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"G-5 Pact 
On Dollar 
\ Expected 

'•+ But Disputes 
Over Policy May 
limit Its Scope 

O Daunted by Otar Staff From Dispatches 

*: PARIS — This weekend’s meet- 

ing of the West's seven leading in. 
< dustrial nations — intended tolim- 
: it the erratic currency swings that 
have disrupted international trade 
— may founder on the partid- 
pants’ often-diveigem ideas of bow 
to achieve stable economic growth, 
sources close to the negotiations 
; said Friday. 

European monetary sources in- 
dicated that the so-called Group of 
Five, which is to meet Saturday, 
has already reached agreement in 
principle on measures to stabilize 
foreign exchange rates and reaffirm 
fili commitments to boost global eco- 
nomic growth. ___ 

The Group of Five consists of 
the United States, Britain, West 
Germany, Japan and France. The 
Group of Seven, which indudes 
those countries as well as Italy and 
Canada, is to meet Sunday. 

The G-5 nations have been try- 
ing to arrange a meeting since the 
dollar embarked on its latest de- 
cline in January. They have wanted 
to be sure they could reach some 
accord, however vague, before 
meeting to avoid conveying an im- 
pression of disarray to the financial 
markets, which could lead to re- 
newed declines of the dollar. 

“I wouldn’t say it's all conclud- 
ed," one meeting participant said, 
“but we have a pretty good idea of 
how it will come out” 

In New York and European 
trading, foreign exchange dealers 
reacted cautiously to news of the 
meeting, pushing the dollar down 
slightly from Thursday. See page 
13. 

However; the meeting is also 
likely to hi g hli ght the conflicting 
approaches to economic growth in. 
the United States, Japan and West 
Germany, sources said, os well as 
Japanese and West German irrita- 
tion with Treasury Secretaiy James 
A. Baker 3d*s “taDopg down" <?f 
the dollar. 

Private economists said Friday 
that it would be in die seif-interest 
of West Germany and Japan, the 
m^or trade-surplus countries, to 
act now to boost their domestic 
demand and help counteract what 
is seen as a markedly weaker eco- 
nomic trend in the industrial world. 

“In the absence of any move by 
other country, the dollar’s value 
could fall to 1 JO Deutsche marks 
and 120 to 130 yen,” one official 
said, “and that would hurt much 
more than taking action today.” 

But, he added, the single most 
important step by any of the lead- 
ing powers would be “credible ac- 
tion" to cut the huge U.S. budget 
deficit. 

’ West Germany’s economy regis- 
tered zero growth in the fourth 
quarter of 1986, while Japan’s is 
teetering on the brink of recession 
because of a sharp fall in exports. 

The governor of the Bank erf Ja- 
pan, Saioshi Sumita. Friday 
showed some of his nation's frus- 
tration with repeated U.S- de- 
mands that Japan stimulate its do- 
mestic economy as a means of 
raising import volume, thus helping 
reduce the huge US. trade deficit. 

Mr. Sumita said that Japanese 
credit policy -is now “very dose to 
the limit" da its effectiveness after 
the half-pcani reduction in its dis- 
count rate announced earlier in the 
day. The move leaves the Japanese 
See G-5, Page 13 
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A LULL IN THE BEIRUT FIGHTING — Some Beirut residents emerged from a 
shelter to take advantage of a lid! in the fighting on Friday. Syria said that it might send 
troops to West Beirut to restore a cease-fire among the warring militia factions. Page 2. 


McFarlane Said to Tell of Plan 
For Covering Up Reagan’s Role 


U.S., EC to Act on Japan Trade 


By Stuart Auerbach 

Washington Past Service 

WASHINGTON —The French 
trade minister, Michel Noir. said 
Friday that the Reagan administra- 
tion had- agreed to join Western 
European countries in taking ac- 
tion against Japanese trade prac- 
tices in specific cases, beginning 
with wine and liquor. 

U.S. trade officials acknowl- 
edged that they are cooperating 
with the 12-nation European Com- 
munity in fighting Japan's tariffs, 
which are 220 percent on whisky 
and 50 percent on quality wines. 

Mr. Noir, who was visiting 


Washington for talks on trade mat- 
ters, called that issue “die easiest 
example of concerted action," and 
added, “The situation is truly un- 
bearable." 

The standard way of settling in- 
ternational trade disputes is to ask 
the Geneva-based General Agree- 
ment on Tariffs and Trade, which 
governs most worid trade, to ap- 
point a neutral panel to settle dif- 
ferences. 

But Mr. Noir said such a route 
would be too slow. “We want im- 
mediate short-term actions," he 
said. 


The United States in the past has 
opposed European efforts to 
mount a broad-based offensive 
against Japan, which it calls “rhe- 
torically gan g in g up.” 

But it appears more willing now 
to cooperate with the EC in areas 
where they both have complaints. 

The Reagan administration, for 
instance, refused to go along with 
EC attempts to include a clause 
specifically aimed at Japan in the 
final declaration of a ministerial- 
level meeting last September. That 
meeting, in Punta del Este. Uni- 

See TRADE, Page 5 



Pulls Out of ’88 Race 


• -.z- 




.-A h 


By E.J. Dionne Jr. 

Net* York Times Service 

NEW YORK — Governor 
Mario M, Cuomo of New York has 
announced that he will not be a 
candidate for the Democratic pres- 
idential nomination, drastically al- 
tering the outlook for the 1988 race. 

Democratic politicians and con- 
sultants said the governor’s with- 
drawal from consideration as a 
presidential candidate would cre- 
ate a void in the Democratic field, a 
measure of Mr. Cuomo’s unusual 
personal qualities as well as his 
ideological stance. 

Before Thursday night’s surprise 
announcement there were two po- 
tential Democratic candidates with 
double-digit support: Gary Hart, 
the former Colorado senator who 
made a surprisingly strong bid for 
the Democratic nomination in 
1984, and Mr. Cuomo. 

Now, although the contest has 
more than 1 1 months to go before 
the first stage in delegate selection 
begins in Iowa, there is only Mr. 
Hart with more than a relative 
handful of backers. 

Mr. Hart, in a statement from 
Colorado, where he was traveling, 
did not speak of the development 
in terms of his own candidacy. 

“As a disting uished governor 


and leading conscience of the Dem- 
ocratic Party,” he said, “Governor 
Cuomo will continue to contribute 
to the debate over this nation's fu- 
ture. 

“All members of our party will 
benefit from his leadership and 
sense of humanity for a long time 
to come. 1 respect what must have 
been a difficult personal derision 
for Governor Cuomo." 

Peter D. Hart, a leading Demo- 
cratic poll taker, said, “There are 
an awful lot of people in America 
who w&e dying to work for Mario 
Cuomo who are looking for a spiri- 
tual bdr tonight” 

He and other analysts suggested 
that Mr. Cuomo’s withdrawal cre- 
ated at least two openings in the 
race — rare for a dearly liberal 
candidate and one for a candidate 
who stirs emotions. 

“There’s an opening for a candi- 
date of the left, and that person 
could be Michael Dukakis,” the 
poO taker said, referring to the gov- 
ern or of Massachusetts. Mr. Duka- 
kis is said to be moving toward a 
presidential candidacy and win al- 
most certainly be helped by Mr. 
Cuomo’s derision. 

Fred Du Val, campaign director 
for former Governor Bruce Babbitt 
See CUOMO, Page 5 
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NorthReported 
To Give Secrets 
To Tehran 


By David Hoffman 
and Bob Woodward 

Washington Past Service 

WASHINGTON — Lieutenant 
Colonel Oliver L. North, the for- 
mer National Security Council 
sta/T aide who was dismissed in the 
Iran arms affair, provided Iran 
with top-secret intelligence infor- 
mation that was not supposed to be 
shared with foreigners, according 
u> messages retrieved from the Na- 
tional Security Council computer 
system, sources have said. 

President Ronald Reagan autho- 
rized tiTTHtftri sharing of intelligence 
with Iran when he secretly ap- 
proved selling aims to Tehran on 
Jan. 17, 1986. But two sources said 
the evidence in the computer mes- 
sages discloses that Colonel North 
passed data from secret and top- 
secret intdligence that was desig- 
nated “NOFORN,” meaning it was 
not to be seen by any foreign na- 
tional. 

As a security council staff aide, 
Colonel North had access to some 
of the most sensitive intelligence on 
the Iran- Iraq war, and one source 
said investigators have discovered 
that in at least two Colo- 

nel North provided classified infor- 
mation daring meetings with Irani- 
an middlemen in the aims de al 

It is unclear precisely what type 
of intelligence be provided, al- 
though one source said the infor- 
mation would have aided Iran in its 
war with Iraq. 

“Ollie was running his own co- 
vert operation withm the autho- 
rized coven operation,” a source 
said, adding that it was not yet 
dear to investigators whether Colo- 
nel North had approval from the 
national security adviser at the 
time. Vice Admiral John M. Poin- 
dexter, to give the intelligence data 
to fan. 

The Central Intdligence Agency 
and other UJL intdligence agencies 
are reluctant to share classified in- 
formation abroad unless an ex- 
change has been worked out with a 
foreign intdligence service. Such 
exchanges are closely monitored 
and controlled by experienced in- 
telligence officers. 

It could not be learned when 
Colonel North passed the intelli- 
gence to Iran, which one source 
said he did “under the table.” 

The computer messages that dis- 
closed Colonel North’s action were 
recently tamed over to the renew 
board beaded by former Senator 
John G. Tower, which is investigat- 
ing National Security Agency pro- 
cedures in the Iran-contra affair, in 
which the sale of arms to Iran 

helped support the Nicaraguan re- 
bels. known as contras. 

Three or four cartons of mes- 
sages came from the computer sys- 
tem at the National Security Coun- 
cil, which allowed aides to send 
messages to each other. The infor- 
mation was not available to the 
earlier investigation by the Senate 
Select Committee on Intelligence. 

A key legal question raised by 
the messages is whether Colond 
North believed be had authoriza- 
tion from his superiors to pass the 
intelligence to Iran. 

If he was acting entirely on his 
own. Colonel Norm may have vio- 
lated federal espionage laws, a legal 
expert said. Military personnel 
See NORTH, Page 5 



State Dept. Said to Thwart 
5 85 Plan to Irwade Libya 


By Bob Woodward 
and Don Oberdorfer 

Washington past Service 

WASHINGTON — The Stale 
Department took extraordinary 
steps in the summer of 1985, in- 
cluding summoning the U.S. am- 
bassador to Egypt home on a secret 
weekend mission, to head off a 
White House-sponsored plan for a 
U.S.-Egyptian military attack on 
Libya, according to sources. 

As in the case of its Iran policy, 
(he U-S. government was bitterly 
divided, with leaders of the State 
and Defense departments trying to 
block what they believed were risky 
and unrealistic White House and 
Central Intdligence Agency initia- 
tives aimed at winning a quick vic- 
tory over the Libyan leader. Colo- 
nel Moammar Ga dh afi. 

Ambassador Nicholas A. Ve- 
liotes, who was told to let no one 
know of his presence in Washing- 
ton, was informed that Secretary of 
State George P. Shultz was unalter- 
ably opposed to the plan calling for 
an Egyptian invasion of Libya. Mr. 
Shultz is said to have considered 
the plan “crazy.” 

Libya has been an urgent con- 
cern in the White House through- 
out the Reagan administration. 

President Ronald Reagan’s ini- 
tial meeting with Ins National Se- 
curity Council on his first full day 
in office, Jan. 21, 1981. focused on 
Libya and Iran. In mid-1985. em- 
boldened by Mr. Reagan's over- 
whelming re-election and frustrat- 
ed by four years of indecisive 
struggle against Colonel Gadhafi 
through coven actions and uncon- 
ventional means, senior figures in 
the White House and CIA called 


for a direct military confrontation, 
according to sources. 

The 17-day televised ordeal erf 
Trans Worid Airlines Flight 847 in 
June. 1955 precipitated a shift poli- 
cies toward both Libya and Iran. 
The hijacking dramatized U-S. vul- 
nerability to terrorism in the Mid- 
dle East and fed White House de- 
termination to take strong action. 

Iran's influence in the freeing of 
the TWA passengers and crew 
members from terrorists in Leba- 
non suggested that an opening to 
Tehran could help free the remain- 
ing U.S. hostages held by prolra- 
nian groups in Lebanon. 

The thinking about Libya went 
in the other direction: Although 
there was no direct connection be- 
tween Libya and the TWA hijack- 
ing. top officials at the National 
Security Council and the CIA be- 
came determined to get tough with 
Libya 

The drive by senior National Se- 
curity Council staff officials at this 
juncture “was to embrace the aya- 
tollah and demolish Gadhafi.” said 
an administration official who was 
involved in the policy-making, in 
referring to Ayatollah Ruhollah 
Khomeini the Iranian leader. 

“It was not particularly ratio- 
nal." the official said, “but 847 had 
exposed the absence of both a real 
anti- terrorist capability and policy 
toward the states supporting ter- 
rorism.” 

A mid-July 1985. a paper written 
by Robert M. Gates, that head of 
intelligence analysis for the CIA 
and now Mr. Reagan’s nominee to 
be its director, reported that a U.S.- 
” turn operation against Libya 
present an opportunity “to 
See LIBYA. Page 5 
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France Extends 
Visa Measure 

PARIS (Reuters) — France 
announced Friday that it was 
extending indefinitely visa re- 
quirements for all foreign visi- 
tors except citizens of European 
Community nations and Swit- 
zerland 

The requirements were intro- 
duced for ax months in Sep- 
tember after terrorist bombings 
in Paris killed 11 persons and 
injured more than 160. 

The U.S. ambassador to 
France. ' Joe Rodgers, who dis- 
cussed the visa issue with Rime 
Minister Jacques Chirac of 
France on Thursday, said that 
the United States soon would 
impose stricter visa measures 
for French viators. 

Drug Tests Urged 

Washington (upi> . — 

Transportation Secretary Eliza- 
beth Hanford Dole asked Con- 
gress on Friday to order man- 
datory drug and alcohol testing 
for airplane p3o&, railroad en- 
gineers and otberkey transpor- 
tation workers. Mrs. Dole said 
she supported legislation to re- 
quire random testing and reha- 
bilitation programs. 



A reconT £62,700 ($95^42) for a drawing by John 
Co nstable was Mid for a view of East BerghoR church 
(detail above). Sonren Mefikian reports on tbe sale of 
Sr John Witfs coBectioo at Sotheby’s in London. Ptige & 
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GENERAL NEWS 

■ R esearcher s have located a gene that may be the cause of Alz- 
heimer’s disease. 3. 

■ MBdma S. Gorbachev said that experiments in democratic elections 

would be conducted this year. Page 2. 

BUSINESS/FINANCE 

■ Brazil wffl suspend interest payments on its $66 bUlion debt to 

foreign banks. President JoseSarncy sard. Fage 9. 

■ Tbe EraoCnunel consortium named a new British co-chairman as h 

struggled to restore investor confidence. Page 9.- 


Terror Trial Puts France on the Defensive 


By Julian Nundy 

International Herald Tribune 

PARIS — For seven French 
judges, 1 P.M. Monday will proba- 
bly be a turning point in then lives. 
At that moment, on the defen- 
dant’s bench in front erf them will 
be Georges Ibrahim Abdallah, a 
Lebanese Christian accused of 
complicity in attacks on U.S. and 
Israeli diplomats in France. 

At tbe same time, (he names of 
ibejudgcs, hitherto a secret, will be 
released. When they leave the court 
at the end of the day, the judges will 
travel is armor-plated cars under 
police escort ana wiD have round- 
the-clock bodyguards. 

This new routine may last for 
months or even years because the 
French urban gnerrilla group Di- 
rect Action has threatened to kill 
judges involved in terrorist cases. 

The Abdallah trial will be the 
first to be conducted under a new 
law par sed by parliament in De- 
cember. The law provides for no- 
jury trials in terrorist cases. 

Mr. Abdallah is charged with 
complicity is the 1982 murders erf a 
UJS. military aitachd, lieutenant 
Cdlond Charles R- Ray, and of an 
Israeli diplomat, Yaacov Bars- 
man tov. 

He faces a similar charge for the 


attempted assassination of Robert 
Homme, tbe U.S. consul general in 
Strasbourg, in eastern France, in 
1984. The maximum sentence on 
each charge is life imprisonment. 

Police officials say that two 
threats of violence received on Feb. 
11 are being taken seriously. One 
was made against the judges by 


by 1.000 riot policemen and gen- 
darmes from the provinces. They 
have been stationed at major de- 
partment stores and other crowded 
points such as railroad stations. 

Mr. Abdallah is already senring a 
four-year sentence for "the illegal 
possession of arms, criminal associ- 
ation and carrying false papers. 


'Hus is a landmark case. It will show how 
far we’re prepaired to stick it to terrorists.’ 


Direct Action in a 26-page commu- 


niqufi. 


other, delivered in Beirut, 
was from the Armenian Secret 
Army for the Liberation of Arme- 
nia, promising a renewal of bomb 
attacks unless Mr. Abdallah and 
two other Middle Eastern prisoner 
are freed. 

Apart from anxiety about the 
judges’ security, the police fear a 
repetition of bombings in which 1 1 
persons were killed in Paris in Sep- 
tember. Those attacks were 
claimed by a group demanding Mr. 
Abdallah’s rdeasa 

French police officials said this 
week that the regoiar force of 2^00 
policemen trained to deal with vio- 
lence in Paris has been reinforced 


That decision was handed down in 
Lyon in July. 

The new trial was called after the 
U5. Embassy in Paris served a writ 
as a civil plaintiff, complaining that 
die Lyon verdict was too lenient. 

Jacques Verges, Mr. Abdallah's 
lawyer and a well-known defender 
of unpopular causes, said that his 
client’s strategy would be to focus 
attention on U.S. and Israeli ac- 
tions in the Middle East. 

Mr. Abdallah, in a statement 
prepared for his triaL accuses 
“blond Westerners with blue eyes" 
of a ggression against Lebanon, a 
French magazine reported Friday. 
Le Noovd Observateur said in its 
latest issue that it had obtained (he 
statement cm Tuesday. The maga- 


zine refused to explain how the 
document bad been transmitted. 

The statement attacked the Unit- 
ed States as “the Yankee criminal 
tbe executioner of all the disinherit- 
ed of the earth.” 

Although Mr. Verges maintains 
that the trial is purely political, 
security sources said there were 

r d concrete elements," such os 
fact that the Czechoslovak 
7.65mm pistol used in the 1982 
killings was found in a hideout 
used by Mr. Abdallah. 

After tbe bombing wave in Paris 
in September, the investigation fo- 
cused on two brothers of Mr. Ab-' 
dallah. Robert and Maurice. Both 
quickly called news conferences in 
their home village of Kabbayal, in 
north era Lebanon, asserting that 
they had not been in Paris at the 
time of the bombings. 

Security sources have said that 
investigators have concluded that 
the brothers were not directly in- 
volved in the attacks. 

The bombings stopped once the 
brothers were sighted in northern 
Lebanon. Some French newspa- 
pers went to great lengths to prove 
that Maurice Abdallah could have 
placed the last bomb, rushed to 
Orly Airport, taken a scheduled 
See TRIAL, Page 5 


Panel Given 
Document on 
Iran Denial 

By Steven V. Roberts 

Nm Yiit Tiniri Scrtue 

WASHINGTON — Robert C. 
McFarlane, the former national se- 
curity adviser, told a presidential 
review board in his hospital room 
that he had token part in on effort 
by While House aides to hide Presi- 
dent Ronald Reagan’s role in the 
initiation of the Iron arms sales, 
according u» a source familiar with 
the board’s investigation. 

The effort to cover up the presi- 
dent's role included one critical 
document, a memorandum written 
by Mr. McFarlane on the night of 
Nov. 18 at the request of Vice Ad- 
miral John M. Poindexter, his suc- 
cessor os national securitx adviser. 
That document, now in the hands 
of the review board, lays out a wav 
in which Mr. Reagan could plausi- 
bly deny that he gave prior approv- 
al to the initial Iran amts sale, the 
source said. 

The point of the document, the 
source said, “was to permit the 
president to say no. he didn't give a 
formal authorization.” But Mr. 
McFarlane knew when he wrote 
the memorandum that the presi- 
dent hod privately and informally 
endorsed the project before any 
arms were sold to Iran, the source 
said. 

[A While House spokesman de- 
clared Friday that “there is no cov- 
er-up" of Mr. Reagan's role in the 
Iran arms affair, but the spokes- 
man would not comment on ac- 
tions that former and present ad- 
ministration officials may have 
taken to obscure Mr. Reagan’s part 
in the affair. The Associated Press 
reported from Washington. 

[“As far as the president's con- 
cerned, there is no cover-up.” said 
Marlin Fitzwater. the spokesman. 
“He certainly wasn't aware of any. 
Now. what these gentlemen did, in 
terms of their advice to tbe presi- 
dent, I don't have any idea. I speak 
for the president*”! 

The review board’s inquiry is 
now focused on mid-November, 
when news of the Iran arms sale 
was emerging and White House 
aides were frantically trying to pre- 
pare the president for a news con- 
ference on Nov. 19, the source said. 

“There was a kind of panic,” the 
source said. “The general atmo- 
sphere was. 'Save the president.' 
Operationally, the plan was to keep 
tius thing aloft by keeping the pres- 
ident at some distance.” 

The McFarlane testimony, given 
Thursday night, contradicts the as- 
sertions of Donald T. Regan, the 
While House chief of staff. Mr. 
Regan has said that the president 
gave approval only after the first 
shipment of arms to Iran was made 
by the Israelis in August 1985. 

The session with Mr. McFarlane. 
who has been hospitalized since a 
suicide attempt this month, came 
as a White House official suggested 
that the president might have al- 
tered his account of the Iran affair 
between two recent appearances 
before the board, headed by a for- 
mer Republican senator. John G. 
Tower of Texas. 

Asked if the president had al- 
tered some details of his accounts, 
the aide said: “It wouldn't be sur- 
prising that someone silling in that 
meeting would come to that con- 
clusion." 

Tbe Los Angeles Times and oth- 
er newspapers reported Thursday 
that in his first appearance before 
the Tower panel. Mr. Reagan ad- 
mitted giving prior approval to the 
first shipment of arms to Iran by 
tbe Israelis. But by his second ses- 
sion, reportedly following Mr. Re- 
gan’s advice, the president had 
backed away from that story and 
denied giving his endorsement, the 
reports said. 

“The president liked it, he was 
foursquare for it from the begin- 
ning,” tite source said of the arms 
shipments. 

The question of whaL the presi- 
dent did about the arms sales and 
when he did it has become one of 
the critical issues in tbe Iran affair. 

The question is important iu part 
for legal reasons. Allegations have 
been made that the initial transac- 
tions might have violated various 
laws controlling the export of 
American arms. 

‘The legal arguments can be 
made either way” a White House 
aide said. 

The president's precise role 
could raise questions about the 
credibility of important adminis- 
tration officials, particularly Mr. 
Regan, who has boeq under intense 
pressure to leave his job. 

Mr. McFarlane has been hospi- 
talized since his suicide attempt on 
Feb. 9. 

He has contended in closed ap- 
pearances before congressional 
committees — and testified again 
on Thursday — that tbe president 
first indicated his approval or the 
Iran arms sale in July 1985, when 
Mr. Reagan was still in the hospi- 
tal, recovering from an operation. 

See CONCEAL, Page S 
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Gorbachev 
Plans Tests 
Of Electoral 
Proposals 


By Bill Keller 

New York Times Service 

MOSCOW — Mikhafl S. Gorba- 
chev says that experiments will be 
conducted this year in what be 
called democratic elections in 
Communist Party cells, local gov- 
ernment bodies and factory man- 
agements. 

In a televised speech, on Thurs- 
day in Riga, the Latvian capital be 
said that, based on the outcome of 
the experiments, he expected 
changes in national legislative elec- 
tions next year. 

In the past, these and other elec- 
tions have involved a single slate of 
designated candidates. 

Mr. Gorbachev called last month 
in a Central Committee meeting for 
the consideration of multiple can- 
didacies in local elections. But the 
meeting adopted a vague resolution 
that did not specifically endorse his 
proposals. 

In the Riga speech, Mr. Gorba- 
chev took note of the resistance. 

“Whoever has not yet under- 
stood could Bnd himself in a diffi- 
cult position," he said. 

The weekly Moscow News said 
Thursday that, at a briefing of So- 
viet news executives on Feb. 13, 
Mr. Gorbachev had called the Cen- 
tral Committee meeting on Jan. 27 
and 28 a critical test for Us policies. 

According to Yegor Yakovlev, 
the editor of Moscow News, who 
attended the press briefing, Mr. 
Gorbachev said of the Central 
Committee session: 

“If the meeting had convened 
and arrived at the conclusion that 
reconstruction is not justified and 
should be rejected, I would have 
said: T cannot work otherwise.' " 

It was not dear from the report 
whether Mr. Gorbachev had con- 
sidered rejection a realistic possi- 
bility or whether he meant he 
would have stepped down. 

At the session with journalists, it 
was also disclosed, according to 
Mr. Yakovlev, that the Central 
Committee meeting had been post- 
poned three times, indicating a lade 
of consensus. 

Mr. Gorbachev said in Riga that 
he bad discussed the idea of multi- 
ple candidades with Latvian lead- 
ers and suggested that they be test- 
ed on a broad basis, “perhaps in the 
entire republic.” 

“People have to learn to work 
under conditions of democracy,” 
be said. 

In party elections, he has pro- 
posed that party cells and other 
lower-level organizations chose 
their leaders from among compet- 
ing candidates. 

In legislative elections at various 
levels, he has proposed open dis- 
cussion of multiple candidates. He 
has also proposed that workers 
dect factory managers, who now 
are appointed by the government. 

In Riga, Mr. Gorbachev said 
that tmigrts were trying to stir up 
separatist sentiments in the region. 

Economic progress, he said, 
“disproves the malicious and slan- 
derous inventions by reactionary 
dnigrt circles and by their Western 
patrons." 

The three Baltic republics — 
Lama, Lithuania and Estonia — 
were pan of Czarist Russia before 
World War I, then gained indepen- 
dence, and were incorporated into 
the Soviet Union in 1940. 

Mr. Gorbachev’s proposals for 
multicandidate elections could be 
expected to meet greater favor in 
the Baltic republics, where there is 
still a simmering resentment of. 
Russian rule and a stronger inclina- 
tion toward the West than in other 
parts of the Soviet Union. 

Mi. Gorbachev’s electoral pro- 
posals, whOe a radical departure 
from current practice, do not 
amount to anything resembling 
Western multiparty democracy. 

■ Warning of Hard Times 
Mr. Gorbachev warned that 
hard times are ahead as the Krcm- 


The Fall of a Hotel: One More Step in Beirut’s Demise 


By John Kifner 

New York Tima Sent ice 

AMMAN, Jordan — The par- 
rot by the bar imitated the whistle 
of incoming shells. Fat Tommy, 
the huge, surly cat slept wedged 
between the Reuters and Associ- 
ated Press news tickers in the lob- 
by, and the telephones and telexes 
usually worked. 

Through than a decade erf 
war and almost indescribable an- 
archy, the Commodore Hotel in 
West Beirut became a legendary 
institution in the Middle East, the 
headquarters of the 
corps, a haven from the • 
just Outside its plate glass doors. 

"Sniper side or car bomb side7” 
theroam defies would suavely ask 
nervous newcomers checking in. 

The news from Beirut on 
Thursday was that the Commo- 
dore had fallen. On the fourth day 
of the most ferocious street fight- 
ing in recent memory — block-to- 
block warfare conducted with 
tanks and rockets — gunmen shot 
their way through the shabby, but 
once sacrosanct, hold 

When they were done and 
Druze fighters had wrested the 
hotel from the Shiites in a seven- 
hour battle, according to reports 



lu*v- 


from Beirut, pools of blood were 
thelol 


Victorious Druze f ight ers after captraiog the Commodore HoteL 


splattered in the lobby, the last 13 
employees had fled and the loot- 
era moved in to cany off the food, 
drink, plates, televisions, towels 
and sheets. 

For the correspondents who 
served in that strangely seductive 
capital -where death and destruc- 
tion have been a way of life for 
more than a decade, it was a sad 


piece erf news: a confirmation that 
an era had entfad In the Commo- 
dore annex across the street, 
where several news organizations 
keep offices manned by Lebanese 
employees, the AP telex came 
alive late Thursday afternoon 
with a message. 

“Deepest condolences,' 


wrote 


the agency's correspondent in 
New Delhi, Gerry LaBefle, who 
was pulled out of Beirut after his 
chief, Terry A. Anderson, was 
kidnapped by Shiite Moslem mili- 
tants there two years ago. “Please 
onpass to Fuad, Mohammed, 
YouniSs « al_” 

The Commodore h J d fallen on 


hard time* lately as life in Beirut 
disintegrated to the print where 
armed h a nd s of thugs roamed die 
streets looking for foreigners to 
abduct and sdL The huge press 
corps has shrunk to two or three 
foreign journalists. 

But for years, the ebb and flow 
of events in the Middle East could 


be measured by the number of 
foreign correspondents packed 
into the Commodore’s circular 
bar each night. 

Fuad Saleh, lire manager, im- 
perturbable in his custom- mad e 
gray suit, was a master of guile, 
producing official Lebanese rest- 
dents’ permits faster and cheaper 
than the government or, in the 
middle of tire 1982 Israeli sage 
and blockade, a truckload of bot- 
tled water, Mohammed and 
Younts manned the bar, frequent- 
ed not only by journalists but also 
by diplomats, scholars, United 
Nations troops, aid workers, 
spies, prostitutes and assassins. 

From the Commodore, corre- 
spondents ventured forth into a 
world of ruined neighborhoods 
raided or defended by more than 
40-odd armed political parties 
and private armies, dominated by 
niritfiimt Pales tinians, Israelis, 
Shiites, local warlords, ideologues 
and o pportuni sts — a world that 
was often rent by car bombs and 
street fighting. Shaken by what 
they had seen, they could drink 
French, champagne by the 
empty pool when they got bade 
and watch the tracer ballets Gy 
overhead. 

One evening, after the UJ5. 
Embassy had been blown up for 
tire second time by a suicide trade 
bomber, the windows around the 
bar suddenly shook and dissolved 
m ShH» f undamentalists 
nearby bars and bingo parlors. 
Thirty journalists dove to tire 
floor in a heap. 

“Oh,” someone said. “It’s 
to be one of those kind of 


its. 
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Chinese Journal Editor Is Suspe 

BEUING (Reuters) — The editor-in-chief of. a popular ChineseBtar- 








known author, had also been told to make a seff-cri&dsm for pobEshing 
the novel in the first two issues of the magazine this year. TtenanRnsw 
«*m g gtir>nni lan p M p to distort the socul customs and image <i thy 
Tibetan people and only serves to reveal tire author's dcspicab&catnal 
desires and indulgen c e m money-seeking," h said. 

The magazine’s editorialboard has been ordered to makea pobScsdf. 
criticism, the agency said. The novel is a product of liMnhftBti: 
ism” and other unhealthy tendencies, it added. < Ttour&tahberitam"is 
a phrase used to attack Weston ptiitical ideas, which arc hknjed foe 
cansing nationwide student protest m December. - t : 
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Chad Reports Downing Libyan Jet 

NDJAMENA, Chad (Renters) — Government forces shot doirica 
Libyan Air Force iigbteriet, a Soviet-node MiG, owgdren ottli i BaU a u 






mrj, ovourenuiuiweatem y\f v 

oasis of Zouar an Thursday, a Chadian irnKtaiy sta te me n t said Friday, r ' 

id kfflDd 81 Libyan sobfiss tfi ' 


Government forces also said they had : _ 

week in encounters in the Zouar region, about 625 nrila(lj)0ft]rilame- 
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-ranee will send200 troops to Chad to reinforce its cootingesatof 2,400 
soldiers shoe, defense sources in Fans smd Friday. - 






Shamir Assails Role for Soviet in Talks 


:n 1 


WASHINGTON (AP)— Prime Minister Yitzhak Shrank of Israel Mgs 
resumed diplomatic relations with IsracLThetmnatkns brakendatktaft 

in 1967. y 

“Their aim is not tobrihgpeace there,” Mr. Shamir ndTtnnadaynaii 
interview and in a speech to the National Press Clut He said the Soviet 
Union would pat land in an “untenable position” of taring tb foe 
extreme Arab demands. 

President Ronald Reagan and top U A officials told the Israeli leads 
daring his mee tin g s with them aaTtoesday&nd Wednesday Jhat a& 
mteniatiomi peace conference^ with Soviet participation, coukftaonlate 
direct Arab-uraefi talks. Egypt and Jordan strongly aappcrtsuch k 
praposal 1 


Iran Says Attack Coaid Cause Fallout / 


Syria Says It Might Send Force to Stop Beirut Battle 


The Associated Press 

BEIRUT — Syria said Friday 
that h might send troops into Bei- 
rut to restore a cease-fire it mediat- 
ed between Shiite Moslem and left- 
ist militiamen fi ghting for control 
of the Lebanese capital’s Moslem 
sector. 

A spokesman for Vice President 
Abdel Halim Khaddam of Syria 
said Prime Minister Rashid Kar- 
ami of Lebanon and the speaker of 
the Chamber erf Depones, Hussein 
Hussdni requested Syrian inter- 
vention to end the fighting About 
200 people have been killed and 
400 wounded in six days of battles, 
according to the police. 

[A Beirut radio station con- 
trolled by the Amal Shiite Moslem 
militia said a brigade of Syrian 


troops was on its way to the capi- 
tal’s Moslem sector, Reuters re- 
ported from Beirut. Political 
sources said the troops numbered 
4J000. Official confi rmation was 
not available] 

Fighting continued Friday be- 
tween Amal militiamen and an alli- 
ance of the Druze Progressive So- 
cialist Party and the Communist 
Party in West Beirut, despite the 
cease-fire that began Wednesday. 

Mr. Khaddam also brought to- 
gether at his office the Druze lead- 
er, Walid Jumblat, and Nabih Ber- 
ri, head of the dominant Shiite 
Amal movement. 

It was their first meeting since 
fi g htin g for control of West Beirut 
started Sunday. 

The meeting included Assem 


Kansou, leader of the Lebanese 
chapter of Syria’s ruling Baath Par- 
ty. Mr. Kansou said Syria has “pre- 
i to intervene in Bei- 


pared its troops 
rot.” 

Syria sent about 500 soldiers to 
West Beirut in the urnmer to help 
the Lebanese Army restore securi- 
ty. But that plan failed to control 
the militiamen, who are pro-Syrian 
and are usually allied against the 
Christians in Lebanon’s 12-ycar- 
old civil war. 

The police said Syrian comman- 
dos, Lebanese soldiers and police- 
men mannwd 13 checkpoints in 
some of the embattled districts of 
West Beirut in an effort to disen- 
gage the combatants under the 
cease-fire agreement. 

The fire department said in a 


statement that its vehicles were un- 
able to leave their headquarters be- 
cause of snipers. 

Thousands of people remained 
trapped in basements in West Bei- 


rut for a sixth day. Women an- 
to radio 


e-tire, saying they 
of food and 


wa- 


pealed in telep hone calls 
stations for a cease-fire, . 
were r unning out 
ter. 

“I beg you to have mercy on our 
children who haven’t seen sunlight 
for six days. We have been Qving in 
the dark and cold basements for a 
week,” a mother told the Voice of 
the Nation. 


m French Officer Killed 

A United Nations spokesman 


said a French bomb disposal offi- 
cer serving with UN peacekeeping 


forces in southern Lebanon was 
tilted Friday while dismantling a 
roadside bomb, Reuters reported 
from Tel Aviv. 

The spokesman said the bomb 
was planted on a road used both by 
the U N Inte rim Face in Lebanon, 
or UNIFlL, and by the Israeli- 
backed South Lebanon Army. The 
bomb went off near the vQuge of 
Sribbine, northwest of Bint JbaH 

“We have strong reasons to be- 
lieve” the bomb was aimed at the 
South Lebanon Army, the spokes- 
man said. 

The officer was the 23d French- 
man to be killed and the 142d UN1- 
FIL fatality since the force was 
established m 1978 after the first of 
three Israeli invasions of southern 
Lebanon. - 


VIENNA (Reuters) — Iran said Friday that it had movedfimmafcfe 
material to a nuclear power riant under construction at Busbehr aad 
warned time was a danger of taHom if the plant were attadeetfhy Iraq. 

Ali Asghar Sotianieh, Iran’s representative at the Iritanatiooif Atomic 
Energy Agency, said that the transfer took place this week..Heca&edaa 
the agency to condemn airy threats to attack the plant- But Baghdad’s 

the* plant, which is 40 nabs (about M^Boraetas) from the Jran^Eiaq 
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Meanwhile, Iran and Iraq put into effect their decisions to refrainfraui 
air attacks on each other's cities and towns. But diplomats i»T * * 
said they doubted the truce would bring aboot an end totiie| 


Reagan Aide, at 10, in Nazi Group 


Begun Freed, Is Reunited 
With Family at Prison 


The Associated Press 

MOSCOW — Josef Z. Begun, a 
Jewish dissident, was released on 
Friday from Chisiopol prison, 
where he was reunited with bis vrife 
and son, relatives in Moscow said. 

Yana Begun, the wife of Begun’s 
son, Boris, said she received a call 
from the prison announcing the re- 
lease. She said her husband and iris, 
parents planned to return to Mos- 
cow from Chisiopol cm Sunday. 

She said she was told by her 
husband and mother-in-law, lima, 
that Mr. Begun was in “fair 
health.” She said she had no other 
details. 

Soviet dissidents, including Mr. 
Begun’s family, had demonstrated 
in Moscow for five days last week 
demanding his release and were 
manh andled by Soviet security 

fl genH- 

The dissident’s release was pre- 
maturely announced on Sunday by 
a Soviet official, leading to several 
days of confusion. 

Mr. Begun, a 55-year-old He- 
brew readier, was sen tamed in 
1983 to seven years in prison for 
anti-Soviet activity. He was par- 


doned on Tuesday by the Supreme 
Soviet, the nominal parliament. 

Inna and Boris Begun went to 
Ctristopol 500 miles (800 kilome- 
ters) east of Moscow, after being 
told by the Interior Ministry that 
Mr. Begun would be released some- 
time on Friday, afternoon. 

Mr. Begun’s family said other 
freed dissidents have told them that 
Mr. Begun was the last prisoner 
held in Gustopol for alleged anti- 
Soviet activity. At least 150 dissi- 
dents have been released in the past 
three weeks. 

Another dissident. Dr. Anatoli 
Koryagjm, 48, a psychiatrist who 
was jaued after saying the Soviet 
government had sent sane dissi- 
dents to mental hospitals, returned 
home Thursday after spending five 
years in a labor camp. 

In Amsterdam, a Dutch pro-dis- 
sident lobbying group quoted Dr. 
Koiyagin as saying on Friday that 
he anil not emigrate from the Soviet 
Union until his im priso ned son is 
also freed. His son Ivan is serving a 
three-year sentence in a labor 
camp, according to the Dutch 
group, the Bukovsky Foundation. 



WASHINGTON (AP) —John O. Koehler, appointed Thutsday as the 
White House communications director, has acknowledged thfllheoQct 
was a member of aNariyomh group in Germany. But hesaidiryaawlKu 
he was too young to think far himself. - 

“Yes, I was a member of the boy soouts run hy the Nazi Party whenj 
was 10 years old,” Mr. Koehler, 56, said Thursday night in rcsponse-to 
news reports about his past “It would be newsworthy if I wa*38ytatt old 
and was a member of me SS cr the Nazi Party. If tins is newsworthy what 
I did at age 10, then it was dso ne w s w ort hy that! was mtttriedtoyJewah 
woman.” - . ■ r :-' " 

The White House announced Friday that it stood by tbe app o iutin ent. 
Mr. Koehler is to succeed Patrick J. Buchanan, who ha* resigned tfloctivc 
March 1. S, ,• . .’1 
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TfarnrptnFml P^«a Envoy Leaves C,S. Aftrf G& 

JJMM tu C UMAJiUA WASHINGTON (AP) — Papua New Guinea has recalled itsambassa- 

dor to the United States flowing bis involvement m an antcanoWfi 
accident in vriridi a manwaseririo^y injured, the Stale Dcp ar t fo n t sad 


Whites’ Seats 
In Assemi)ly 


Friday. 
“He v 


run ivumns awja’S muiher — rope Joan 
Paul U met Mnzeyyen Agca, mother of Memnet Ah’ 
Agca, the Turk who tried to ItiD Mm in 1961. The pope 
termed die meeting Friday “Very moving.’* She asked 
him to forgive her son. “I have already done so,” he sakL 


lin pursues its reform drive, partic- 
ularly for people who fail to under- o • . 

stand new conditions created by JOVlftt I YIaga71I| P 
moves toward greater democracy, ” 

Reuters repented from Moscow. 

Speaking in Tallinn, the Esto- 
nian capital, Mr. Gorbachev said 
on Thursday that (be ruling Polit- 
buro and government agreed with 
him that there was no alternative to 
the reforms. 

“1 believe deeply in what we have 
begun, I believe deeply," Mr. Gor- 
bachev said 


Details Cases of 
Police Brutality 


New U.S. Warning on Pakistan Bomb 


New York Times Service 

MOSCOW — The police in a 
city in northern Russia tortured 
suspects by beating and suffoca- 
tion to extract false confessions, a 

“Realis.icaUy evaluating ihc sit- ma8azine re P oned •“* 

uatioa,” he said, “the most difficult 
time for us will be this year and the The article, in the 
following two. We must under- Ogcrayok, was the most graphic of 
stand this welL" recent reports of police brutality 
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and courtroom iqustice that ap- 
pear to be part of a campaign for 
legal changes. 


Ogonyok said that five offi cials 
in Petrozavodsk, in the Karelian 


Republic, had been dismissed. It 
said they ii 


they included the republic’s 
interior minister and a local police 
chief. A policeman was mnrf ncffd 
to three and a half years in prison, 
and another was given a suspended 
sentence 


A factory worker, according to 
the report, was kicked so sevady 
that doctors had to remove his rap- 
tured spleen. The man ultimately 
confessed to stealing two automo- 
bile tires, but, according to Ogon- 
yok, the police insisted that be ad- 
mit other thefts he had not 
committed. 

A metalworker described how 
the police had repeatedly held a gas 
made over his face until he lost 
consciousness. The article said a 
third man was beaten over the head 
with a four-pound (1.8 kilogram) 
iron ball until his skull was cut 
open. 


By Steven R. Weisman 

New York Times Service 

NEW DELHI — Senior U.S. of- 
ficials have begun expressing new 
concern that Pakistan is moving 
toward the development of a nucle- 
ar bomb, in spite of pledges that it 
has no such intentions. 

A UiL official said Thursday 
that the Reagan administration 
had become especially worried 
about Pakistan's actions as Con- 
gress moved to consider renewal at 
American aid. Previous assistance 
to Pakistan approved by Congress 
has been contingent on certifica- 
tion by the United States that Paki- 
stan docs not have a nuclear explo- 
sive device. 

President Ronald Reagan last 
certified that this was the case in 
October. 

An unusually tough weedi on 
Monday by Deane R_ Hinton, the 
U-S. ambassador to Pakistan, was 
seen in both India and Pakistan as 
an especially strong warning that if 
Pakistan was perceived as moving 
toward a nooear capability. Con- 
gress might reject the administra- 
tion's request for assistance. 

Mr. Hinton said tiiat “develop- 
ments in Pakistan's nuclear pro- 
gram’" were “inconsistent with a 
purely peaceful program.” 

In the speech at the Pakistan 
Institute of Strategic Studies in Is- 
lamabad, Mr. Hinton added that 
“indications that Pakistan may be 
seeking a weapons capability gen- 
erate tensions and uncertainty.” 

He did not give details of these 
“developments” or “indications,” 
but U.S. officials are known to be 


concerned about reports that Paki- 
stan’s program for enriching urani- 
um may exceed nuclear power 
needs. 

In addition, UJS. officials have 
cited news reports that Pakistan 
has tried to import sophisticated 
electronic switching equipment 
that could be used to make a bomb. 

The centerpiece of the speech 
was Mr. Hinton’s appeal for Paki- 
stan to sign the Nuclear Nonprolif- 
eration Treaty. In response, Paki- 
stan again rqected the proposal, 
reiterating that it could not sign the 
1968 trcaiy unless India also agreed 
to do so- 

India, which exploded a nod ear 
device in 1974, has refused, saying 
the treaty does not apply to the big 
nuclear weapons countries. Under 
the treaty, nations not possessing 
midear weapons pledge not to 
make or receive nuclear explosives. 

India continues to maintain that 
although it exploded the nuclear 
device, it is not now making nucle- 


ar weapons. But Indian officials 
say they would have to reassess the 
si tuation if Pakistan clearly had de- 
veloped a bomb. 

Mr. Hinton and other UJL am- 
bassadors in southern Aria are to 
meet with top State Department 
officials in Washington next week 
to discoss regional topics, indnding 
nudear proliferation. La addition, 
Congress begins hearings next 
week on a new six-year $4.02 bil- 
lion economic and military-aid 
package for Pakistan. 

The United States is concerned 
about nndear tensions between In- 
dia and Pakistan, especially be- 
cause of reports that India was pre- 
pared to bomb Pakistan’s nndear 
research plant near Islamabad 
Tensions about such reports di- 
minished in December 1985, when 


Reuters 

HARARE, Zimbabwe — Zim- 
babwe will enact legislation tins 
year to abolish ‘20 parliamentary 
seats reserved for the country’s 
white minority. Information Minis- 
ter Nathan Sbamuyarira said in re- 
marks published Friday. 

The tegMatinii, he said, would 
exdude a party led by former 
Prime Minister frm Smith, the Coat- 
servativc Affiance of Zimbabwe, 
from participating in political af- 
fairs, The H erald newspaper re- 
ported 

Under Zimbabwe’s British- 
drafted constitution, the govern- 
ment is required to reserve the 20 
seats far whites until 1987. 

AbdBsfamg the reserved seats re- 
quires 70 votes in the IOO-member 
legislature. Fifteen of the seats are 
hdd by Mr. Smith’s party. 

Prime Minster Robert Mugabe's 
government is virtually assured of 
the necessary votes. 

His party, the Zimbabwe Afri- 
can National Union, holds 63 par- 
Hamentary seats and its ally, the 
Zimbabwe African People’s Union, 
has 15. 

Mr. Shamuyarira also referred to 
remarks made Feb. 10 by Mr. 
Smith in Johannesburg, in which he 
urged South Africans to mute and 
thwart economic sanctions against 
their country. 

Mr. Smith's “activities and ad- 
vice” to South Africa, the official 
said, “is tire height of disloyalty 
and di s re sp ec t for the government 
and people of Zimbabwe.” 

“I want to put it quite dearly 
that the new political order in Zim- 
babwe has no place for the views of 
•Tan Smith ," he «»M. 

Last year, after Mr. Smith told 
an interviewer that black Zimbab- 
weans were illiterate and should 
not be allowed to vote, he was cen- 
sured by the legislature. 

He apologized after several offi- 


: wQl be leaving as soon as travel arrangements can beferafegd." 
said Phyllis Oakley, a department spokeswoman. Mrc. OaUeycaBed the 
behavior of the ambassador, Kiatro-O. Abiaimto, and his government 
“entirely appropriate.” 

Stoe Hagan, 26, an employee of ABC Radio, was critically hoaxed on 
Feb. 13 when an embassy car driven fay Mr. Abisimto, 32, struck fas 
vehicles. Stale Department officials, who said Mr. Abitinito harf beea 
under the influence of alcohol, revoked his driver’s permit 


Pretoria Warns Transkei Over Raid 


) —Foreign Minister R_F. Botha, has warned 
i African territoiy to launch attacks against 


JOHANNESBURG ( 

Jamkd against nsing ! 

its neighboring black xno q w mqn aomaimu uaa. 

The offirial residence of Gskefs presideat-foff-hfe. Dr.- Lamo&.L. 
Sebe, was attacked Thursday and Qsfaeian officials accused’ fonne* 
Rhodesian fighters employed by Transkei erf carrying out the attack. 
Transkei bay denied any invoiwnnent. ...’Hi: 

One of the xaideES was shot andlrified before the attadrersfiedon foot, 
abandoning vdades and weapons, the <5skci go vernm e n t spokesman. 
Headman SamtunzL said. He said that Dr. Sebe was not injured. 
Transka is separated from Ciskd fay about 10 mfleg (16 kilometers) of 
Sooth African territory. 
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For the Record 


An American convicted by an East Bofin court' 
on tiie Berlin Wall was expelled, a U S spokesman said' Friday. - Jobi 
Runnings, 69, of Seattle was put on a flight to the Untied States. - (AP) 
Iran wants Ctomeeflor Ehfamt Kohl to qwiogiae to the Jtianian. govern- 
meat for a West German television satire- tat depicted Ayatollah 
Rnhollah Khomeini beaim showered with women’s undcrwear,"Tehran's 
a m bassa do r to Bonn said on Friday. .'JAP) 


Scientists Urge Congress 





Nee York Times Service 
WASHINGTON — Two lead- 
ing proponents of exploration of 
Mars have urged congressional 
committees to reject National 
Aero n a ut ics and Space Adminis- 
tration plans to delay an unmanned 
mission to toe planet 
Carl Sagan, an astronomer from 
Cornell University, and Bruce 
Murray, former director of NA- 
SA’s Jet Propulsion Laboratory, 
said Thursday that the probe, the 
Mars Observer, should not be 


to be 
shank 


space probes needed 
launched than the 
program could 
■ Mr, Sagan and Mr. Murray pre- 
sented some of the 20,000 Jettus 
opposing the dday. which they sad 
tad been collected by the Planetary 
Society, a group interested m space 
exploration. Some congressmen 
also have supported the earifc 
original launching date. 

. Some planners have suggested 
that the original date could be re 


dais of the governing party called launched in 1992. as recently pro- taded tithe Mars Observer was 


lor his detention or execution. 

The government has blamed Mr. 
Smith, who led Rhodesia for 14 


Prime Minister _ Rajiv Gandhi of years, for biting more th*n 20,000 
India and Pres deni Mohammed blacks during the guerrilla war that 
Zia ul-Haq of Pakistan exchanged led to independence from Britain in 
pledges that neither country would 1980 and nationhood for Zimba- 
aitack the other’s nndear faraji t fak bwe. 


Homosexuals in Dutch Military Permitted to Form Group 



Reuters 

THE HAGUE — Homosexuals 
are setting up their own organiza- 
tion in the Dntch armed forces with 
Defease Ministry approval. 

Two majors, an infantry ca ptain 
and a noncommissioned officer are 
organizing a group called Homo- 
sexuality and the Armed Forces to 
promote (he interests of male and 
female homosexuals in the military. 

Since 1974, as part of a drive to 


ensure that the 71,400 members of 
the armed forces reflect civilian so- 
ciety, the Dutch military has not 
rqected conscripts on the grounds 
of homosexuality. The main Dutch 
homosexual organization estimates 

there are half a million to a million 

homosexuals in a population of 
14.5 million people. 

The effort to set up the group 
was reprated by the rmnis&v news- 
paper, Defensiekram. The newspa- 
per carried an article about the 


group, printed a photograph erf the 
two majors and gave the names and 
addresses of the main organizers. 
The group mil be set op as a foun- 
dation, which means ft win be reg- 
istered and recognized by law. 

A Defense Ministry spokesman 
said there would be “no problem" 
agreeing to the organization’s re- 
quest that information about ho- 
mosexuals be placed in the nffirinl 
brochures given to new conscripts. 


Aug. 13, 1990. 

Ml Sagan and Mr. Murray, in a 
press conference preceding the 
congressional hearing, said that de- 
laying the mission to Mara would 
indicate that tire country’s plane- 
tary exploration program had be- 
come disorganized. This'disorgani- 
zation, they said, is dw in part to 
the emphasis put on the space shut- 
tle since the explosion erf Challeng- 
er last year. 

“The American space program is 
in real disarray,” Mr. Sa ga* Mid 
The two witnesses testified be- 
fore the Congressional Space Cau- 
cus and the Senate Committee on 


launched from a Titan rodtet, in- 
stead of from a space shuttle. 
While the Untied States contem- 
plates delaying the voyage fay two 
years, the Soviet Umon has moved 



expedition to Mars from 1994 to 


The Mara Observer wiB orbit [be 
martian poles, using sensitive 
equipment to study the phraeft to- 
pography, donate ana composi- 
tion. 

Mr. Sagan said the Mara Observ- 
er could foster interest in ptaecuy 

exploration, enhan ce the reputa- 
tion of dp Umted Staiesas a leader 

in space exploration and perhaps 


A 


tation. 

Mr. Murray said tin 
tad approved financing for the 
1990 launching. Bat he noted dun 
James C Fletcher, NASA’s admin- 
istrator, proposed in January to de- 
lay rhe Mara mission because more 


able martian colony.. 

Exploration of MarVhe 
was prarartuBy more .valuable to. 
science than trips to the moon. He 
added that Mara also could be a 
station for future - space explora- 
tion. 
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Researchers Report 
Clue to Alzheimer’s 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 21-22, 1987 


Navy’s About-Face: AU Hands Most Jog I AMERICAN TOPICS 


* By Philip J. Hilts 

Hashing fun Past Smite 

WASHINGTON — Medical re- 
searchers have reported several 
critical findings about Alzheimer's 
disease that experts believe could 
help lead to the discovery of its 
cause. 

■ In scientific articles published 
this week, different groups of re- 
searchers said they have found the 
location of a gene that causes one 
form of the 

Alzheimer's affects about 2.5 
million older Americans and is 
characterized by degeneration and 
shrinkage of brain tissue. The 
■, symptoms are progressive memory 
loss, bizarre behavior, confusion, 
incontinence, and even violence. 

• The researchers also reported 
that they have isolated a genetic 
substance that causes some of the 
brain damage that is characteristic 
of Alzheimer's. 

The findings are considered 
among the most important in the 
recent history of Alzheimer's re- 
search because they significantly 
narrow the huge genetic field in 
which scientists have been search- 
ing for a trigger of the disease. 

- Experts stressed, however, that it 
could lake some time, possibly 
years, to find the cause of Alz- 
heimer's. 

' In addition, the studies could 
some day lead to a method to help 
identify 'individuals who are likely 
^ to get the disease. 

The papers were published 
Thursday in the U.S. journal Sci- 
ence and Wednesday in the British 
publication Nature. A shorter letter 
on the subject appeared last week 
in Lancet, a British medical jour- 
nal. 

The reports were produced by 
more than three dozen researchers 
at several institutions including the 
Massachusetts General Hospital, 
Harvard University Medical 
School, Johns Hopkins University. 
The National Cancer Institute, The 
National Institute of Neurological 
and Communicative Disorders and 
Stroke, the Children's Hospital of 
Boston, and the Institute of Genet- 
ics in Cologne, West Germany. 

The information provides the 
“first real direct route to the cause 
of the disease,” said Dr. James F. 
Gusdla of the Massachusetts Gen- 
eral Hospital and an author of two 
of the papers. 

Scientists have been aware for 
some time that 10 to 70 percent of 
Alzheimer's cases are probably in- 
herited. Thus, they have been 
searching for the genetic abnormal- 
ity that victims share. 

The new studies found that the 
abnormality has now been located 


on the portion of human genetic 
material called chromosome 21. 

Previous studies have also shown 
that one of the identifying signa- 
tures rtf (he disease is a defective 
protein called amyloid. Amyloids 
are like dumps of debris. When 
they form, the damage they cause 
to brain cells is characteristic of 
Alzheimer's. 

In another finding reported 
Thursday, researchers said they 
isolated the gene that directs the 
manufacture of the stuped protein. 

Finding the amyloid gene mil 
allow researchers to study how the 
amyloid forms, and to determine if 
it is the major cause of Alzheimer's 
or just one of it* major effects. 

The Alzheimer's gene and the 
amyloid gene are located in roughly 
the same region of chromosome 2 ! . 
the researchers have found. This 
location suggests that it is possible 
that the amyloid itself may be the 
cause of the disease, though this is 
far from certain. 

Amyloids have been found pre- 
sent in victims of Down’s syn- 
drome. which causes mental retar- 
dation and has symptoms; similar 
to those of Alzheimer’s. Previous 
research has also shown that the 
gene causing Down's syndrome is 
also a defect of chromosome 21. 

If it is true that the production of 
amyloids is the cause of Alz- 
heimer’s, “we wDl know it within a 
year,” Dr. Gusella said. 

If it is not, the findings reported 
Thursday will still make it consid- 
erably easier to find the gene caus- 
ing Alzheimer's because the loca- 
tion of it has been narrowed to a 
length of ten million letters in the 
human genetic code. The whole set 
of human genetic codes is about 
three billion letters long. 

The findings were based on ana- 
lyses of genetic material from four 
large families in Canada, Italy, 
West Germany and the United 
Slates in which Alzheimer's had 
been passed down to at least 14S 
members over as many as eight 
generations. 

Using a variety of so-called 
DNA probes, the researchers 
looked primarily at (he 21st chro- 
mosome because of the similar ity 
in symptoms of Alzheimer’s and 
late Down's syndrome. 

The researchers analyzed the fre- 
quency that abnormalities oc- 
curred on this chromosome and 
two, known as “markers,” were 
found consistently near the middle 
of the 21st chromosome in those 
who had the disease. 

The marker * followed the heredi- 
tary pattern of the disease, showing 
that children of an affected parent 
had about a 50 percent chance of 
inheriting the disease. 



iv, 
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Admiral James A Lyons 


The U.S. Navy has reversed an order by its Pacific fleet 
commander, Admiral James A Lyons Jr., which exempted 
personnel 45 and older from jogging one and a half mtlpy 
(about 2_5 kilometers) in 16fe minutes as pan of a fitness 
iesL The admiral acted after his submarine-force com- 
mander, Rear Admiral Jack N. Darby, 50, died Jan. 19 
following a run. 

But Admiral Carlisle A.H. Trost, chief of naval opera- 
tions, countermanded the order. A spok esman termed 
Admiral Lyons's directive “an administrative error, albeit 
with good intentions.” 


The Change Wrought by Toll-Free Calk 

Toll-free, long-distance telephone have revolution- 
ized telecommunications, marketing, information services 
and personal dialing habits undreamed of when they were 
inaugurated 20 years ago. The New York Times reports. 

The 800 prefix can summon up travel reservations, 
financial services, consumer goods and army recruiting 
information. 

Four billion toll-free calls, worth $4 billion in revenues 
to the American Telephone & Telegraph Co- were an- 
a? swered last year by far-firm g operators at 400.000 mim- 
es A Lyons bers in the United States and 15 other countries. This 
—On your feet accounted for one out of every five long-distance calls and 


one-eighth of long-distance revenues, an A.T. & T. spokes- 
man says. 

Customers like phoning over great distance* at no 
charge. “Here 1 am in Hudson, New York, talking to 
people all over the country at no cost," said Dora 
Jackowitz. “I always ask where they are, because I love the 
accents.” 

Eighty percent of the Spiegel company’s consumer 
mail-order catalogue sales come over the 800 Roe. 

Holiday Inn received 19 million 800- line calls last year, 
accounting for 51 billion in hotel reservations. 

Short Takes 

Alcohol purchases among 16- to 20-year-okk declined by 
half in the first year after the drinking age in New York 
state was raised to 21, according to a study released by the 
state division on alcoholism. A spokesman, saying the 
trend nationwide is similar, attributed the decline to the 
change in the law. 

More than half of aB Americans in a poll believe people 
are less honest now than 10 years ago. according to the 
survey by U.S. News & World Report magazine and Cable 
News Network. Fifty-four percent said people are less 
honest. 5 percent said they are more honest. 37 percent 
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saw no change and 4 percent didn't know. Nearly three- 
fourths. the highest proportion since the Watergate scan- 
dal of 1973. said they were dissatisfied with present 
standards of honesty and behavior. 


Ex-Muscovite Takes a Wipe at NX Books 

With a SI million gram from Philip Morris Inc., the 
New York Public Library will dean 3.5 million books, 
some of them heavy with 75 years of grime, dust balls and 
mold. They cover’ 8S miles of shelves. The New York 
Times reports that the library has enlisted, not squads of 
technicians in matching jump suits with oxygen tanks on 
their backs, but a team of cleaning women headed by 
Nonna Rinck. a Soviet Emigre, using masks, ammonia, 
paper towels and hand vacuums. 

Mrs- Rinck. who is about 50. figures the job will take 
about five years. She is hiring an unspecified number of 
sister Emigres to help. She herself was a librarian in 
Moscow, where the taolu are “not so dusty." but "the 
only books available are the ones officials want you to 
read.” She had a good job and apartment there. So why, 10 
years ago. did she leave? 

"It’s hard to explain,” she said. "It is why zoo animals 
that are safe and well fed and well cored for walk out when 
the cage door is left open.” 

— ARTHUR HICBEE 


Singlaub Is Said to Form Philippine Anti-Communist Network 


By Michael Richardson 

International Herald Tribune 

MANILA — Intelligence and 
other sources here say that John K. 
Singlaub, the retired U.S. major 
general with dose links to the Rea- 
gan administration and counterin- 
surgency experience in Central 
America and Vietnam, has set up a 
network in the Philippines to aid a 
nationwide anti-Communist move- 
meat 

General Singlaub has denied the 
published reports and the U.S. Em- 
bassy in Manila has said dial the 
general has no official authoriza- 
tion for such activities from Wash- 
ington. 

General Fidel V. Ramos, the 
armed forces chief of staff, denied 
reports published in the United 
States that General Singlaub had 
recruited agents in the Philippines 
or had connections with the Philip- 
pine military. 

The government of President 
Corazon G Aquino has put die 
American general under surveil- 
lance when he is in the country but 
has said it has no evidence he had 
broken any laws. 

Genera] Singlaub, 64, through 
the U.S. chapter of the World Anti- 
Communist League and associated 
private bodies, played a key role in 
funding the guerrillas fighting the 
Sandixnst government of Nicara- 
gua after Congress banned U.S. 
military aid to the rebels in 1984. 

His activities in the Philippmes^ 
are being investigated by Mis.' 
Aquino’s government Defense 
Secretary Rafael M. Helo said 
Wednesday that General Singlaub 
was under military surveillance 
during his visits. 


Aquino Chooses Her Candidates for Senate 


MANILA — President Corazon C. Aquino pre- 
sented her slate of Senate candidates on Friday for 
the congressional elections set for May 1 1. A 24- 
member Senate and a 240-member lower House of 
Representatives will be elecied in May. 

The list includes seven cabinet ministers, a wom- 
an diplomat, two former university presidents, two 
Moslem leaders, and several human rights lawyers. 
Ten have never ran for election to any post 
Political analysts said the Senate candidacies 
cleared the way for Mrs. Aquino to carry out major 


cabinet changes. The election law requires candi- 
dates to give up their government positions. 

Mrs. Aquino drafted Teofisto Guingona, her 
chief negotiator in the unsuccessful peace talks 
witb Communist rebels, and her brother-in-law, 
Agapito Aquino, who is negotiating a separate 
peace with Moslem separatists. 

Two of the cabinet ministers she selected, Jovito 
Salonga. the commissioner of good government, 
and AquHino Pimentel, the national affairs secre- 
tary, have been mentioned as possible presidential 
can di dates 


General Deto said that so far the 
military had no proof that General 
Singlaub had broken an y law. 

On Tuesday, General Fidel V. 
Ramos, chief of staff of the armed 
forces, denied a US- newspaper 
repent that General Singlaub had 
recruited several dozen Americans. 
Asians and others who served with 
the U.S. Special Faces in Vietnam 
to provide conn teri ns urgency 
training to the Philippine armed 
forces. So did General Smglanb. 

Describing the report as “a lot of 
baloney,” General Ramos said that 
General Singlaub bad no connec- 
tion with the Philippine militaiv 
and “wffl have nothing to do with 
us in the future.” 

But some members of the 
Aquino gov ernment have mid they 
suspect that his activities are being 
carried out with the knowledge and 
approval of influential figures in 
the Reagan administration. 

Some U.S. officials are con- 
cerned that Genera] Singlaub’s 
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presence in (he Philippines will fan 
leftist allegations of U.S. interven- 
tion and d amn EP U ^.-Philippine 
relations. One said be had to as- 
sume that General Singlaub was 
"mucking around with anti-Com- 
mnnist stuff.” 

Intelligence sources in Manila 
who have been in contact with the 
general on his visits to the Philip- 
pines in recent years say that his 
business dating s have been devel- 
oped to provide funds and cover 
for his organization to give assis- 
tance to local civic, religious, politi- 
cal and other groups that say they 
want to combat communism. 

One of General Smglaub’s high- 
level official contacts is Luis ViDar- 
eal, a retired brigadier general who 
directs the National Intelligence 
Coordinating Agency. 

Mr. Villareal is president of the 
Philippine Anti-Communist 
League. General Smglanb is head 
of the US. Council for World Free- 
dom, an organization based in 


Phoenix, Arizona. The league and 
the council are affiliates of the 
World Anti-Communist League, 
which has provided aid to rebel 
forces Hying to overthrow leftist 
governments in Angola, Mozam- 
bique. Ethiopia, Cambodia and 
Nicaragua 

General Singlaub is a former 
chairman of the world league and 
currently a member of its board of 
directors. 

In an interview published Thurs- 
day in The Manila Chronicle. Mr. 
Villareal said General Singlaub’s 
operations in the Philippines were 
secret. He said the general was act- 
ing as "chief of staff” for Nippon 
Star, a company registered in Hong 
Kong. 

Government and military 
sources said the company was us- 
ing divers, including former U.S. 
Navy commandos, to try to find 
gold and other treasure said to have 
been dumped in coral reefs of the 
Philippines by retreating Japanese 


troops at the end of World War 11. 

A presidential aide said he be- 
lieved that General Singlaub had 
been given a permit to hunt for the 
treasure by the government of for- 
mer President Ferdinand E Mar- 
cos before its downfall a year ago. 

A senior Philippine government 
official, who asked not to be identi- 
fied, said that the U.S. ambassador, 
Stephen W. Bosworth, acting on 
White House orders, accompanied 
Genera] Singlaub to a meeting last 
autumn with Finance Secretary 
Jaime V. Ongpin. The source said 
that General Singlaub was seeking 
a government permit to search for 
the Japanese treasure. He also 
wanted security protection or ap- 
proval to employ private guards. 

In an interview on Wednesday, 
Eva Estrada Kalaw, vice chairman 
of the Philippine Anti-Co mmunis t 
League, said that General Singlaub 
"must be organizing an anti-Com- 
munist movement here but is keep- 
ing it very quiet so the Communists 
cannot penetrate the structure.” 
She added, "Everybody knows the 
treasure hunt is a cover.” 

[General Singlaub confirmed in 
a telephone interview Friday that 
he is searching for the treasure in 
the Philippines in what he de- 
scribed as an effort to help the local 
economy. But he denied that he is 
involved with mercenaries or coun- 
terinsurgency preparations or that 
be is trying to subvert the govern- 
ment in any way. The New York 
Tunes reported.] 

A presidential aide said General 
Singlaub had met Teodoro L Loc- 
sm Jr„ a dose adviser to Mrs. 
Aquino, five times since the down- 
fall of Mr. Marcos and spoken to 


him by telephone to request per- 
mission to hum the Japanese trea- 
sure. 

The aide said military intelli- 
gence bad been asked to investigate 
reports that General Singlaub had 
been in contact with supporters of 
Mr. Marcos and other rightist mili- 
tary and political elements who 
contend that the Aquino adminis- 
tration has been infiltrated by 
Communists and their sympathiz- 
ers. 

In U.S. press interviews. General 
Singlaub has said he regularly in- 
formed the White House and the 
Central Intelligence Agency' of his 
efforts to provide military' equip- 
ment and humanitarian aid to the 
Nicaraguan rebels. 




YOUR BEST BUY 

Single diamonds at wholesale prices 
by ordering direct from Antwerp, 
the world's most important cut- 
diamond market. Give diamonds 
to the ones you love, buy for 
investment, for your enjoyment. 
Write airmail for free price list 
or call us: 

Joachim GoMenstein 
diamantexport BVBA 
Estaiil Idled 1928 

PeUkaanstraai 62, 8-2018 Antwerp, 
Belgium - Tel.: (32.3) 234.07 JH. 

THex: 71779 syt b 
at the Diamond Club Bldg. 
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Rupert, they've made 
you a very rich man! 
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Yes, he’s won a fortune. 

But only because he took part 
in the world-famous NORTH- 
WEST GERMAN STATE LOTTERY 
instead of trusting his chances 
with some Lotto, Toto or curious 
private Canadian lottery agents. 

There are only 500.000 
tickets in the NORTH-WEST 
GERMAN STATE LOTTERY - but 
more than 200.000 prizes. 

No other lottery offers such a 
fantastic chance to win millions. 

What's more, everything is 
government controlled... the 
draws... the chances... the prize 
money paid out... and the rules. 

In our lottery it’s you 
who gets the millions - 
not the agents. 

TOTAL PRIZE 
MONEY 

169,707,000.00 DM! 

These top prizes 
are now waiting for you: 

3x2 MILLION DM 
8 x 1 MILU0N DM 
15 x 1 MILLION DM 
(or 150x100,000.00 DM}. 

Plus - over 200.000 prizes of up 
to 80,000.00 DM each. Tax-free! 
Order your ticket on the coupon 
beside. Within days 
you’ll receive 

the ticket, h ° J 

together with ’/ 

all the relevant 
rules and regulations. Include 
payment with your order or 
pay after receiving your state- 
ment of account by personal 
cheque, travellers’ cheque, 
bank transfer or in cash via 
registered air mail {at your ^ 
own risk) or by credit card. J 


NEW: 

THE COMBINED- 
SUPER-PACKAGE! 

This package consists of four 
or five different ticket numbers. 
From now on you can partici- 
pate with a SUPER-PACKAGE of 
2x1/4 and 2 x 1/8 or 5 x 1/4 
tickets. Multiply . >;Jt> 
your chances!!! 


You will have 130 times the 
chance to win! Take advantage 
of this SUPER CHANCE! 
State-licensed lottery agent 
HANS HERZOG 
Alsterdorfer StraBe 326 
2000 Hamb urg 60 ■ West Germany 

customers 


78th NORTH-WEST 
GERMAN STATE LOTTERY 

Give luck a chance! 78th lottery of the 
"StaaihcHe Nordwestdeutsche kiassenlottene*. 
begmnmg March 27th. 1987! 

Prices cover at) 6 classes and include charges lor 
airmail postage and Hie official winning list No 
additional charges Handling charge tor payment 
by credit card: DM 35.- 
’ Prices tn US Dollar and £ 

(sterling} are variable due 

to changes in the rate of 

exchange. 78/43 I 


PlMM SB h> nanlier al tickets yos want u> pidar: 

DM |USS*| C* ' 

’h trial 7*UM 330.00 26850 

V? ickg 381.00 200.55 13a55 

_ 1,1 *** 2°1fl0 105,80 73,10 

»/< + ift COMBI 581 JO 29530 20400 

Vi COM 81 321.00 484.75 334.35 
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SUtv- licensed lottery agent 

HANS HERZOG 

AJsterderler Sir. 326 
20QO HamtHug 60 
WMr Germany 

Valid only where legal. 
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Beirut: Beyond Tragedy 


Fighting continues in Beirut. Once, the 
words made the bean sub. Now, they have 
echoed for a dozen years; too long. 

Fighting continues in Beirut. Can there be 
buildings yet shelled? Lives still unshuttered? 
Do bullets hit someone new each time? 

Fighting continues in Beirut. Phalange, 
Shiite militia, Amal, Maronite Chris tians, 
Drone militia. Talks break up ... agreement 
collapses . . . heavy flatting ... car bomb 
explodes . . . gun tattles rage. 

Fighting continues in Beirut. Travelers 
sorrowfully remember a joyous crossroads 
city of breathtaking comities, venerable 
libraries, commerce, joie de vivre. 

Fighting continues in Beirut. Fifty-one 

dead... 100 are killed ... 28 died. Outside, 
people debate cause and solution, never 


settling on one. Inside, people go on about 
their daily lives. The pictures, year after 
year, lose their power. For the people there, 
the real faces of children crying and moth- 
ers screaming are part of die environmenL 
Can the residents there still see and hear 
them? Fi ghting continues in Beirut 

Now the righting grows worse. Unrivaled 
fighting, say the reports. Unparalleled. The 
remaining reporters try to convey what is 
going on but it has been going on too long. 
Are there adjectives to do it justice? The 
very word Beirut has taken on its own 
meaning, become its own description. 

Ceaseless violence: Hopeless dilemma 

Useless losses. Endless mourning. 

Fighting continues in Beirut. 

— THE NEW YORK TIMES. 


Exchange Rate Dithering 


The five major trading nations are going 
to try once again this weekend to stabilize 
their exchange rates. The Japanese are des- 
perate to stop the rise of the yen. The 
Americans are increasingly uneasy about 
the continuing Tall of theur dollar. The Eu- 
ropeans are anxious to avoid further appre- 
ciation of the West German mark, now the 
continent’s dominant currency. Everybody 
has a strong interest in stabilization. The 
question is, can they actually achieve il 

The record is not promising. The tradi- 
tional method, and the easiest, is obsolete 
and useless. Through most of this century 
governments could manipulate exchange 
rates through market intervention, buying 
and selling their own currencies. But that 
worked only as long as government re- 
sources were much larger than those of the 
speculators and investors who made up the 
private market Beginning in the mid-1960s 
the market began to be able to challenge 
governments, and in the early 1970s the old 
system of fixed exchange rates collapsed 
altogether. Private trading in foreign ex- 
change now has reached such a scale that 
government intervention has only marginal 
and very temporary effects. 

Governments still can influence ex- 
change rates, but now they have to do it by 
chang in g their fundamental economic poli- 
ties, with sharp impacts on domestic poli- 
tics. That is why they resist it. But those are 
the realities that the finance ministers and 
central bankers of the five leading industri- 
al democracies would confront when they 
convened Saturday in Paris. 

A recent academic study makes the point 
Takaioshi Ito, erf the University of Mimeio- 
ta, in a paper published by the U.S. National 


Bureau of Economic Research, took a look at 
the decline of the dollar in the first eight 
months after the September 1985 agreement 
in New York by the s»calkd Group of Five, 
the United States, West Germany, Japan, 
Britain and France. There were four waves of 
dollar depredation, Mr. Ito found. The Gist 
was caused amply by the New York an- 
nouncement. The second followed a decision 
by the Bonk of Japan to raise interest rales. 
The third reflected the fall in oil prices; 
Japan is totally dependent on imparted ofl. 
The fourth followed a decision by die Feder- 
al Reserve to reduce U.S. interest rales. 
There was government intervention in those 
months, but it had no significant effect 

To stabilize exchange rates, the Japanese 
and West Germans now need to push op 
internal consumption, promptly arm vigor- 
ously, to replace their faltering exports; 
They need to do it in their own interest not 
for the United States. It would mean better 
living conditions for the Japanese and lower 
imemploym&t rales for the Germans. Bat 
they resist it out of a misplaced fear of 
inflation and, perhaps, a reluctance to con- 
cede the necessity of fundamentally reorga- 
nizing their export-driven economies. Con- 
versely. the United States needs to reduce 
internal consumption, above all by keeping 
its promises to cut its budget deficit. So far 
the progress has not been impressive. 

Each of these governments, for its own 
domestic political reasons, finds these things 
difficult to do. But if the five most powerful 
trading countries cannot get together on a 
joint strategy to rescue themselves, the ex- 
change rates will keep moving with exceed- 
ingly costly consequences for the world. 

— THE WASHINGTON POST 


Serve Notice on Contras 


No matter what happens in Nicaragua, the 
fellow who seems to speak for the UiL Stale 
Department is General Micawber Some- 
thing hopeful is always about to turn up. 

The UR-backed contras have performed 
wretchedly over five years. They cannot 
decide where to fight or who to salute; they 
excel mainly at hit-and-run assaults, often 
on civilian targets, sometimes hospitals and 
children. Yet, predictably, even when they 
sink into disarray. General Micawber over 
at State detects “growing pains.” 

Thus it is tempting to dismiss recent 
contra convolutions as a charade, more ma- 
nipulations to bolster the Reagan adminis- 
tration's case in Congress. For instance; 
Arturo Jos6 Cruz first threatened to resign 
from the contras’ civilian command. His 
rightist rival, Adolfo Caiero Portocanero, 
ostentatiously resigned from the group 
while clinging to leadership of the main 
ntifiouy force — changing nothing in the 
Odd. Now Mr. Cruz says he will not resign, 
making it appear that moderation has tri- 
umphed and continued aid is deserved. It 
all strengthens Mr. Reagan's hand in resist- 
ing efTorts to revoke S40 million of the 5100 
million in aid already approved. 

Mr. Cruz’s stature and history make all 
this more than a charade. He wants to 
transform the contras — a term he rejects as 
a misno mer, along with “freedom Fighters,” 
he preferring rebel He wants to purge 
right-wing Somotista officers, form a civil- 
ian directorate and disband the main contra 
army now in barracks in Honduras. 

What gives him leverage is a proviso 
Congress tacked onto contra aid. It requires 
the president to report on human rights 
abases and on broadening of the rebel polit- 
ical base. If Mr. Cruz were to resign, the 


Democratic Congress would almost surdy 
abandon support for the contras. But there 
are questions about Mr. Cruz’s own ability 
to lead and transform the contras wi thin the 
four months he sets as a trial period. He 
seems to be using the contra travails to 
force fundamental reorientation. He evi- 
dently seeks to add a second leg of negotia- 
tions to the present one-legged policy of 
war. Elliott Abrams, the assistant secretary 
of state for inter-American affairs, knows 
this and seems opposed to it, but he cannot 
do without Mr. Cruz in Congress. 

It will be argued that the contras have not 
been given a real chance. But they have had 
millions in aid. They have mffitary sanctu- 
ary in Honduras. Thqr have faced a Sandin- 
ist regime beset fay economic chaos and 
poverty. But in five years, they have yet to 
lake and hold a kilometer of tori toy or 
build a base of support in Nicaragua's cit- 
ies. Admiral Wfffiatn Crowe, chairman of 
the Joint Chiefs of Staff, calls them a “ram- 
shackle military operation.” 

With all other diplomatic initiatives fail- 
ing, Costa Rica is right to cafl on the Sandin- 
ists to agree to reforms and elections in 
return for a suspension of American contra 
aid. That is a formula Mr. Cruz also en- 
dorses. It is a worthy proposal, but the pro- 
ponents themselves realize that any negotia- 
tions would have to be far more compliatted. 

With the rest of this year's funding likely 
to go through, Washington has to Iota hard 
at the next big decision: whether to give die 
contras another SI 00 million in military aid. 
Wailing until Mr. Cruz shows what reform 
be can launch in his four-month trial is not a 
bad idea. But no longer. Even contra sup- 
porters should see the value of serving notice. 

— THE NEW YORK TIMES. 


Other Comment 


Socialist Loss in Spain 

'The S odafet government of Felipe Gon- 
zfckz this week has been obliged to beat a 
rtmat on university reforms in the face of 
wides p re adprotests,whosescaleandsponta- 
nritv ^mgh tii unawares. For a man who has 
atwffys prided hrmaelf on his ptaacal amen- 

jty on Mr. Gonzihz’s part. 

Yet it reflects a mare worrying aspect of 
his leadership. Having been reelected last 
^SlVortsble majority and be- 
«nnw Scorn's longpw-savmg prune minister 

££ to Kme toon conamed with power 
Iwi wwenundit. Admittedly, the dismay 
d the main opposition on the right has 

. “ YZtoiEamfS But this is no 


excuse for his government's increasingly ar- 
rogant conduct and his own apparent aloof- 
ness from the electorate. 

The biggest problem in the wake of Mr. 
Gonzalez's retreat over the students is posed 
by the unions. Caries Sokhaga. his economy 
minister, is determined to bring inflation into 
line whb the European norm, and has im- 
posed a r«Fng on wage increases of 5 per- 
cent Embarrassed by criticisms from the 
socialist grass-roots that economic policy 
has failed to tackle enjoyment, Mr. Gonza- 
lez has done nothing to support his minister. 
There is a dear need to reassert his leader- 
ship and provide a sense of direction now 
that th« great hurdles cf restoring democracy 
and entering the European Community hove 
been achieved. 

— The Financial Times (London). 
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Teen-Agers Afraid of AIDS Are Making 
Monogamy the New Sexual Revolution 


H ARTFORD, Connecticut — She 
is 18 and currently taking a year- 
long, posi-high-scfaool sabbatical from 
academia to earn a little money before 
entering college in the fall. She works 
full-time as a for a small high- 
tech firm. Lately, during her lunch 
break, she has been reading the con- 
dom ads in Newsweek magazine. She 
reads them very, very carefully “to see 
what they say about AIDS.” 

She says a friend of bos, a college 
student who lives in Manhattan and 
sleeps around a lot, has just discovered 
that a recent lower was bisexual. The 
friend ydcfcly obtained a blood test to 

determine whether she had been ex- 
posed to the AIDS virus, “I haven't 
heard yet what the test showed. I know 
ray friend was real worried.” 

She is not particularly wearied 
about getting AIDS herself, she says. 
UnJite her fnend, she has never been 
terribly interested in casual sex. She 
lives with her boyfriend and, as far as 
she knows, the relationship is monog- 
amous. “I fed protected," sbe says. 
But sbe does wonder. 

Might her boyfriend have had a 
ho m osexual experience without idl- 
ing her? Might he have slept with 
another woman who might have slept 
with another guy who might have 


By Barbara T. Roessner 

slept with another guy? And what 
about that one fling she bad7 Was he, 
and everyone be slept with, and ev- 
eryone they slept with, AIDS-free? 

These are not the kinds of ques- 
tions she ever anticipated having to 
ask beredf. Her parents are in their 
micMOs. Although the semi revolu- 
tion of the late 1960s in the United 
States missed them by a year or two, 
they believed in being open about sex 
with their children. And, while they 
never encouraged (heir daughter to 
become sexually active in hex teens, 
they did not discourage ha, either. 

So she never grappled with sex as a 
moral issue, certainly not as a 
health Issue. Her parents had stressed 
tiie importance of birth control and 
the need to respect other people’s 
feelings, to be careful not to use any- 
one or hurt anyone. In sizing up a 
prospective partner or deciding to 
enter into a sexual relationship, those 
wens the fhmg * she wrestled with. 

She never considered the possibili- 
ty that sex could be life-threatening. 

The hardest part about it is that 
having a sexual relationship with 
someone now requires so much 


trust,” she says. “People have to be 
really, really honest with each other 
about who they’ve slept with." 

She acknowledges honesty is not 
exactly a hallmark of adolescence 
and young adulthood. The use of 
condoms might help compensate for 
lapses in forthrightness, but they are 
not, as a recent study in the Journal 
of the American Medical Association 
pointed out. foolproof in stopping 
the transmission of AIDS. WhaL 
therefore, about abstinence? 

“You can’t tell teen-agers not to 
have sex. Il won’t work. When you're 
15 or 16, you’re just realty curious. 
No one wants to be a virgin. Every- 
body is always trying to meet some- 
body. Nobody wants to be alone." 

Are teen-agers willing, then, to risk 
exposure to a deadly disease? 

ihwii? there's no question that 
people will continue to have sex. but 
maybe not as much,” she says. 
‘They’ll stifl sleep with their boy- 

f ‘ L..A CAM1A- 






Ajst oi 


one, they won’t. H I broke op with my 
boyfriend, it's not that I wouldn't 
sl e e p with other people. But how I met 
a guy would be way important — 
what be does, whai his background is. 
I would never have sex with someone 1 
just happened to meet in a bar.” 


STXt M HMIUML 

So while the sexual revolution may 
be slowing, there is no wholesale re- 
turn to tire mairied-beforemating 
mentality of the 1940s and ’50s. * 

“I don’t dunk people are going to 
have the kind of freedom they once 
did,” she says. “In that way, the sexu- 
al revolution is over. 1 think it’s too 
bad- I've never been one to sleep with 
a lot of people, but I think it’s mce for 


other people to have that choice. 

“I think monogamy is going to be 
more popular, but not marriage;” sbe 
says. A rd rather not get married than 
many someone I wasn’t absolutely 
sure I wanted to be with. 1 won't get 
married — or stay with the same 
person, for that matter — just to 
maintain a safe sex life.” 

The Hartford CouranL 


r Amerika 9 Does Indicate the Real Threat to America 


A USTIN, Texas — Many 
. have protested the AI 


A have protested the ABC tdevisiaa net- 
work political soap opera “Amerika,” trying to 
keep it off the air. They have missed the paint. 

Of course “Amaika” is preposterous and 
provocative in its vision of the United States 
under Soviet occupation. It also is tedious, 
wooden and luxxmvmong as drama. Bat whai 
is new about that?Commaaal television in the 
United States remains what Newton Minow 
called it 25 years ago; a vast wasteland. 

Nor is it unusual to find a tendentious 
picture of the Red Menace in America. 
“Rambo” and “Red Dawn” are recent exam- 
ples of paranoia and dreams of retributive 
violence. The stock Russian in the popular 
ente rtainmen t might as well have fangs. 

That is the point. When ABC decided to 
touch the anti-Commimist nerve, it hardly 
had an original idea. The real problem is in 
the society. Why do Americans have this 
hysterical strain in it about Communism? 
Why are they so lacking in confidence that 
their free system can hold its own? 

The Red Scare has come in waves ewer the 
last 70 years, from the Palmer raids afta Wold 


By Anthony Lewis 


War I through (he McCarthy period in the 
1950s. Marks of hysteria remain in an immi- 
gration law that allows the government to bar 
visitors with dangerous ideas. The president 
uses strident iun g^ m y, about the “evil empire.” 

Americans have every reason to oppose the 
Soviet system, to condemn its cruelties to- 
ward its own people and its barbarism in 
Afghanistan. But it is not neoessary to dehu- 
manize Russians, to treat the U S S,R as an 
undifferentiated conspiratorial mass. It is not 
necessary to injure their own values by engag- 
ing in Red scares at home. 

There is an ironic truth in ill this. “Amer- 
flta” pictures a land that has lost its freedoms, 
its constitutional protections, its prosperity. 
But if Americans lose those things, it will not 
be because of a Sonnet occupation. It will be 
because of their own mistakes, among them 
an excess of anti-Communist zealotry. 

T hink about some things that have done 
injury in recent years. First was the Vietnam 
War, with all it did to the American spirit. 
Anyone who has forgotten what that war was 


like, or does not know, should subject hfmsrff 
to the terrifying truths of the movie “Platoon.” 

Successive presidents took the United States 
into that war on the ground that there was a 
single world Communist mennc^ with Uwm 
in the vangpatd hi the Far East, and die line 
had to be drawn in Vietnam. Even after Bening 
brake with Moscow and approached the Unit- 
ed States, Washington pressed on with the 
delusion — making dongs worse for Ameri- 
cans and the people of Southeast Aria. 

Now there is die Iran-contra affair. It is, in 
part, anotha result erf an b-Connnumst zealot- 
ry carried beyond rationality. Resident Ron- 
ald Reagan’s obsession with Nicaragua win not 
overthrow the Sandmist government, as his 
own military experts increasngly recognize. It 
will just intensify anti-US. feelings in the area. 

This U.S.-backed war in Nicaragua is only 
one example of the Reagan Doctrine of en- 
couraging guerrilla wars against left-wing gov- 
ernments in the Third World. In Angola as in 
Nicaragua, die United States is supporting 
terrorism. By seeing southern Africa in distort- 


ed East-West terms, the United States is driv- 
ing Angola and others in the region toward the 
Soviet Union and braiding up a reservoir of 
hatred for America. 

To cany on terrorist wans and other covert 
actions Mr. Reagan — or others in his name — 
set up what amounted to a secret government 
White House aides operated abroad through a 
network of private agents, avoiding the scruti- 
ny ta Cong^ and ^ professionals in govern- 
ment — avoiding the law. 

There would be a good subject for a politi- 
cal drama: how a president driven by rear of 
Communism and impatient with the checks 
and balances of freedom iota the United 
States away from the Constitution. But that 
would require television to show political so- 
phistication, to see through the simplicities of 
aw-shucks patriotism. It is easier to make 
propaganda films about Russian villains. 

The United States has survived its self- 
inflicted wounds so far. The American public 
forced an end to the Vietnam obsession. Wa- 
tergate and the Iran affair unraveled. But 
Americans may not always be lucky. 

The New York Times. 




Democracy in Trouble? 
1986 Was a Banner Year 


By Jonathan Power 


ONDON — It must seem, of re- 
j cent, that democracy has taken 


one step forward and one, if not two, 
tack. The Pftiftppmes approved a 
democratic constitution. But China 
damped down an student protest and 
sacked the liberal-minded party chair- 
man, Hu Yaotang. Coupd’fctals can- 
tinned in Africa tod in CMe General 
Augusto Pinochet marched on. 

In fact, democracy has never been 
so prevalent According to a report 
issued by Freedom House, an organi- 
zation monitoring die vicissitudes of 
danocracylar IS years, more than 37 
percent of the world's population now 
fives under democratic xuk, and 24 
percent under regimes that are not 
crudely dictatorial Applying a tittle 
arithmetic to Freedom noose tables, 
cue cootes up with the revelation that 
as many petmle live under democratic 
rule in the Thud Worid asm the West 

In 1986 there were no Third Worid 
countries in which there was a major 
decline in the degree of freedom. 
There were reversals, but not major 
ones, arid only in countries already 
tightly sewn up. Set against das was 
the continuing progress erf the rest of 
the Third World — a swing that has 
been strongly under way since 1978. 
when only 20 percent of the world 
lived under democratic rale and 50 
percent lived under despots. 

Argentina further mstitntioDafized 
democracy, as its media became m- 
creasingty unshackled. In Brazil, there 
were open local and national elections, 
contested by a wide range of parties. 
In Barbados, an already strong de- 
mocracy was given new Life when the 
oppoa'tiaQ party swept the polls. 

The most dramatic gains in the 
Americas were made in Guatemala 
arvf Haiti. In Guatemala, an elected 
government replaced decades of nriti- 
tary nik; albert h is still struggling to 
co n tro l the army. In Haiti, although 
the transition to democracy remains 
tenuous, tynmny was brought to an 


Applying a tittle 
jm House tables, 


ABM Furor Involves Not Just Legalities 



W ASHINGTON — Considering 
that the United States is a liti- 
gious society, it is hardly surprising 
that the debate over the future of the 
1972 Antibailistic Missile Treaty has 
turned into a legal wrangle. 

Arms control advocates, who seek 
to preserve the treaty’s purity, and 
their revisionist adversaries, who 
want to trash it, have argued the legal 
merits of the case with great fervor. 

But changing, even subverting, the 
legal bans of the treaty, as the Rea- 
gan sdmirne trarleui is doing, is nei- 
ther the most relevant nor wearisome 
aspect of the issue. Far more trou- 
bling are the likely political costs to 
US. national interests. 

Defenders erf the accord argue that 
the Reagan administration’s derision 
to erect a partial strategic defense 
network by 1994 violates Articles II 
and V erf the treaty. They, respective- 
ly. prohibit a nationwide defense 
against strategic ballistic missiles and 
ban ABM development and deploy- 
ments at sea, in the air, in space and 
in a mobile land-based mode. 

Administration lawyers contend 
that testing and development up to 
the point of deployment of the Strate- 
gic Defense Initiative is legally per- 
missible because a treaty appendix. 
Agreed Statement D, excludes from 
Article V coverage of systems based 
on exotic technologies. 

It is hard to believe (hat tbe drafters 
of tbe treaty intended to ban craiven- 

LETTER 

Regarding “ Embracing the Pans- 
ier. Entrenching the Fma m (Feb. 6): 

Anthony Lewis reported on the 
“deep, humiliating damage to the in- 
terests of the United States and of a 
decent worid” caused by die Iran af- 
fair. As an American living in Europe 
ance 1984. 1 will go furthtf and say it 
is tbe wont disaster created by any 
U.S. president. Mr. Reagan's unfor- 
givable mistakes and ties have not only 
destroyed America’s credibility, his 
aims deals are responsible for an un- 
told loss of fives in the Middle East. 

HERB BUEHLER. 
Yale de Lobo, Portugal 


By Hugh De Santis 

tional ABM systems but permit those 
baaed on future technologies. But the 
legal argument is beside the point. 

Historically, nations, including tbe 
United States, have accepted the 
binding nature of international 
agreements into which (hey have en- 
tered as long as those agreements 
continued to satisfy their perceived 
national interests. President Ronald 
Reagan and his aides who view arms 
control as a relic of effete liberalism 
obviously believe the ABM treaty no 
loager serves US interests. 

Regrettably, (heir thin king betrays 
a lack erf political judgmmt that will 
undermine that national interest. The 
likely outcomes of the anti-ABM cru- 
sade will be to foment discard with 
Congress, at the expense of the Stra- 
tegic Defense Initiative, increase al- 
lied disaffection with U.S. leadership 
of the affiance and facilitate Soviet 
exploitation of European opinion. 

The Senate Armed Services Com- 
mittee chairman, fSiyri Nunn, already 
has warned President Reagan in a let- 
ter that unilateral abrogation of tbe 
treaty would prompt Congress to 
make deeper cuts in “star wars” fund- 
ing than would otherwise be the case 
and provoke “a constitutional con- 
frontation of profound dimensions.” 

Moreover, this Impending clash is 
bound to polarize Congress along 
partisan lines and leave a bitterness 
that will hurt executive-legislative re- 
lations on foreign and defense policy 
well into the next administration. 

Unilateral abandonment of the 
treaty would violate Mr. Reagan's 
June 1985 commitment to Prime Mm. 
ifler Margaret Thatcher of Britain, to 
consult with Western European before 
proceeding with Strategic Defense Ini- 

iiative testing and deployment. 

American unilateralism would 
tody play into tbe hands of the Brit- 
ish Labor Party and to the growing 
body of opinion on the continent 
which, in the wake of the raid on 
Libya and the Reykjavik summit 
meeting, finds it disquieting to be 
closely aligned with tbe unpredict- 
able leadership in Washington. 


No one will opt out of the Atlantic 
alliance. But the British, West Ger- 
man and Italian governments wiD be 
under domestic ^pr e s s ure to terminate 
their Strategic Defense Initiative re- 
search agreements with Washington, 
not to mention limit their support of 
our political initiatives in other areas 
— witness the recent ca n cel lati on of 
die Room: meeting on terrorism. 

This disaffection with US poSdes 
unfortunately coincides with mount- 
ing in tere st in Mikhail Gorbachev’s 
efforts to “reform” die Soviet Union. 
West German Foreign Minister Hans- 
Dietrkfa Genscher told a forum in 
Switzerland this month that tbe West’s 
failure to take seriously economic and 
human rights developments in the So- 
viet Union, including “a readiness to 
embark on a comprehensive disarma- 
ment process,” rioted malting an error 
of “historic proportions.” 

Al thou gh more skeptical, Italian 
Foreign Minister Ghuio Andreotti 
acknowledged a trend in Moscow to- 
ward greater “transparency” in its 
international relations. 

None of this is lost on Me. Gorba- 
chev. At last weekend's forum on un- 
clear disarmament in Moscow, he said 
that his “revdutioaaxy” ch anges to- 
ward greater openness were “brevas- 
ible." At tbe same time, striking a pose 
of peaceful aocommodotioo, he con- 
demned the Reagan, administration's 
efforts to “scrap" the ABM treaty. 

Why is it that President. Reagan 
wants to cM 1trn y a Congress he no 
Longer controls on an issue that be is 
not likely to win. to undercut Mrs. 
Thatcher, to contribute to anti-Amer- 
ican sentiment in Europe and to help 
the Soviet Union divide tbe United 
States from its allies? 

One suspects that it is partly to 
public attention from tbe 
Iran-contra fiasco. It may even be an 

effort to insure that President Reagan 
leaves the Strategic Defense Initiative 
as his legacy. And it may, too, be an 
effort to ring down tbe curtain once 
and for all on arms control 

The writer is a senior associate at the 
Carnegie Endowment for Internation- 
al Peace. He contributed this comment 
to The New York Times. 


In Aria, the great advance was in 
the Phffippmes, where authoritarian 


rale crumpled in the face of a united 
middle class and the U.S. decision to 
stop supporting Ferdinand Marcos. 
Thailand held another election with 
more than the usual participation. 
Bangladesh held elections, albeit 
marred by violence and probable vote 
fiddling, and revoked of martial law. 
Turkey improved its human rights re- 
cord, m particular freeing the press. 

Africa too is on an upswing. Sudan 
returned to parliamentary govern- 
ment and now has the best fraction- 
ing democracy in the Arab-Moskm 
worid. Cameroon, although not al- 

km efectionswidun the ruling party. 

Raymond Gas til of Freedom 
House, in analyzing these trends, 
lotas at the two main pillars of free- 
dom — political rights and civil liber- 
ties — then scores countries on a scale 
of l to 7. With political rights, states 
rated 1 have a fully competitive elec- 
toral process; those rated 2 have elec- 
toral rale, although it is mitigated by 
such factors as economic inequality, 
illiteracy and mtinridating violence. 
And so he goes dofwn to 7, reserved for 
totalitarian states. 

Gvfl liberties are similarly gauged 
from 1, where the media are Indepen- 
dent, courts protect tbe individual 
and law-abiding persons do not fear 
for their lives because of their politi- 
cal activities, down to 7, where little 
independent expression can take 
place even in private and the opposi- 
tion is imprisoned or executed. 

Of the 59 countries rated 1 or 2 on 
political rights. 34 are in the Third 
World. On the civil liberties scorecard, 
23 of 44 are in the Third Worid 

After aR h has been only 200 years 
since the American ootones led the 
modem posh to universal suffrage. 
And, unless there is a major war or 
other unforeseen calamity, tbe fikefi- 

hood is that with the growth of educa- 
tion, the spread of economic competi- 
tion and the rise of the middy classes, 
tins democratic trend will co ntinue. 

International Herald Tribune. 

Ad rights reserved. 


IN OUR PAGES , 75 AND 50 YEARS AGO 
1912: The Leisure Class 1937: Sleeping in Peace 

NORTH EASTON, Massachusetts PARIS — [A reader writes:] “It is 
— Dolly Dimple, a cow, valued ql unfortunately a fact that tbe Anglo- 
$25,000, has a college student to at- Saxon nations always go to sleep dur- 
lend ber, gets daily warm baths and ing peace time and are caught unp re- 
all the luxuries due to her aristocratic pared when war comes. That British 
estate. Dolly likes her warm baths statesmen have neglected tbe defense 
and the grooming and nibbing she of their own country is c riminal a 
gets every day. But greater than these few months ago, Winston Churchill 
luxuries to her is ha S6, 000 offspring, warned: ‘Germany has organized tbe 
a bull calf, yet to be named- DoDy is wbole nation for war. Aff thdr de- 
the pride of Langwaler Farms. signs have been conceived for mass 

ST. LOUIS, Missouri — A dog and production ... to make complicated 
cat hospital, with Turkish baths, machines upon a great scale by un- 
playrooms and rest-rooms and a skilled labor in wartime. Since the 
summer garden, wiD be provided by Nazi rferime began three years ago, 
tbe Shaffer Dog and Cat Hospital four nullian more persons have been 
Company, which has asked far arti- anp toyed in Germany upon muni- 
des of incorporation.’ tions or the fighting forces. Tbe En- 

PAR1S —[A reader writes:] “Would gfish public has no idea of the effi- 
alatty or gentleman take care of a dency of Geraian war production... 
beautiful white hen for two months? Of of the rapidity with which Gennan 
She is quite apet and follows one like industry could be made to pour out a 
a dog. Having to travel I cannot take limitless supply of the most horrible 
her. She might shortly lay” weapons of oilman destruction.’ ” 
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U.S. h Set 
To Cast Veto 
On Sanctions 
For Pretoria 


Associated Prra 

UNITED NATIONS, New 
Y°nt — Washington will oppose 
mandatory sanctions against South 
Amca because they win limit po- 
ucy makffs if the situation in South 
Africa improves, according to Ver- 
non A Wallers, the U.S. chief dele- 
gate to the United Nations. 

“As of now it looks as if we will 
vote against obligatory sanctions,” 
' Mr. walteis said Thursday in refer- 
^ eoce to a vote on a proposal for 
mandatory sanctions before" tbe 
UN Security Council. The vole was 
scheduled by the end of the week. 

France and Britain, two other 
permanent members of the 15-na- 
tion council, also expressed opposi- 
tion to the resolution, but did not 
say whether they would vote no or 
abstain. A U.S. veto alone would 
kill the proposal. 

Representatives of at least 20 
countries voiced support of the res- 
olution in the Security Council de- 
bate. 

Mr. Wallers said the United 
Stales opposed the UN resolution 
on principle, even tin 

posed sanctions are si 

passed by Congress last year to 
protest SouLh Africa's polity of 
apartheid, or f orccc { racial segrega- 
non. 

“You establish sanctions and 
■ there is some improvement," Mr. 
Waites said. “One person can veto 
the lifting; of those sanctions. 
You’re tying your hands for the 
future and that's part of our trouble 
with h." 

But Peter Zuze, Zambia's UN 
representative and president of the 
Security Council for February, said 
the resolution should be voted on 
despite the likelihood of a U.S. 
veto. 

“We want to align ourselves with 
the American people," Mr. Zina 
said. “We don’t care what the ad- 
ministration thinks." 

Congress approved the U.S. 
sanctions against South Africa last 
fall over President Ronald Rea- 
gan’s veto. It banned the import of 
some South African products, sus- 
pended landing rights for South 
African aircraft and barred new 
investment by U-S. companies and 
banks in South Africa and the sale 
of computers and nuclear technol- 
ogy to that nation. 

The UN resolution, sponsored 
by Argentina, Congo, Ghana, the 
United Arab Emirates and Zam- 
bia. contained the same sanctions. 

The United States and Britain 
have vetoed past sanction resolu- 
tions is the UN dial went beyond 
the ooundTs 1977 arms embargo 
against South Africa. 

South Africa's system of apart- 
heid establishes a racially segregat- 
ed society in which the blade ma- 
jority has no vote in national 
affairs. 

■ Pretoria Bans ANC Aide 

William Claiborne of the Wash - 
ington Past reported from Johannes- 
burg: 

South Africa’s minister of law 
and order, Adriaan Vide, imposed 
a ban Friday on quoting the Afri- 
can National Congress's publicity 
secretary, Tran Sebina. 

Mr. Sebina, who is motile at the 
congress's headquarters in the 
Zambian capital, Lusaka, is cne of 
the few officials of the outlawed 
guerrilla organization who had not 
• come under official banning orders 
by the South African government. 

Mr. Vlok’s order, issued under 
the 2982 Internal Security Act, 
means that the ANCs official 
spokesman may not be quoted di- 
rectly or indirectly in the South 
African press. 

The order comes as (he ANC is 
placing greater emphasis on at- 
tracting the support of South Afri- 
ca's liberal whites and the nations 
of the West. The group’s top lead- 
ers, including the president, Oliver 
Tambo, have met with senior offi- 
cials of tbe United States and of 
Britain. 

The ban coincides with an effort 
by the government in Pretoria to 
prevent the ANC from having indi- 
rect access to South African whites. 
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LEBYAs Stale Department Is Said to Hare Thwarted 9 85 Plan to Topple Gadhafi 


(Continued from Page 1) 

redraw the map of North Africa," 
according to sources who have read 
the document. 

The White House spokesman. 
Marlin Fitzwaler, denied on Friday 
that Mr. Gates had helped draw up 
plans for an attack on Libya. 


White House. He was asked to re- 
write them into something that 
could be acceptable to Egypt and 
useful to the United States. 

Instead of a joint military action 
against Libya, the paper drafted by 
the Slate Department proposed 
U.S.-Egyptian military “contingen- 


The director of central intelli- Planning" on an accelerated ba- 
gence, William J. Casey, according in <£ a clash with Libya, 
to sources, ordered a detailed study 
of military targets in Libya that 
would be subject to U.S. attack. 

A plan drawn up by tbe National 
Securit: 
called 

capture half its territory 
air support and then use this 
tion to force Colonel Gadhafi from 
power, several sources said. It had 
been devised by the national securi- 
ty adviser at that time, Robert C. 

McFarlane, bis deputy, Vice Admi- 
ral John M. Poindexter and the 
third-ranking security council offi- 
cial, Donald R. Fortier. 



closer U.S.-Egyptian cooperation 
against Libyan activities in Sudan 
and Chad and other “reactive and 
defensive scenarios," according to 
a source familiar with it. 

Mr. Velicus also recommended 
that a way be found to block a 
proposed mission to Cairo by Ad- 
miral Poindexter to discuss war 
plans with Mr. Mubarak, on the 
ground that such a high-level mes- 
senger would give unwarranted and 
unwise emphasis to the message. 

Despite tbe opposition from the 
State Department, Mr. Reagan ap- 


proved a mission to Cairo by Ad- 
miral Poindexter and Mr. Fortier, 
which took place in September 
1985. But the State Department be- 
lieved it was successful in watering 
down what Admiral Poindexter 
was authorized to tell Mr. Mubarak 
and his defense minister. Reid 
Marshal Abdel-Halim Abu Gha- 
zala. so that the admiral's “ talkin g 
points” were much closer to the 
State Department paper than to the 
original plan for joint military ac- 
tion. 

Admiral Poindexter reportedly 
began the meeting with Mr. Mu- 
barak by emphasizing that he had 
been sent by Mr. Reagan and was 
speaking for him. He then 
launched into a discussion of the 
military situation, according to a 
report on the meeting, including 
reiteration of a pledge from Mr. 
Reagan of U.S. backing in 
Egypt attacked Libya. 


Such a pledge to Egypt was ex- 
tracted by President Anwar Sadat 
from President Gerald R. Ford in 
the early 1970s. withdrawn by Pres- 
ident Jimmy Carter in 1977 due to 
concern about such an open-ended 
U.S. commitment, and reinstated 
by Mr. Reagan in late 19S1. 

There is controversy within the 
government about whether, or to 
what extent. Admiral Poindexter 
hoped to persuade Mr. Mubarak to 
consider joint military action 
against Libya, despite the watering 
down of Admiral Poindexter's for- 
mal instructions. Before Admiral 
Poindexter could complete his talk- 
ing points, according to a U.S. re- 
port on the meeting, the Egyptian 
president interrupted him. 

"Look, admiral.” Mr. Mubarak 
said, "when we decide to attack 
Libya it will be our decision and on 
our timetable." 

Despite Mr. Mubarak's caution. 


United States had been doing so 
for years. However, a joint invasion 
of Libya was considered by the 
State Department — and by its 
allies among the civilian and uni- 
formed leadership of tbe Pentagon 
— to be ill-considered in the un- 
likely event that President Hosni 
Mubarak of Egypt should agree to 
pursue it 

The Joint Chiefs of Staff, in a 
study apparently intended to 
, dampen White House enthusiasm 

the September attacks were for an invasion, es timated that an 
d aimed by a group called tbe Com- operation in Libya on the scale 
Solidarity ynth Arab and being envisioned could eventually 
MKldle Eastern Political Prisoners, require ^ (J.S. combat divisions. 
It also called for the liberation of about 90,000 troops. 

Waroujan Garbhiian, an Armenian Such a force would have required 
lifted for an attack on a Thritish a mg'or diversion of U.S. forces 
nations with Lebanese and Synan Airlines counter at Orly Airport, from the North Atlantic Treaty Or- 
go-betweens to explain the ce&sa- and of Anis Naccacfae, a Lebanese gpuization. 
tion of the bombings. Shiite Moslem accused of taking The secret trip home by Mr Ve- 

in December, according to a re- part m an assassination attempt Uotes on orders from Mr Shultz 
cent report in the weekly magazine against Shahpur Bakhtiar, the for- was considered a means of addin* 
Le Point, a French envoy in the mer Iranian prime minister. • - ■ « 


total PnttaSbutar* 

Georges Ibrahim Abdallah dining bos 1986 trial in Lyon. 

*■££ TRIAL: France on die Defensive 

(Continued from Page 1) 
flight via Vienna to Cyprus and an 
overnight boat to northern Leba- 
non, whore he was seen the next 
day. 

But many analysts point to un- 
confirmed reports of French nego- 


Thc State Department was not mT/\nnrrT 

STa&ISrBBF'S NORTH: Iran h Said to Get Secret Data From V.S. 

(Contained from Page 1} 
convicted of spying in peacetime 
are subject to me death penalty-. 

If Colonel North was authorized 
by more senior officials, however, 
he may not have violated the law, 
according to the expert. 

Brendan Sullivan Jr, Colonel 
North's attorney, could not be 
reached for comment. 


■ Kidnapping Authorized 
Administration officials said 
Friday that Mr. Reagan secretly 
authorized the CIA last year to 


kidnap suspected terrorists and 
bring them to the United States for 
trial Reuters reported from Wash- 
ington. 

They confirmed newspaper re- 
ports that Lbe authority was con- 
tained in a presidential directive, 
called a “finding," signed by Mr. 
Reagan in January 1986. 

“The finding covered a lot of 
stuff,” one official said, amid re- 
ports that it also authorized coven 
operations to pre-empt terrorist at- 
tacks and the sabotaging or terror- 
ist operations in Lebanon and else- 
where. 


The officials said the order on 
terrorism was different from the 
directive by Mr. Reagan in January 
1986 that authorized the secret 
shipment of U.S. weapons to Iran 
without notifying Congress. 

So far the United States has not 
tried to kidnap any suspected ter- 
rorists under the order, they said. 

The officials said the' order 
stemmed from the administration's 
frustration with its inability to ap- 
prehend suspected terrorists, espe- 
cially in Lebanon, after a spate of 
terrorist incidents against Ameri- 
cans in recent years. 


military "contingency planning" 
between Cairo and Washington 
continued. State Department offi- 
cials believed this planning — 
which included a trip to Cairo in 
February 1986 b\ Lieutenant Gen- 
eral Dale A Vevscr. chief of plans 
and policy for the Joint Chiefs of 
Staff — was within the existing 
guidelines of U.S.-Egyptian "de- 
fensive" activity. Other sources re- 
ported, however, that the planning 
continued to include elements of a 
joint U.S.-Egyptian attack. 

The U.S. military actions taken 
against Libya in the months that 
followed — including a major 
bombing attack in April 19S6 — 
were limited in scope and duration, 
and were unilateral U.S. moves 
without the participation of Egypt. 

Raids against Libya were consid- 
ered at the White House following 
the Dec. 27. 19X5. bombings at the 
Rome and Vienna airports. The 
proposals were shelved after oppo- 
sition from the Defense Depart- 
ment and a CIA report that the 
terrorist attacks appeared to be the 
work or the Abu Nidal group, a 
Palestinian organization, and could 
not be traced to Libva. 


CLINIQUE LA METAIRIE 

20 minutes from Geneva 
1 260 Nyon - Switzerland 

International private clinic for 
psychiatry, alcohol/drug de- 
pendency and care of elderly. 

Tel. 22/611 581 . Tlx. 419 921 


Middle East was warned that ter- 
rorist action would recommence if 
France did not open Mr. Abdal- 
lah's trial by March 1. Shortly after 
tbe report appeared, the Feb. 23 
trial date was announced. 

The sources said a magistrate, 
Alain Marsand, who visited Cyprus 
in October to establish whether the 
brothers could have used the island 
as a transit point between Lebanon 
and France, found that they had 
traveled bock and forth in June and 
July. 

One security source said be be- 
lieved the family had organized the 
bombing campaign last summer 
but that others had carried it out 

“It didn't make sense for them to 
be here,” the source said. "But they 
set it up. It is almost certain that 
there is still a network here.” 


er Iranian prime minister. caution, and professional assess- 
Secunty sources said they did ment, to the discussions. 

**“ committee The ambassador, who was fanril- 
reaiiy existed. tar with bnreancraiic infighting 

The sources said the Abdallah from his service as assistant secre- 
famfly formed the nucleus of the tary of state for Near Eastern af- 
Lefaanese Armed Revolutionary fairs early in the administration. 
Faction, the group that claimed the was given access to the planning 
ki l li n gs of Colonel Ray and Mr. documents under study at tbe 
Barsimantov as well as several oth- 
er attacks in France and Italy. They __ _ 

said the group had about 20 other 'U' AT, 

members ‘outside the family. x VlLiiuJi 

They said that Georges Abdal- m n . TT 

lah, who had links to the Popular talk Of LOVer-Up 
Front for the Liberation of Pales- • * 

tine in the early 1970s, had founded (Comkned from Page 1) 

the group. Mr. Regan has insisted in his con- 

"He is one of the bigger fish in 
international terrorism," one 
source said. "This is a landmark 
case. It will show how far we’re 
prepared to stick it to terrorists." 


TRADE: U.S., EC to Act Jointly 

(Continued froa Page 1) 


guay, was called to set up a new 
round of GATT talks. 

[Mr. Noir said tbe EC was draw- 
ing up a. list °^^ ss> ^j^ ons 

aderation, Reuters reported from 
W ashington 

[He did not detail what sort of 
action might be taken. 

[Mr. Noir also said he believed 
that the United States had come to 
view its agreement with Japan on 
trade in semiconductors as inade- 
quate. 

[Under the pact,, reached last 
July, tire United States agreed not 
to impose duties on Japanese semi- 
conductors if Tokyo stopped sell- 
ing them in tbe United States and 
third countries at prices below pro- 
duction cost, a practice known as 
"dumping." The EC Commission 
has asked GATT to consider 
whether the U.S. -Japanese agree- 
ment complies with its roles on free 
trade.] 

Mr. Noir pressed the Japanese 
issue in his two days of talks with 
administration officials and con- 
gressional trade specialists, attack- 
ing Japan fra- what he called its 
refusal to practice reciprocity, "the 
basis of free trade." 

“The Japanese have the Nobel 
Prize fen: obstacles of all kinds in 
trade,” he raid. 

Among the U.S. officials Mr. 
Noir met were the U.S. trade repre- 
sentative, Clayton K. Yeutter, the 
deputy Treasury secretary, Richard 
Darman, and Senator Lloyd Bent- 
sen; Democrat of Texas, who is 


chairman of the Senate Finance 
Committee. 

Mr. Noir, who left Washington 
Friday night, acknowledged that 
his visit came at a difficult time in 
U.S.-French trade relations, with 
the two countries butting heads 
over the Airbus consortium and 
European subsidies for overseas 
sales of farm products. 

On the agriculture issue, he said 
the United states and Europe are 
"progressing toward wisdom ... at 
a turtle’s speed." A lon gstanding 
grain dispute came close to turning 
into a trans-Atlantic trade war last 
month. 

Mr. Noir said that (he EC’s 
Common Agriculture Policy, which 
provides large subsidies for Euro- 
pean farmers, "is less the target 
than it used to be." 

He said the focus had shifted to 
the "real issues" of global surpluses 
and rock-bottom world prices for 
farm commodities. 

UJS. officials, however, said they 
still want to end Europe’s export 
subsidies, which they argue distort 
world farm prices and take markets 
away from more efficient U.S. pro- 
ducers. 

The Reagan administration has 
made the dismantling of subsidies 
cm farm exports its top priority in 
the new GATT trade round. 

On the Airbus issue, Mr. Nor 
accused the United States of trying 
to maintain a world monopoly by 
two American companies, McDon- 
nell Douglas Corp. and the Boeing 
Co„ by threatening trade retalia- 
tion against the Airbus consortium. 


CUOMO: New York Governor Rules Out Presidency ho ^ ] 


(Continued from Page 1) 
of Arizona, said that all tbe Demo- 
crats in contention, with the possi- 
ble exception of the Revexend Jesse 
L_ Jackson, were in one way or 
another mvwn w en rinnal in their 
liberalism. 

“I don’t think there’s anyone 
who could be classified as a tradi- 
tional Eastern liberal," he said. 
“That's an extraordinary depar- 
ture." 

The governor’s announcement, 

nude Thursday night in a radio 
call-in program broadcast across 
New York state, surprised many 
Democratic leaders around the 


suit jacket and walked out of the 
Manhattan studio, refusing to an- 
swer questions. 

He returned by hetioopter to tbe 
Executive Mansion in Albany, 
where he did not take calls from 
even his aides. 

So closely held was his decision 
tha t some top advisers involved in 
plotting strategy for a Cuomo pres- 
idential race found out about it 
only when a reporter called for re- 
action. 

A few said that, while they were 
taken aback by the announcement, 
they thought they understood, 

based on conversations with Mr. 


committee to explore a presidential 
candidacy. "He felt personally 
from a family standpoint that it 
would mean a year ana a half away 
from responsibilities and substan- 
tial lime away from stale responsi- 
bilities as well. It was weighing on 
him." 

Although Mr. Cuomo had never 
formally said he was running fra: 
president, his actions over the past 
few weeks, including the schedul- 
ing of 14 trips outside New York, 
led most political strategists to be- 
lieve he would nut for the White’ 
House. 

Moreover, the most recent New 
York Times-CBS News Poll 


gressional testimony that tbe presi- 
dent's approval came only after the 
Israelis made the first shipment of 
arms in August 1985. 

Tbe core of this disagreement, 
and the source of the presidents 
own confusion on the matter, may 
rest in the definition of the word 
“approval." 

Mr. McFaxiane told the Tower 
board on Thursday that even in the 
summer of 1985, White House 
aides tried to shape the plan in a 
way that would shield the presi- 
dent, according to the source famil- 
iar with his testimony. 

Tbe plan was for Israel to send 
the arms to Iran from its own 
stockpiles, with a private under- 
standing that the United States 
would then replenish the supplies. 

“It all started with tbe idea that 
the operation would be controlled 
and conducted by a foreign coun- 
try,” the source said. “That would 
give deniabffity. The notion was let 
the Israelis do it Let them try.” 

Under these cucomstances, Mr. 
McFarlane could plausibly argue 
that the president had given infor- 
mal approval before the first aims 
sale. At the same time, Mr. Regan 
could maintain that the president 
bad mult no o fficial, formal en- 
dorsement 

Early in November, ' a Beirut 
newspaper published the first ac- 
count of the arms transaction, and 
since the president faced a news 
conference a few days later, his 
aides were trying to prepare a de- 
tailed account of what had hap- 
pened for briefing him. 

Mr. McFarlane testified that he 
joined a group of White House 
aides cm the eroring of Nov. 18 to 
draft the account The group in- 
cluded lieutenant Colonel Oliver 
I- North, the National Security 
Council aide who was later dis- 
missed for his role in organizing the 
arms sale and diverting profits to 
Nicaraguan rebels. 

Admiral Poindexter, Colonel 
North’s superior, had already gone 
home but was in cnrnrminiftatin?i 
with the group through a computer 
the source said, 
these guys were 
around, focusing on the question 
authorization," the source said. 
“Olfie was saying; we must not let 
tbe president get hurt in all of this.' 

At that point, Mr. McFarlane 
was asked to draft his memoran- 
dum. "He was putting the best face 
on something,” the source said. 
“The memo would enable the presi- 
dent to say, with literal accuracy, 
that there was no authorization. It 
was a finesse job, a pretty good 
finesse job, and, in a sense, it was 
accurate." 
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concern, one that he voiced often, 
was tbe harsh scrutiny his family 
would crane under if he ran. 

They said that his chronic back 
pain, caused by a pinched nerve, 
was getting worse and that surgery 


my position dear” Mr. Cuomo 
said at the end of the hour long 
broadcast, reading from a written 
statement that he had pulled from 
his pocket. “I will not be a candi- 
date. The decision I’ve made I 


think is the best for my state, best ought be necessary. And lhey siud 
for my family arid, I think also, best he did not seem convinced that he 
for an party " ought to be president or emotional- 

The statement brought gasps ly wiTling te take M the grading 
from the 20 Cuomo aides, body- We oT a presidential candidate 
guards and reporters watching him "We knew all dong this would 
through a r|«w panel as he spoke be a personal decision, said Mi- 
into the radio microphone. The chael J. Dd Giudice, the governor’s 
governor, whose voice bore no hint former chief of stair, to whom Mr. 
of emotion, then got Up, put on his Cuomo had talked about beading a 


til six nationally preferred him for 
the presidency, about half as many 
as preferred Mr. Hart. 

The governor has been men- 
tioned as a presidential candidate 
ever since he gave the keynote ad- 
dress to the 1984 Democratic Na- 
tional Convention in San Francis- 
co. Tbe speech, an impassioned 
plea for those who sharc.in Ameri- 
can prosperity to help the millions 
who do not, thrust him into nation- 
al prominence. 

Talk of a presidential candidacy 
broadened in November, when Mr. 
Cuomo won re-election by the larg- 
est margin m New York history. 


Reuters 

VIENNA — A fire gutted the 
headquarters of Steyr-Daimler- 
Puch AG, a vehicle maker, and a 
fire brigade spokesman told Austri- 
an radio that he suspected arson. 
Witnesses said the fire broke out 
Thursday night is different parts of 
the braiding almost snnultaneous- 

iy- 

The budding, close to the Opera 
on the Ringstrasse, was on sale for 
600 miHkm vo 700 million, schillings 
($47 minimi lo $55 million) as part 
of plans to restructure Steyr-Daim- 
ler-Puch. The company lost 700 
million schillings last year. 


SEA PINES ABROAD 
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An American college prep ar atory school srmaxed in an Alpine 
ski resort area near Sahtnng. Grates 9 u> 12 ptns PG. Coeduca- 
tional and boarding. High academic standards combined with 
ForcaMog supervised travel to major European historic centers, 
write: Sea Pines Abroad. A-5234 Rristenau bei Salzburg, Austria, Europe 
TeL: (6228) 253. Tder Austria 632957 
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the second printing ts readv. 

The International Herald Tribune 
is raosi grateful for your..-'*’ 1 
patience and interest ' 


Page 6 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 21-22, 1987 


ti 

■ML 


ADVERTISING SECTION 


advertising section 





AR 






TO MARK THE 15th ANNIVERSARY OF THE ACCESSION OF 


THE EMIR HH SHEIKH KHALIFA BIN HAMAD AL-THANI 


In che pasr 15 years Qatar 
has made a successful transi- 
tion from a desert sheikh- 
dom to a modem Islamic 
Arab country. 

On February 22, 1972 
Sheikh Khalifa Bin-Hamad 
al-Thani became Amir, join- 
ing a generation of modern- 
izers in the Gulf states 
which were to come togeth- 
er in 1981 as che Gulf Co- 
operation Council (GCC). 
Indeed, Sheikh Khalifa, who 
from the time of his acces- 
sion called for closer integra- 
tion between the Arab Gulf 
states, can righdy be regard- 
ed as the architect of the 
Gulf common market, now 
formalized as the GCC, with 
its headquarters in Riyadh, 
comprising Qatar, Kuwait, 
Saudi Arabia, the UAE, 
Oman and Bahrain. 

It was perhaps appropri- 
ate that Qatar, which now 
has a population of around 
3 00,000, should wish ro be 
part of a wider community. 
Proven oil reserves are less 
chan one percent of OPECs 
total and even at the peak of 
oil output in the 1970s, ex- 
port volume was less than 
500,000 barrels a day (b/d). 
Yet Qatar’s development 
has been characterized by its 
sound management and 
stringent buclgetary controls, 
which owe much to che per- 
sonality of the Amir and his 
closest advisers. Qataris ex- 
ternal debt is less than 
U.S. $700 million and for- 
eign assets, accumulated 
during the years when Qatar 
was one of four OPEC sur- 
plus states, are estimated at 


more than $12 billion. They 
provide a cushion against 
the continuing regional re. 
cession. 

The way in which Qatar 
has evolved in the past 15 
years reflects Sheikh Khali- 
fa’s sober outlook. Says the 
expatriate general manager 
of one of the country’s 
banks: '’Irrespective of the 
boom in oil prices, the Amir 
has maintained steadfastly 
char gradual and continuous 
development is much better 
than abrupt spurts forward 
which are inevitably fol- 
lowed by sharp recession." 
The Amir is a meticulous 
worker who spends long 
hours engaged in the actual 
business of administration, 
while honoring the tradi- 
tions of the majlis (assembly 
room), to keep in touch 
with his subjects, many of 
whom are kinsmen, since 
che al-Thani family is nu- 
merous and broadly repre- 
sented across society in gov- 
ernment, the forces and the 
private sector. 

In developing Qatar, pri- 
ority was naturally given to 
the building of a modem 
infrastructure — ports, air- 
ports, power stations, roads, 
schools and hospitals — but 
the productive side of the 
economy was not neglected. 
Qatar was the first Gulf 
state to complete a diversi- 
fied industrial zone, having 
steel, fertilizers, petrochemi- 
cals, gas processing and a 
refinery. Exports bora Umm 
Said, 30 miles south of che 
capital Doha, have helped to 
provide non-oil revenue. 



Qataris Ministry of Foreign Affairs. 


while making use of associ- 
ated gas, produced when oil 
Is extracted from the 
ground 

Qataris take great pride in 
their country, which has suc- 
cessfully resisted attempts to 
subdue its identity by con- 
quest or annexation. This 
awareness of their history 
gives Qataris a sympathy 
with other peoples suffering 
from oppression and con- 
quest — notably the Pales- 
tinians. Indeed, visitors soon 
realize that this is not a state 
gripped by self-doubt Qatar 
adheres to a conservative in- 
terpretation of Islam (Wah- 
habism) and it is on Islam 
that the relationship be- 
tween ruler and people is 
based Tribal loyalties and 
customs are still strong but 
the democratic tradition is 


also expressed through free 
speech and the regular access 
to che ruler is afforded by che 
majlis. Islam has also served 
to give Qatar religious ho- 
mogeneity. This has provid- 
ed a sound cement for soci- 
ety at a time of growing 
religious extremism else- 
where in the Middle East 
In common with other 
Gulf states, Qatar experi- 
enced an acute drop in reve- 
nue from oil during che first 
half of 1986. As a result of 
market . uncertainties about 
che price of oil, government 
did not publish a budget for 
the 1986/87 financial year, 
which began in April 1986. 
Ministries, however, were 
instructed not to exceed the 
previous year’s budget, 
which called for total spend- 
ing of $4.6 billion. A 
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I f you're considering business 
in the Arab world, talk to The 
British Bank of the Middle East first. 

As port of the HongkongBank 
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international banking experience in 
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1987/88 budget is expected 
shortly. The only major area 
of capical spending in 
1986/87 was defense, where 
projects wenr ahead for mili- 
tary barracks and some hard- 
ware purchases. With the 
improving atmosphere for 
oil prices, following the 
OPEC accords of 1986, che 
chances are good char new 
projects will emerge, or sus- 
pended schemes will be re- 
vived. Since secondary in- 
dustries are dependent on 
new supplies of gas for feed- 
stock, there is every likeli- 
hood chat the plans to devel- 
op the Norrh Field 
unassociatcd gas reserves 
will go ahead. 

Examples of project sus- 
pensions in 1986 were the 
$37.8 million Ministry of 
Education building, rhe 
. $24.7 million transmitter 
station and the passport and 
immigration department 
headquarters. There is no 
shortage of projects on the 
drawing boards, especially in 
che leisure field, and a num- 
ber of delayed jobs have so- 
cial priority, such as che 
mosque and che women’s 
science faculty building ar 
the university. Many more 
projects will in che future go 
to local companies, which 
axe seen as having gained 
greater expertise and having 
learned many lessons from 
the intensive infrastructure 
building program oF che 
1970s. 

The budget announce- 
ment, in lace February or 
March, will give contractors 
a definite indication of what 
to expea in coming months. 
The early signs point to con- 
tinued restraint but work 
connected with the military 
and the North Field gas de- 
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vclopment will gee priority. 

In the private sector, a 
number of industries based 
cm locally available raw ma- 
terials are now feasible in 
Qatar, according to studies 
carried out by the govern- 
ment’s Industrial Develop- 
ment Technical Center. The 
deputy director general 
Sheikh Abdulrahman Bin- 
jabor al-Thani says one such 
industry is a brickmaking 
plane. The IDTC has even 
defined specifications for the 
local raw materials which 
could be used in malting 
bricks. Local firms looking 
for technology suppliers in- 
clude AI-Rehab Trading &" 
Contracting (bowling and 
ice skating center) and 
Rayyan Bottling Company 
(water bottling plant). Both 
these proposed projects sug- 
gest chat the local scene still 
presents adequate opportu- 
nities for foreign companies 
interested in ebe Gulf mar- 
. ketplacc. It is die proactive 
nature of the Qatari entre- 
preneur which gives comfort 
to chose foreign companies 
which have strong business 
links with the emirate The 
Irish firm Mclnemey Prop- 
erties is working with its 
partner Kassem Darwish in 
the local firm Gulf Housing 
Company of Doha to build 
in * the traditional Qatari 
style Says Mclnemey's cor- 
porate development manag- 
er Patrick Conlan: "Unlike 
many of the well-known in- 
ternational contracting com- 
panies, we are continuing to 
trade profitably in the re- 
gion, especially in Qatar, 
thanks to our local partner. 
We have built up an envi- 
able reputation for quality 
and reliability.” 

— John Wilson 


Qatar’s low OPEC oil out- 
put ceiling of 300,000 bands 
a day (b/d) gives little mar- 
gin for error, since the hy- 
drocarbons industry is the 
cornerstone of the economy 
and oil provides more than 
90 percent of gross domestic 
produce Nor only is the rev- 
enue brought in by oil and 
gas sales vital to Qatar, buc 
che country's infrastructure 
relies heavily on associated 
gas, as do the heavy export 
industries based ac Umm 
Said, 30 miles south of 
Doha. Without gas, Qatar’s 
power stations and desalina- 
tion plants would be in trou- 
ble. This adds urgency to the 
decisions which have to be 
taken on Qatar's biggest 
ever, devdopment project — 
the North Field. 

This is a large unassociat- 
cd offshore gas field discov- 
ered by Shell in 1974 The 
first devdopment study was 
carried out on it in 1979. % 
this rime it was probably 
already fairly late for this 
present decade ro contem- 
plate an ambitious liquefied 
Natural Gas (LNG) project, 
in view of the likelihood of 
oversupply in world markers 
by che rime the scheme was 
realized The state oil corn- 


envisaged in phase 
Marubeni’s financing pack- 
age would mean tbarafitiip 
equipmenr would be I 
through Marubeni 
lucrative foe the 
Japanese engineering - indav 
try) but ic also wants to 
market the natural 
uids (NGL) produced in 
phase one. 

What makes the derision 
urgent for QGPC is that 
usage - of gas is tiring jqtirffy ; 
by some 10 percent* great, 
and currently amouots^tp;^ 
600 mcfd, of wiudi 
half is completely essential ; 
— power send desalination 
plant. The quantities of assort 
dated gas from current oil 
production axe too small ro, 
cope, without t hie. addition^ 
of non-assoaaccd gas from; 
the Khoff: formation bdow '•} 
tbe Dukhan oil fidd in west* * 
cm Qatar. From 1988 this^ 
reservoir will begin to de^ T 
dine, leaving about two - 
years in which the rituation : 
can be put right by pushing « 
on with che North Fidd, 
oddly named since ic is north 
only in the sense; of being ', 
north of the SbeQ-opcxated 
fidd near where it was dis- 
covered in 1974 
If the North Fidd' 


pany, Qatar General Fetro- ; opmene gets the green , fight ' 
leura Corporation (QGPC), this may advance a number 


wanted to rake rime assess- 
ing options, particularly in 
view of the importance of 
finding the right partners. 
By 1984 a three-phase plan 
was evolved by Fluor which 
put in as a priority tbe devel- 
opment of 800 million cub ic 
feet a day (mcfd) of capacity 
for local use. This became 
known as phase one A sec- 
ond 800 mcfd flow would be 
brought on stream for sale to 
other countries, while a 
third phase in die 1990s 
would develop another 800 
mcfd for export, most likely 
to Japan. 

The problem was the 
high initial cost — US. $6 
billion for the three phases 
— which led the prudent 
Qatar g o ver nm ent to seek 
alternative proposals. In 
mid- 1986- Amoco of the 
United States preposed a 600 
mcfd development at a cost 
of $270-500 million. Next, 
QGPC ordered a reassess- 
ment from B echtel, its. con- 
sultant, because of the differ- 
ence between the Amoco 
proposal and Bechtel's own 
original figure for the 800 
mcfd phase one. The dis- 
crepancy is not as bewilder- 
ing as it migfit appear ac first 
sight, since Amoco’s scheme 
does not go beyond local use 
of the gas, due to its view of 
the LNG Market. Unoffi- 


of ocher projects. The Qatat _ 
Fertilizer Company; which 
has two 900-cons-a-day am- 
monia and two 2,000-tons-a* . . 
day urea plants, has ambi- 
tions to expand with a : 
further 1,500-tons^-day am- 
monia plant, valued ar $200 
million. This brings in In- 
dia. India has confirmed its 
interest in buying LNG' 
from Qatar’s North Fidd by. v 
offering to take between 3.5 
and 5 million tons a year 
from early 1990. The gas 
would be used for the six 
giant fertilizer plants which' 
India intends to build In tbe 
next five years. Gas would 
be used for a joint fertilizer 
project in Qatar involving a ' 
buy-back arrangement. In 
January 1987 QGPCs man- 
aging director. Sheikh Ra- 
shid Bin-Owaidah al-Thani, 
visited India when it was 
agreed to make this plan 
progress to a joint commit- 
tee stage It is noticeable . 
chat, as a result of recession 
in the Gulf, all the GCC 
stares have become more in- 
terested in developing trade 
links with the Indian sub- 
continent, as well as with 
the Far East and Japan. 

On crude oil sales, the' 
government has announced 

that from February 1, prices 
would be in line with those 
agreed by OPEC in Decera- 


daUy itisknowndratSbdl,. 

which soil supplies experts priced ar $17.67 a barrel and 

o^ore cmde from Dukhan 

^ a band Among 

chough Shell has been those to rmm*r * 


adopting a low profile in 
Qatar since the explosion of 
a gas plant in 1977 and liti- 
gation which Inu only re- 
cently been settled. 

Enter the Japanese. Maru- 
beni Corporation has pro- 
duced . a scheme to finance 
the whole devdopment and 
market the gas, but this 
would envisage going all the 
way to phase three and ex- 
ports of LNG. 

Manibcni wants the gov- 
10 agree to a more 
flexible pricing clause for 
the gas but claims to have 
arranged purchasers for 
about 30 percent of the 
6 million tons 2 year of LNG 


those to renew contracts 
with QGPC are Mitsubishi 
Corporation of Japan for . 
50/XX) b/d, Marubeni for 
40/XX) b/d and the Carey 
Group of the United States 
for 30,000 b/d. 

The key question, of 
course, is whether OPEC 
will hold For Qatar, 
however, this is not a case 
for self-examination since, of 
afl^cfac Gulf states, Qatar has 
been the most consistent 
supporter, along with Saudi 
A™*, of moderation in oil 
Pacing, even if this has not 
always been to the country’s ■ 
own immediate short-term - 
advantage. 

— J ohn Wflson 
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Qatar Insurance Co. 
Activates Reform 


Responding to die general 
economic slowdown, Qatar's 
largest insurance group, Qa- 
tar Insurance Company, 
plans to face the future with 
a revamped approach to 
management and clients and 
by introducing "new classes 
of insurance, hitherto not 
much known in the Qatar 
market" 

The company’s new 
youthful general manager, 
Mr Khalifa Abdullah al-So- 
bal, the first Qatar ever to 
take over the operations of 
an insurance group in the 
country, said his first priori- 
ty -would be to "stabilize" 
the intensely competitive lo- 
cal insurance market in co- 
operation with the other two 
national companies (Qatar 
General Insurance and Rein- 
surance Company and Al- 
Khaleej Insurance Compa- 
ny) and enhance the image 
of the Qarar market in the 
community of international 
insurers. 

Mr. al-Sobal, 50, an eco- 
nomics graduate from Cen- 
tral Michigan University, 
took over in June. Previous- 
ly, he was insurance coordi- 
nator for Qatar General Pe- 
troleum Corporation and its 
subsidiaries — a job which 
won him many awards and 
certificates for outstanding 
performance. 

Imbued with new vision 
for the future, Mr. al-Sobal 
says die success of an insur- 


ance group largely depends 
on its service to customers 
and image in the interna- 
tional insurance market. He 
plans to strengthen the 
"good relations” with the 
international community to 
obtain the "best security for 
its business ” 

To promote a better cus- 
tomer relation, says Mr. al- 
Sobal, he plans to improve 
the quality of services, speed 
up settlement of claims and 
offer professional advice to 
clients on the choice of 
cover. 

Mr. al-Sobal also plans a 
move to educate the public 
on the importance of insur- 
ance and its various aspects. 

' The QIC, rhe first nation- 
al insurance company, was 
established in 1964 in part- 
nership with the govern- 
ment, which holds its largest 
single block of shares. 

Capitalized at QR 24 mil- 
lion, now fully paid-up, the 
company dominated the lo- 
cal insurance marker until 
the last few years. Despite 
stiff competition, it still con- 
trols about onc-chird of the 
overall premium market. 

At the end of 1985, QICs 
total assets amounted to QR 
237 million and statutory 
and general reserves QR 152 
million. The QIC paid a div- 
idend of 25 percent to share- 
holders. 

— K.N. Shanna 
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The Sheraton Hotel in Doha. 


Travel in Qatar: 

Modem and Traditional Charm 


and maintained, reflecting 

the Qataris' pride in E 1 , 
culture, folk m d,uon-^ 
natural history. It > s , 
in a former palace, 
rooms fitted up 
tional Arab furnishings ' 
costumes. All sides 
beduin Arab life through m 
centuries - hsh.ng, hunr- 
ing. sport. 

are represented here. » “ 
Arab manuscript. ^ wn 
mgs of po«s, and cther 
ets of a long cultural hen- 

a modern seed?", the 
new technological P 1 ** ° 
rhe country's develop™™ 
and wealth is unfolded, 
while other gsUcoes show 
rhe area's wildlife. Ours.de is 
a lagoon with several tradi- 
tional dhows and sailing 
boats. 


Health Facilities 
More Accessible 

The Hamad hospital* in These first-level clinics 
Doha made headlines last provide basic treatment and 
year when its surgeons pec- diagnosis, mother and child 
formed their first kidney health care and a certain 
transplant operation. This amount of health education. 
683-bed hospital, opened in There is also a schools medi- 
1982, now performs a range cal service with 22 school 



of advanced surgery, includ- 
ing open-heart operations. It 
also has a nuclear medicine 
unit and soon expects to in- 
augurate a new outpatients’ 
clinic equipped with a reso- 
nant scanner and a linear 
accelerator for use in radio- 
therapy. 


health clinics. A new poly- 
clinic has recently been 
opened in Doha. 

The Ministry of Preven- 
tive Health, meanwhile, 
concentrates on vaccination 

campaigns against major 
childhood diseases and on 
health education and the 
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But high technology is promotion of health issues 
not the whole story. Over through the media, 
the past ten years, Qataris four main hospitals, 


Education in Qatar: 
Greater Opportunity 


Qatar's new university cam- j 
pus is already becoming a < 
familiar landmark as it en- 
ters its second academic year. 
But it is also regarded as a 
symbol of the advances in 
education over the past 25 
years. Architecturally, the 
new campus, designed by 
Egyptian architect Kamal 
Kafrawi, is innovative, in 
marked contrast to the 
cramped school buildings 
which had housed the uni- 
versity since it was estab- 
lished in 1977. It combines 
modem materials and tech- 
nology with techniques and 
designs characteristic of tra- 
ditional Gulf architecture. 
Kafrawi says he was reacting 
against 'the distortion of a 
heritage under the guise of 
modernization' by attempt- 
ing to integral new technol- 
ogy with this cultural tradi- 
tion. 

In some ways this at- 
tempt to combine different 
cultures and technologies 
echoes the challenge which 
faces the education system as 
a whole. Its expansion since 
the beginning of the oil 
boom in the early 1950s has 
been dramatic. It was only in 
1952 that the first boys 
school (outside the system 
of religious schools or kut- 
tabs) was established in 
Doha with some 250 pupils 
and six teachers. In 1956 the 
first girls primary school 
opened with 50 pupils. 

By 1984 there were 47,285 
pupils at the primary, prepa- 
ratory' and secondary levels, 
of whom almost 23.000 were 
girls. Between SO and 90 per- 
cent of children of school 
age were attending classes, 
although education is not 
compulsory. University edu- 
cation has become accept- 
able for both sexes, and Qa- 
tar University now has more 
than 5,000 students. 

The government has not 
onlv invested heavily in edu- 
cation. it has also played an 
active pan in encouraging 
enrollment at all levels. Edu- 
cation is free and over the 
years students have also been 
offered various subsidies and 
incentives. Efforts have been 
made to give opportunities 
to older people, particularly 
women, who missed out on 
education by providing liter- 
acy classes and adult educa- 


govemmenc employees are 
Qataris, though in the pri- 
vate sector expatriates still 
predominate. 

Since 1985 the volume of 


government investment m 
education has slowed for the 
firsr rime as falling oil prices 
necessitated overall expendi- 


cion. 

One of the government's 
main aims has been to have 
well-qualified Qataris to fill 
jobs, especially in the state 
sector, which were previous- 
ly held by expatriates, most- 
ly from other Arab coun- 
tries. Todav. about half of -all 


necessitated overall expendi- 
ture cuts. The school build- 
ing program has been cur- 
tailed though not halted, 
and some projects have been 
put on ice. 

Yet rhe main dements of 
the educational infrastruc- 
ture are now in place and the 
issue for the future is how 
educational priorities are to 
match economic, social and 
cultural needs. The govern- 
ment has tried to give some 
direction, for example, by 
encouraging the study of sci- 
ences when the trend has 
been for the majority of sec- 
ondary school and university 
srudenrs to opt For human- 
ities. Various incentives 
have been offered to encour- 
age the choice of science 
subjects. 

Efforts are also being 
made to encourage Qataris 
to study at home those sub- 
jects now offered at the uni- 
versity. The government has 
recently introduced a regula- 
tion that scholarships will 
not be given to anyone 
studying abroad in subjects 
available at Qatar Universi- 
ty. On rhe other hand, sup- 
port is offered to students 
going abroad to stud)’ sub- 
jeers such as medicine, for 
which no advanced mining 
is available in Qatar. The 
medical faculty recently 
opened at the Gulf Universi- 
ty in Bahrain may provide 
sufficient places close to 
home, though this remains 
to be seen. 

Educationalists are also 
discussing the need to in- 
crease the range of vocation- 
al, technical and communi- 
ty-oriented courses available 
to Qatari students. Dr. Mu- 
hammad Ibrahim Kazem, 
president of the university 
until 1986, has suggested 
that the university itself 
should pbcc more emphasis 
on practically oriented 
courses. Some already exist, 
such as those for medical 
technicians, occupational 
therapists and social work- 
ers. But Kazem also argued 
that more such courses 
r should be available outside 
[ the university. This would 
. be an antidote to the idea 
, that no qualification is 
. worthwhile unless it is a uni- 
versity degree 

1 — Wendy Elfocd 


Unless you enter Qatar by 
road from Saudi Arabia, your 
first impression of the coun- 
try will be of its capital 
Doha. 

The airport, simple and 
unpretentious, is well served 
by international airlines and 
especially by Gulf Air. This 
is Qatar's national carrier, 
shared with Bahrain, UAE 
and Oman, which has an 
extensive Gulf area network 
and many long-distance 
routes. The airport is conve- 
niently dose to the city and 
before long your car or taxi 
will almost certainly cum 
along the comiche toad. 
There, Doha will meet you 
like a gracious hostess. 

By day the great arc of 
bayside is framed with hand- 
some white buildings, some 
of striking and beautiful 
modem design. Blue sky and 
sea and bright sunlight, with 
here and there the green of 
gardens, accentuate the 
whiteness. Roads are broad; 
there is an artistic as well as 
a purposeful sense of design. 
At the northern end the pyr- 
amid of the Doha Sheraton 
Hotel adds a faintly bizarre 
touch to the picture. 

At night the scene 
changes into exotic mystery. 
The sea is black, the sky 
dark, and every building, 
wall and street is outlined 
with golden lights which 
seem to wink and ripple like 
jewelry. 

Some cities develop the 
modem in an architecturally 
historic setting. Here the 
town is new, built with spa- 
cious modem dimensions 
and the advantages of wealth 
and current technological 
skills. However, the culture 


it enshrines is as ancient as 
the Arab people. 

The land is mainly flat, 
grayish desert: a 160-km- 
long peninsula running 
northwards into the Gulf 
from the Saudi Arabian 
coast. There is little beauty 
in the landscape, though it 
has a strange, peaceful 
charm which grows on the 
visitor. All true-born Qataris 
yearn for the desert, and 
drive out to it in their hand- 
some motor cats on Fridays 
and other public holidays to 
picnic and play games with 
their children. 

Qatar’s total population 
is around 300,000 and about 
one third of these are Qa- 
taris. They arc hardheaded 
businessmen, but friendly 
and very family-minded. The 
community is small enough 
for there to be one wide 
social structure in the capi- 
tal, which is the home of 
four-fifths of the total popu- 
lation. If you make friends 
with one Qatari, you will be 
received by a large drcle of 
friends and relations. Cour- 
tesy and a conservative form 
of dress are important in 
such contacts. Qataris re- 
spect others, and expect as 
much in return. 

Hotels, the starting point 
for most visitors, are plenti- 
ful The best are expensive 
but good: modem, spacious, 
and often beautiful, with all 
international standard facili- 
ties, suites, and generally 
good service. Qataris are 
gourmets, and the cuisine is 
usually excellent and inter- 
national, with the possibility 
of sampling Arab dishes if 
desired. All the big hotels 
have good restaurants, and 


most visitors eat in the ho- 
tels. 

Best-known hotels are the 
Sheraton, Gulf Hotel, Sofitel 
Doha Palace, and Raraada 
Renaissance, where rhe price 
of a single room ranges from 
280-375 Qatar Riyals (l 
$U.S. = 3.65 QR). The Oa- 
sis and Doha Palace Hotel 
charge about two-thirds of 
these prices, and there are 
several cheaper ones. 

Sightseeing is quire easy 
to arrange through the hotel 
desks. Where business visi- 
tors or others come as a 
group, a program is usually 
arranged through local trav- 
el agents, but the individual 
will find no difficulty in fix- 
ing his own program 
through the hotels, which 
can suggest itineraries and 
hire cars and guides. 

Some places in the city 
can, of course, be visired in- 
dependently and quite easily, 
though it is always wise to 
check on the hours when 
they are open. 

Qatar National Museum 
and Aquarium — This is 
most beautifully planned 
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There are seven interna- 
tional standard sports clubs, 
one for each of its first-divi- 
sion football teams. Each has 
a football pitch and an ath- 
letics track in a stadium 
which can accommodate 
20,000. Back in 1981 a Qa- 
rari football team was run- 
ner-up in the Youth World 
Cup, and since then the. ad- 
ministration has been enthu- 
siastic for all youth spores 
projects. Baskerball is popu- 
lar, too. For major events 
there is the 45. 000- seat Kha- 
lifa Stadium, and horse rac- 
ing on the Rayyan Course. 

There are also a number 
of social and amateur sport- 
ing clubs for yachting, golf, 
etc., but often these have 
their own sports facilities. 

Climate — Very hot and 
humid May-Septcmber; 
pleasantly warm through the 
rest of the year, though cool- 
er in mid winter. 

— Penelope Turing 


Qatar's population and the 
fact that some 88 percent of 
that population is concen- 
trated in urban areas, mainly 
in the city of Doha. The 
government has made a 
large investment in this 
health infrastructure and 
treatment is provided free. 

The government’s strate- 
gy for developing health ser- 
vices in the 1980s has in- 
volved a measure of 
decentralization. It has creat- 
ed a network of 21 local 
clinics from which patiencs 
are referred for more special- 
ized treatment to polyclinics 
and hospitals. This aimed to 
relieve the workload in hos- 
pital outpatient departments 
and at the same time to 
bring health services closer 
to people’s homes in both 
urban and rural areas. It is 
particularly important for 
women and children who, 
for both practical and social 
reasons, may have difficulty 
traveling far to seek treat- 
ment 


treatment ot accident vie- ] 
rims. A 310-bed women's 
hospital being built as an 
extension of the Hamad hos- 
pital complex is due for 
completion in 1987. The 
other large hospital, the Ru- 
maileh, upgraded in 1984, 
deals with long-term geriat- 
ric and psychiatric patients 
and the disabled. 

The composition of the 
staff in the hospital service is 
gradually changing as eEforts 
are made to increase the 
number of Qataris em- 
ployed. More Qataris are 
now training as doctors and 
health professionals. 

But as Qatar sheds some 
of the health problems asso- 
ciated with poverty, new, 
more affluent lifestyles are 
creating their own health 
risks and patterns of disease. 
In 1986, a UNICEF spon- 
sored study of child nutri- 
tion and health in the GCC 
stares suggested chat 'mod- 
em’ styles of living and eat- 
ing were affecting children’s 
health. 

— Wendy Hford 
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Trading Group 

AUUSR MERCANTILE DIVISH1M 

Tel: 422280, 417333 
Telex: 4242 ALNASR DH 

ALNASR AIRCONDITIONING & 
REFRIGERATION DIVISION 
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Telex: 4242 ALNASR DH 

ALNASR TRAVEL BBffAU 

Tel: 433655 


ALNASR NOVELTY STORES 
Tel: 428029, 418496, 
832002 j 


Engineering Group 

ALNASR MACHINERY DIVISION 

Tel: 852452 & 810386/7/8 
Telex: 4401 MACDIV DH 

AUUSR PUNT HUE 

Tel: 852452 & 810386/7/8 
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Head of a Breton woman, by Paul Gangnin; Thomas Gainsborough's “Wooded Landscape” sold for £25,300. 

Collecting Art for Art’s Sake 


Inlematiorojl Herald Tribune 

L ONDON — The dispersal of the 
t collection of drawings formed 
by the late Sir John and Lady Witt 
at Sotheby’s Thursday will be seen 
in retrospect as a landmark. 

For once, figures do not fully 
reflect the significance of the event 
The 423 lots sold for £868,604 
(more than $1-3 million). Com- 
pared with the more than £21 mil- 
lion made last November in New 
York by the drawings amassed by 
John Gaines, this may seem negli- 
gible. But the Witt collection was 
formed over a lifetime, not in a few 
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houses, dealers and museums. 
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Collector’s Guide 


CL MONET 

For Sole: Oil Painting, Interest- 
ed persons with proof of capi- 
tal please write to: 
In ternational Herald Trfeune, 
Bax No. 2371, Fnedrichrtr . 15, 
6000 Frankfurt/ M.W. Germany 


years, by a man with intimate ac- 
quaintance with the draftsman’s 
art, hot by a buyer guided chiefly 
by the notoriety of the artist or the 
number of published reproductions 
of a work. Sir John was perhaps the 
most independent-minded collec- 
tor of drawings of every kind in this 
century. He took as much pleasure 
in a Gainsborough landscape as in 
■a Mann erist drawing representing 
“The Triumph of Wisdom" by 
Bartholom&us Spranger. His pos- 
sessions covered virtually the whole 
ran ge of En glish draftsmen from 
the late 17th century to World War 
I, as well as many of the Italian, 
Flemish and French schools. 

Sir John’s aptitude at transcend- 
ing styles and genres probably 
made him unique among his peers. 
Not mazy have collected with 
equal zest the work of 1 8th-century 
watercolorists such as Francis 
Towne and Thomas Girtin, of 
19th-century Romantics like Wil- 
liam Henry Hunt, Pre-Raphaelites 
like Burne-Jones, and modem art- 
ists such as Alfred Wallis. He even 
went in for cartoons, bode illustra- 
tions and botanical studies, which 
seldom hang in the same house as 
Renaissance drawings. 

Had such a broad selection 
merely reflected encyclopedic curi- 
osity it could have bees second- 
rate. What made Sir John's collec- 
tion so extraordinary was the top 
quality of so many works within 
Lhedr own category. 

He had only two drawings by the 
Frenchman Jacques Callot, but 
both are stunning. One is a sketch 
of two figures in red and blade 
chalk in Callot’s picturesque man- 


ner. It dearly impressed those at- 
tending judging from the £12,100 
it made — a gigantic figure for a 
tiny 3%-by-4%-mch (85-by-llA- 
cenlimeter) sheet. The other Callot 
can be argued to be the artist’s 
most beautiful composition. In its 
4 % by 9 inches, “The Execution” 

SOUREN MEUK3AN 

contrives a feeling of wide wind- 
swept space and achieves light ef- 
fects unmatched in Callot's other 
sketches in brown wadi. The Rem- 
brandt-like sense of tragedy is as 
intense as it is sober. The silhouette 
of a man, head slumped on his 
chest, han g in g from a hi gh gallows 
is watched by a seething crowd of 
fooLmen and officers on horseback. 
Despite a crease that cuts across 
the sky this is the most desirable 
Callot to turn op on the market in 
yearn — more so than even the 
beautiful harbor view in the Gaines 
collection, which readied $341,000 
in November. “The Execution" 
was swiftly bagged for £20,900 by 
Jan Knigjcr, a Geneva dealer in 
late- 19th-century and 20th-century 
p ainting s whose eye never fads him 
when be goes after Old Master 
drawings for his private collection. 

In a very different mood, Jean- 
Bap tiste Oudry, the French still-life 
ana hunting-scene painter, was 
represented by just one drawing — 
a sketch of a cockerel flapping its 
wings that is one of the artist's 
finest animal studies. A crease, and 
the faded color of the blue paper, 
explained why the Oudiy send for 
£1,320, only 80 percent more than 
Sotheby’s estimate. 


Not surprisingly. Sir John was 
equally felicitous in his English 
choices. It is perhaps only natural 
that an Upper-Class En glishman 
with a sensitive eye for drawings 
should have had cme of Thomas 
Girtin’s best topographical water- 
colors, a view erf Hereford Cathe- 
dral from across the River Wye 
(unsold at £14,000 only because the 
estimates oh the top lots of the 
English schools were exceedingly 
high in contrast to the estimates on 
French or Italian Old Masters). But 
Sr John also excelled in lesser art- 
ists, particularly when it came to 
19th-century British landscapists. 

He would, for example, pick up 
the most poetically romantic land- 
scape by John Sell Cotman. “The 
Tower Arkmlow" done in gray 
wash in 1800, shows a castle on a 
hill top in a lurid light while a lake it 
overlooks is plunged in darkness. 
But he would also lay hands on the 
most exquisite landscape by Wil- 
liam Turner of Oxford, “A Study of 
a Tree in Blossom," utterly differ- 
ent with its intense, miniature-like 
colors. The flat almond green of the 
meadow contrasting with a surging 
mass of dark green bodies on the 
horizon, the peach blossoms as a 
kind of mauve tracery against die 
intensely bine sky, give it a Surreal- 
ist quality that may explain the 
£3,740 paid by the London-based 
U.S. dealer Anthony Roth, far 
above the £880-£l,320 estimate. 

Sir John also laid hands on one 
of the William Henry Hunt’s most 
accomplished wateicolor portraits. 
“A Girl Reading a Letter by Lamp- 
light” dated 1827, was sold for 
£25,200. Yet, it comes astonishing- 



“Girl Reading a Letter,” by William Henry Hunt 


ly dose to the brush work and even 
the mood of the much later Impres- 
sionist Henri Fantin-Latour. Even 
the odor scheme in light browns 
veering to faded pink and dive 
green with rusty adored shading 
anticipates Fan tin Latour’s favor- 
ite hues when doing the still lifes 
for which he was so much admired 
later in England. 

In short. Sir John was one of 
those rare collectors whose percep- 
tion cuts across time, space and 
taste. It was probably easier for 
him than for most to achieve this 
degree of pictorial, sensitive eclecti- 
cism. His father Sir Robert Witt 
was one of the great figures of the 
English collecting world — the 
Robert Witt collection now graces 
the holdings of the famous Cour- 
tauld Intstitute of Art in London. 
Sr John made an early start. One 
of his first drawings, a Gainsbor- 
ough pencil landscape, was bought 
in 1928 at the age of 21, while he 
was still a student at Oxford. A 
year later, his parents presented 
him with a drawing by John Con- 
stable that sold Thursday far a re- 
cord for £62,700. Sir John also had 
the advantage of buying for plea- 
sure, not for social status or to 
make a profit Prices were lower. 
Making allowance for the artificial 
nature of long-term comparisons, it 
is reasonable to sty that the 20 
drillings (Lei £1) that he paid in 
1928 for his first Gainsborough is. 
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Controversial 

Rembrandts 


By John Russell 

iVfn- York Times Service 

N O matter what the Dutch say, 
American Rembrandt schol- 
ars beDeve that five disputed paint- 
ings in American museums — ■ in- 
cluding two at the Metropolitan 
Museum of Art — are indeed by 
Rembrandt, 

American and Dutch experts 
a gr eed to disagree at a spirited but 
friendly discussion last week in 
Boston. Present were 30 of the 


two from the Met aw signed atri^ - 
dated 1631 The discussion. u»re- 
fore, had a sharpness of focus 0»t$p ■ 
only the presence of original wests; ^ • 

of art can give. . "“A" 

The four-year period in question . *-• 
was described by Peter C. Suuan^ y^ir. 
chief curator of European paiai-A^- 7 ■ 
ings in the Boston Museum, as oneflv 
in which “Rembrandt loved to ring fT ^ 


agreed to disagree at a spirited but his career had ret # A1 , 

Boston. PriMt were 30 of toe commissions. SuttouY^J ' ‘ 

jto Ajn f t g ^ a y~ba sed Rembrandt SfSd, .to JESTS’ .to# 
n55^ V !2SLi L £ S; nfis waves, the histrionic agnation of g- . 


at the most, the equivalent erf £100 
today, it is a far cry from the 
£25,300 that the pencil landscape 
made on Thursday. 

When times chang ed , in the mid- 
1960s. Sir John did not stop buy- 
ing. He just used his eye. He ac- 
quired through Agnew’s a fine John 
Frederick Lewis landscape for £15 
plus commission, when few people 
would have known who Lewis was. 
Sir John also made coups. The Gir- 
tin view erf Hereford Cathedral, 
which would have sold on Thurs- 
day for £13,000 if the auctioneer 
bad not topped a gp" 11 ™ 1 - bid from 
the room with one in die hope of 
reaching the high reserve, was 
bought by the collector as a copy — 
for £82 at a 1970 Sotheby's sale 
under the noses of the world’s best 
professionals. 

With the auction of Sir John’s 
drawings, die last great collection 
in the British tradition has now 
been disbanded. Sr John, who 
lived in his London town house 
surrounded by his drawings, all 
framed by his American wife, Lady 
Margaret, had repeatedly ex- 
pressed the wish that they should 
be auctioned in order to go back 
into the hands of collectors. 

The entire British collecting 
wodd was there, afl the survivors of 
that dying species who have taught 
themselves to look at art and buy it 
for its own sake. 


ars, among them two memoere oi 
the Amsterdam-based Rembrandt 
Research Project. Last year the 
Dutch had removed the paintings 
from the canon of works entirely by 
the Master. The meeting at the Mu- 
seum of Fine Arts was an American 

response to the Dutch findings. 

The Dutch scholars relied pri- 
marily upon the Morellian princi- 
ples, formulated 100 years ago by 
an I talian art historian, according 
to which the study of minute and 
apparently insignificant details in a 
p anning can reveal the presence of 
an unmistakable “handwriting." 

The Americans put their trust 
rather in the notion of quality, in an 
awareness that certain questions 
may be left open and in a familiar- 


the Apostles and the evident potea- ; ' 
dal for shipwreck in the “Storm on 
the Sea of Gatilee" and on theottar % 
the meticulous exactitude of the 4 ^ . 
double portrait from the Gardner 
Museum. 

The Gardner double portrait fc 
regarded by the Dutch -team as-T* 
“probably done by ah assistant in 
Rem brandt’s workshop between t 
1632 and 1633." They also attest 
that it was cut down later and em- ^ 
bdlished with a chair that is out of 7 -' 
style for the 1630s. 


awareness that certain questions As has often happened with..; 
may be left open and in a familiar- paintings that are several hundred . 
hy with recent scholarship that • years old, misguided intervention 
stresses the social and professional by restorers in days long past has.;-'* 1 
background of Rembrandt's ca- harmed the picture. In this particti-rf-J 
reer. lar case, the figures now stand oat - 

By the end of the day it was dear like cutouts, the background has no ^- 
that for the Americans, there was depth and the surface looks : * r 
no solid reason to question two of starved. T- 


the disputed Rembrandt portraits 
that are from the Metropolitan 
Museum of Art. In fact, all five 
disputed paintings found favor 


The rapt, self-absorbed quality-. ;* 
of the two figures — “little monads : r - 
in their own world,” as Seymour'.*,' 
Sljve of Harvard Univeraty, later r - 1 




two Dutch experts heard them out, 
but there was no bridging the gap 
between the Dutch and the Ameri- 
can points of view. 


As for the two disputed portraits 
from the Met, the published opin- 
ion of the five-man team was that V 
although the two paintings had a “• 


tween paintings that are by Rem- ^ y ,. 

hnmd r and those that are wholly or The committee attributed the • 

tartly by other tawri*" two portraits to “an assistant m ■ 

The Met reacted strongly to the Rembrandt's workshop in 1632." 
downgradings— partly because of As always in such matters, the next - * 
wide support from scholars question was: “Who was this asris- 
throughout the United States — rant who so nimbly counterfeited - 
and refused to change its labels. In Rembrandt's activity at a volatile ... 
Boston, the Museum of Fine Arts stage in his career?” Arthur K. .* 
and the Isabella Stewart Gardner Whieetock, curator of Dutch paint- •>' 
Museum have paintings that were tup the National Gallery of Art, • 
downgraded by the Dutch twwi raised the fundamental issue d; 
but they too stood by their attribo- whether, ai that stage in his career, 1 
tions to Rembrandt, doubtlessly Rembrandt would haveddegaMrf ■=- 
believing that, as Philippe de Mon- such an important commission to 
lebclloTdirector of the Met, said assistants. Slive made the. point j 
not long ago, “The final word on that in 1632 Rembrandt was only.-' 
the Rembrandts is that there is no 26. Howmany assistants would he— = 
final word." have had at 'that age, and bowr- ii 

The discussion was given weight nony of them would., have been r 
and immediacy by the temporary capaWeof such a feat of unperson*;:.’ 
presence in the Museum of Fine abort? What if he fid not tare a 
Arts not only of the two disputed workshop at all? “If tints are.tobe 
paintings from the Met but aisn of ■drawn between one pain ti n g and- , .' 
a group of other paintings “by or another” Walsh said, “wouldn’t it .i, 
near to" Rembrandt that had been be best to admit that this is a pw- ...» 
assembled for the occasion. Two of somal affair and should be ao- 
the paintings from die Boston Mu- knowledged as such T* 
seum had been doubted by the And it did, in fact, emerg p that . 
Dutch team, as had the double par- p ainting s do say different things to • 
trait of “A Lady and Gcntlem a n.in different people. “It all boils down 1 \ 



Black” from the nearby Isabella to ’How do you read a painting?’", . _5 
Stewart Gardner Museum. Keifi Christiansen of theMetsaidJ^" 

AH of the pain tings on view were “and, as to that, every generation; - 
dated between 1631 and 1634. The decides for itself." 
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; In Japan’s View, U.S. Runs 
Risk of T)e*Iiidiist riali y in 

By LEONARD SILK 

New York Tunet Service 

N weVcS.dV 2 

are sowing tte Areencae 

The Japan Foreign Trade Council Ino, which* comprises the 
JapM«e trarimg companies, has commissioned a ^ 

- ^ f <* U.S. trade and indus^^wE 

J s ^nkmgfor ils onginahty and objectivity. It accepts inpartthe 

U.S. view that America s trade F 

problems stem from macro- . _ 

■ economic causes: not only the As Japanese firms 
disparity between the United . . , 

States and the other major in- 866 a mismatch 

■ SSK bl between supply and 

Remand led to more 

port goes beyond these macro- imports, 

economic factors to examine 1 
• underlying industrial and structural causes of America’s trade 
probJans. It employs the input-output analysis developed by 
Wassily W. Leontif, a Nobel laureate at New York University. 
The structural problems can be found in the regional break- 
t. down of the U.S. economy. Beginning in World War H, the 

. ‘Japanese report says, the population grew faster in the West while 

growth stagnated in the Northeast and Midwest The Korean 
War, the exploration of space and the Vietnam War increased 
government expenditures in the western and southern states, the 
Japanese find, and the energy crises of the 1970s accelerated the 
population's shift to those regions. Direct foreign investments in 
the West and South, especially by Japan, encouraged the trend. 

The problem today, as the Japanese see it, is that while demand 

: has grown more rapidly in the West and the South, supplies from 
the North cannot £01 it The mismatch between rWnawd and 
supply leads to larger imports. 


A NOTHER MAJOR FACTOR that aggravated the trade 
deficit has been the loss of managemen t effect i veness in 
-L -A- basic industries, the report said. At the end of the 1970s, 
the report says, the United States was surpassed in steel produc- 
tion by the Soviet Union and in auto production by Japan. In 
electronic products and machinery, it adds, “Japan hae been 
fiercely challenging American industry.” 

The report also notes that American management has been 
changing its external strategy as the nation moves into different 
stages of development In phase one, America imported capital 
from abroad, but after World War II American mnhinatifmal 
corporations made huge investments abroad. 

Since the early 1970s, the study states, American companies 
have been cutting their direct investments abroad and have 
sought joint ventures and contracts with foreign firms instead. As 
a result, imports have been growing much faster than exports. 
The country is still in phase three of the product cycle, in which 
enterprises increase their imports to make their products domes- 
tically competitive with cheap imports. 

The Japanese voice concern about what they view as the de- 
industrialization of American industry. They attribute the trend 
to deficiencies in management, negative labor relations and poor 
adaptation to new trends of production technology. They note 
the criticism that the United States is in danger of developing a 
“hamburger-stand economy" composed of raw-materials indus- 
tries at one end and service industries at the other. 

But the Japanese investigators, headed by Masahira Sakamoto, 
chief economist of the International Trade Institute, find that 
U.S. industry has retained many advantages. One advantage, 
they say, is that it has kept its technological superiority in most 
advanced fields. “Especially in the basic and development stage, 
there is a huge accumulation of innovative ideas,” the report says. 
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Brazil 
To Freeze 
Payments 

Affects Interest 
On Bank Debt 


Compiled bp Our Staff From Dupatcha 

RIO DE JANEIRO — President 
Jose Sanity of Brazil told his cabi- 
net and militar y commanders Fri- 
day that the nation would suspend 
interest payments on its $109 bil- 
lion Tareign debt, according to the 
foreign minister, Roberto de Abreu 
Sodre. 

In his regular weekly radio talk 
Friday morning, Mr. Samey called 
for “everyone’s support” in facing 
the country’s “serious debt prob- 
lem.” He then informed the Na- 
tional Security Council of his plan 
to suspend interest payments, Mr. 
Sodre said. 

A senior government source, 
asking not to be named , said Sar- 
ney was likely to announce a 90- 
day suspension of dollar interest 
payments on the debt, which is hdd 
mainly by American and European 
banks. Mr. Samey was scheduled 
to present his plan in a televised 
speech at midnight. Paris time. ' 

The government would deposit 
an amount equivalent to the inter- 
est in local currency in Brazil, and 
might later allow creditors to 
change the money to dollars if tbe 
country is given new loans or im- 
proves its export performance, the 
senior source said. 

Some Br azilian papers said the 
suspension might be indefinite, 
rather than 90 days. 

Reports of tile debt payment sus- 
pension produced concern in busi- 
ness circles here. Stock prices on 
tbe exchange here and in §3o Panlo 
plunged to their lowest level since 
Mr. Samey took office, while the 
black-market rate for the dollar 
jumped 70 percent above the offi- 
cial rate of 1830 cruzados to the 
dollar, to 25.50. 

The decision follows a collapse 
in Brazilian export earnings and a 
loss of about $4 billion in hard- 
currency reserves in the past six 
month s Tbe drain has sharply re- 
duced BrariTs ability to meet its 
Sll billion in debt-service pay- 
ments due this year. 

Last month, Brazil obtained a 
refinancing of S9 billion in pay- 
ments from 1985 to July 1987 in 
debts to 16 governments represent- 
ed in the so-called Paris Club. In- 
terest payments on this agreement 
and on debt to the multilateral de- 
velopment banks, like tbe World 
See BRAZIL, Page 13 
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Taurus was the best-selfing car in the U.S. last quarter. 


How Ford Outearned Mighty GM 

No. 2 U.S. Automaker Stressed Renovation Over Robots 


The Associated Press 

DETROIT — Tbe fact that 
Ford Motor Co. managed (o out- 
cam industry leader General 
Motors Corp. last year for the 
first time in 62 years while selling 
fewer cars is no mystery, analysts 
say. Ford cut costs while making 
cars that sold. 

With record 1986 revenue 
nearly two- thirds higher than 
that of No. 2 Ford. GM was well- 
placed to earn more than its ri- 
val Its failure to do so can be 
traced to the different roads tak- 
en by the two biggest American 
automakers over the past six 
years. 

Ford said earlier this week 
that it had 1986 earnings of $3.29 ■ 
billion on worldwide sales of 
$62.7 billion, a 5-2 percent net 
profit margin. GM earned $2.95 
billion for the year on sales of 
S1Q2.8 tnfiion, a 2.9 percent neL 
profit margin. 

Analysts often point to Ford’s 
Chicago and Atlanta assembly 
plants, which bufld the popular 
Taurus and Sable sedans and 
wagons, as illustrations of what 
the automaker did right 

In 1985 Ford renovated the 
Chicago factory, buflt in 1924, 
and the Atlanta plant, buflt in 
1947. In doing so it added robots 
for some jobs, less expensive 
automation for others, arid com- 
puters for engineering and de- 
sign. It also installed adjustable 
conveyors that move vehicles so 
that employees are always com- 
fortable when they work. 

“Our approach has been that 
there are tiroes when technology 
isn't the best answer,” said Jay 
Mrisenhdder. a Ford spokes- 
man. “Maybe just reorganizing 
the way you do things can work 
justas wdL” 

The renovation improved effi- 
ciency at the Chicago plant from 
53 cars an hour with 2,750 work- 
ers to 63 can an hour with 3,000 
workers. That represents a 19 
percent gain in productivity with 
a 9 percent rise in employment 


Ford PuBs Ahead in *86 


Nm eaminjjB toe Big TVwi auto makers, fci batons. For the lira une In 62 
yvare, Fenfs ramings menaced O-M.'s Income. 

□ CUB. ■ Ford Q Chysfar 



Atlanta's capacity was ex- 
panded by 60,000 cars a year and 
Chicago's by 50,000. 

“It just shows you that you 
don’t have to spend a billion dol- 
lars on robots and you don't 
have to have a brand new budd- 
ing to achieve significantly im- 
proved levels of productivity.” 
said Maryann Keller, an analyst 
with Furman, Selz, Mager, Dietz 
A Bimey in New York. 

The fuel crises of the 1970s hit 
Ford hard. After recording a to- 
tal loss in the years 198&-82 of 
$3.27 billion. Ford slashed its 
white-collar staff, dosed three 
North American assembly plants 
and halved tbe amount of parts it 
made at its own facilities. 

Ford also held capital spend- 
ing on plants to about $2 billion 
a year and kept steady its invest- 
ment in new-product develop- 
ment. Its new cars — under the 
Tempo, Topaz, Thunder bird, 
Taurus and Sable models — 
reached tbe market on schedule 
and sold well 

GM. less affected by the 1979 
fuel crisis, took a different 
course. In 1980 it began an ambi- . 


Tha Nm Yort Timaa 

tious five-year, $40 billion capi- 
tal spending plan aimed at cut- 
ting costs through an emphasis 
on high technology. 

GM built six new factories 
and renovated 12 others, but 
snags in the new technology hurt 
productivity. 

To cut costs. GVTs five divi- 
sions shared car platforms and 
designs to such a degree that 
buyers had a hard time telling 
them apart and sales suffered 
especially among GM^ expen- 
sive, high-profit cars. Backlogs 
grew at a staggering rate, and 
GM was forced to offer costly 
incentives to entice buyers. 

“They threw a lot of money at 
technology in anticipation of 
that technology being on the 
shop floor and turning their cost 
numbers around,” said Joseph 
Phillippi, an industry analyst 
with EJF. Hutton in New York. 

In 1986, GM announced plans 
to dose nine plants and parts of 
two others. It also began cutting 
production and laying off hourly 
workers. By August 1989, it said, 
it expected to cut its white-collar 
work force by one-fourth. 

See related story. Page 13. 
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By Jacques Neher 

Special la the Herald Tribune 

PARIS — The first French venture into “en- 
terprise zones” has attracted commitments to 
create more than 1,000 jobs in regions affected 
by tbe closing of one of the country’s major 
shipbuilders. 

while most of the companies committing to 
start operations in the zones are French, offi- 
cials are optimistic that they soon will be able to 
attract a “second wave” of UJS^ British and 
West German manufacturers to the three sites 
on France's north and south coasts. 

Under tbe tarns of the enterprise zone legis- 
lation, a company that starts manufacturing in 
a zone within five years wifl be exempted from 
paying the 45-percent corporate tax on profits 
for the first 10 years of its operation, as long as 
h employs at least 10 persons by the end of 
three years. 

Other benefits are available to companies 
establishing themselves just outside the desig- 
nated zones. 

Alain Madetin, the mitMJtiftr of industry, said 
Thursday tint he had received “firm commit- 
ments” from 23 companies to create 1,031 jobs 
within the zones at Dunkerque, in northern 
France, and La Gotat, near Marseille, over the 
next three years. Other firms have pledged to 
oeate almost 900 jobs at locations near the 
enterprise zones, be said 

The commitments are mostly from toaness- 
es that will be started in the zones, Mr. Maddin 
said He said the businesses are involved in a 
wide variety of fields, including coffee-roasting 
and the production of body-bafldmg products, 
dried flowers and microcomputer housings. 


He said that a third site, at La Seyue on the 
Mediterranean coast, would be officially desig- 
nated as an enterprise zone “in a couple of 
days.” That announcement is expected to spark 
additional commitments to create jobs. 

Mr. Maddin said at a press conference that 
the initial response to the enterprise zone pro- 
gram had convinced him that “we’re going to 
succeed in the conversion of these sites.” 

The enterprise zone program seeks to replace 

r We’re going to succeed 
in the conversion ol these 
sites.’ 

Alain Madetin, 
France's minister of industry 

almost 7,000 jobs that will be drmmaied as 
Chancers du Nord et de la M&titenanfe, 
known as Nonned, phases out its operations at 
the three rites by the end of 1988. 

About 2,400 jobs already have been termi- 
nated as a result of the government’s derision 
last July to stop subridizmg the privately hdd 
Nonned operation. As a result of that derision, 
Nonned filed for bankruptcy last summer. 

Unemployment in the regions around the 
three ales exceeded 14 percent at that time, and 
legislation approving the zones was quickly 
approved by the government of Prime Minister 
Jacques Chirac, a conservative, and tigned by 
President Francois Mitterrand, a Socialist. 

But the establishment of the program was 
hdd up by objections by the European Cam- 


Personal Spending Fell 2 %, 
A Record, in U.S. Last Month 


The Associated Press 

.WASHINGTON — Americans, 
who went on a year-end buying 
spree in December, cut back on 
personal. spending by a record 2 
percent last month, the government 
reported Friday. 

The Commerce Department said 
that the sharp January decline fol- 
lowed a revised 22 percent spend- 
ing increase in December, the big- 
gest advance in 11 years. The drop 
m January was the steepest since 
the government be§an keeping 
monthly records on tnconrc$ and' 
spending in 1959. 

Tbe wide monthly swings were 
attributed to changes in the U.S. 
tax code that went into effect Jan. 
1. Consumers rushed to buy auto- 
mobiles and other major items in 
December while they could still de- 
duct sales-tax charges. 

The government reported that 
personal incomes were basically . 
unchanged in January after a siz- 
able 0.6 percent rise in December, 


revised downward from 0.8 per- 
cent. 

But disposable, or after-lax in- 
come, shot up by 0.8 percent in 
January after an advance in De- 
cember of 0.4 percent. 

The big increase in this category 
*lsn was attributed to the new law, 
which instituted lower tax rates 
that cut back on the amount of 
income withheld from paychecks. 

But tbe department said that the 
A-efinft in the amount withheld ac- 
tually was understating Americans’ 
tax lialwliaes- Many people have 
not filed new forms to adjust their 
withholdings to conform with the 
new tax code, it noted. 

Purchases of durable goods, 
items expected to last three or more 
years, decreased by $69 J bfllkm in 
January. But $62.9 bfllkm of that 
decline came in the auto category. 

Without the huge decline in car 
purchases in January, personal 
consumption spending actnally 
would have climbed 0.2 percent. 


HARRY WINSTON 
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Eurotunnel Picks 
British Financier 
As Co-Chairman 


By Warren Gericr 

iithmuiluwl Herald Tribune 

LONDON — The Eurotunnel 
consortium, struggling to restore 
investor confidence in its £5 billion 
($7.5 billion) project Tor a tunnel io 
connect Britain and France, ap- 
pointed the chief executive or a 
British financial-services group 
Friday to the post of British co- 
chairman. 

Alasiair Morion. 49. of Guinness 
Peat PLC is to replace Lord Pen- 
nock. who resigned last week. Lord 
Pennock is expected to remain with 
the consortium in the advisory role 
of non-executive director. 

Eurotunnel also announced Fri- 
day theappeinunem of Sir Kit Mc- 
Mahon. chairman of Midland 
Bank PLC and former deputy gov- 
ernor of the Bonk of England, to its 
board as a non-executive director. 

Three French bankers were also 
named non -executive directors. 
They are Renaud de la Genifre. 
chairman and chief executive of 
Banque Indosuez; Bernard Au- 
berger. director-general of the 
Cause Nauonale du Credit Agri- 
cole. and Robert Lion, director- 
general of the Caisse des DepSts et 
Consignations. 

Lord Pennock' s resignation was 
followed by those of Sir Nigd 
Breaches, chairman of Trafalgar 
House PLC, as a Eurotunnel non- 
executive director, and Michael Ju- 
licn as British deputy chief execu- 
tive and chief financial officer. Mr. 
Julien has accepted the post of fi- 
nance director at Guinness PLC. 
the beverage company caught in an 
insider- trading scandal 

Financial analysis here, con- 
cerned about the sudden flight of 
British top management from Eur- 
otunnel, generally welcomed the 
appointment of Mr. Morton. 

[Andrf Bfaiard, the French co- 
chairman of the project, said Fri- 
day in Paris that the nomination of 
Mr. Morton would give the consor- 
tium renewed strong leadership, 
Reuters reported.] 

Charles Williams, an analyst 
with the brokerage firm James Ca- 


pel & Co. in London, characterized 
the appointment us “interesting, 
one that suggests that the new- Brit- 
ish co-chairman will go beyond the 
primarily figurehead role that Lord 
Pennock played." 

Following Eurotunnel's struggle 
last October to raise £206 million in 
on initial share placement and the 
more recent defections of senior 
British managers, enthusiasm for 
the project has waned among Brit- 
ish institutional investors. The loss 
of Mr. Julien. regarded as a pivotal 
liaison with the City. London's fi- 
nancial district, w as seen as a major 
setback 

What was needed, analysts said, 
was a major national figure who 
could inspire confidence in the pro- 
ject to ensure that a £750 million 
public offering in July is a success. 
A remaining £4 billion is to he 
raised from international banks. 

One analyst, speaking privately, 
said that Mr. Morton was not a 
“first-division" banker. Other ana- 
lysts said that he was not seen as 
being of equal stature of Michad 
Hawkes. chairman of the merchant 
bank Klrinwon Benson Ltd., or Sir 
David Scholey. chairman of Mer- 
cury International Group, the fi- 
nancial service company, both of 
whom had been mentioned os pos- 
sible candidates for the post. 

Mr. Morion, noting that journal- 
ists have called him a “banker.” 
said Friday that T ve only been in 
the City for five years.” But, he sid. 
“my background is in tbe organiza- 
tion and financial management of 
large-scale infrastructure and in- 
dustrial projects." 

His goal at Eurotunnel, he said, 
is to make the project “fully under- 
stood.” Mr. Morion, who previous- 
ly served as managing director of 
the British National Oil Corp., lik- 
ened the project to that of building 
an oil company. “Investors are go- 
ing to have to spend a lot of money 
over a lone period.” he said, “but 
then, bang, they'll get their return.” 

Mr. Morton has accepted the 
role of chairman at Guinness Peat 
after relinquishing the chief execu- 
tive’s post 


Swiss Examine B anks ’ Role 
In Handling Marcos Funds 


French r . Enterprise Zones’ Attract Jobs for 1,000 ? 


nmmty Commission, which expressed the fear 
that businesses representing industries already 
suffering from overcapacity in Europe would 
COme 10 the zones, e«n«ung further damag e to 
those industries. 

On Jan. 24, France agreed to prohibit from 
the zones companies producing suxl, ships, flat 
glass, artificial fibers and powdered milk. It 
also agreed to stop the program early if the 
7,000 jobs lost in the Nonned shutdown were 
replaced by new businesses before the five-year 
program expires. 

The law already excluded from the zones 
businesses involved in construction, financial 
services, or co m mercial or retail activities. 
However, businesses in service industries con- 
nected to the manufacture of a product, such as 
computer software companies, would be ac- 
cepted 

Besides tbe tax advantage, a key part of the 
pro gra m consists of reducing red tape for par- 
ticipants. In each zone, a development commit- 
tee has been formed to provide applicants with 
“one-stop shopping” fa- all necessary permits 
and licenses. Other benefits include low-cost 
loans or giants to companies establishing them- 
selves just outside the designated zones. 

Tbe law’s benefits also are open to foreign 
companies, and officials have began advertis- 
ing this month in business magazines in the 
United Stales, Britain and West Germany in an 
attempt to attract .businesses from those coun- 
tries to the new zones. 

Enterprise zone programs also have been 
established in Britain, Ireland and Belgium, 
and legislation to create them is being consid- 
ered in West Germany, Austria and Italy. 


By Thomas Nettcr 

International Herald Tribune 

GENEVA — The Swiss 
Commission has begun investigat- 
ing whether some Swiss banks act- 
ed illegally in handling funds de- 
posited by Ferdinand E. Marcos, 
the deposed Philippine president, 
according to government officials. 

The government confirmed 
Thursday that the investigation 
had begun after lawyers for the 
Philippine government charged 
that some Swiss banks may have 
helped Mr. Marcos place the funds 
in secret, numbered accounts to ob- 
scure tbeir origin. 

Philippine officials contend that 
funds fllegalJy acquired by Mr. 
Marcos could amount to as much 
as $10 billion, much of it deposited 
in Swiss banks during the 20 years 
be ran the country. They are seek- 
ing to have tbe funds returned. 

Attorneys for Mr. Marcos have 
filed about 40 appeals in Swiss 
courts to try to block Philippine 
efforts. 

A spokesman for the banking 
commission would not say what 
banks had been contacted in tbe 
investigation and declined to give 
further details. 

But Beat Hubacher. a spokes- 
man for Credit Suisse. Switzer- 
land's third-] argest bank, said tbe 
bank had been asked several weeks 
ago for “information on certain 
paints the banking commission 
asked about.” 

“But I can’t say more about it.” 
Mr. Hubacher said “It was just a 
request for some information.” 


A spokesmen for Union Bank of 
Switzerland, the largest Swiss bank, 
said that the commission had mad* 
inquiries several months ago. but 
added, “UBS is absolutely not in- 
volved in this case, and has never 
been mentioned in the context of 
Marcos funds.” 


Mitsubishi Plans 
Tokyo Action on 
Embezzlement 

United Press International 

TOKYO — Mitsubishi Bank 
said Friday it would, after all, 
take action in Tokyo against a 
former executive charged with 
embezzlement in California. 

Hirotsugo Mizuuo, 44, a for- 
mer senior vice president of 
Mitsubishi Bank of California, 
was charged Thursday in Los 
Angeles with embezzling $44.9 
million from the bank to play 
the stock market and cover 
gambling debts, and covering it 
up by creating nearly 51 billion 
in phony loans. 

Atsushi Masada, manag in g 
director of Mitsubishi Bank, 
said the bank had not prosecut- 
ed Mr. Mizuno because the loss 
was about $210,000, considera- 
bly less than in the U.S. indict- 
ments, and because he had 
pledgo) to repay the lost funds. 

But be said action would be 
taken at the Tokyo public 
prosecutor’s office. 
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United Press International 

NEW YORK — Prices on the New York 
Stock Exchange ended mixed Friday in active 
trading as investors took profits and sought 
stocks that have lagged behind the Januaiy- 
February advance. 

The Dow Jones industrial average fell 8-85 
points to 2^352 but advancing issues led de- 
clining ones by an 8-7 ratio. For the week, the 
Dow gained 5 1 -89 points. 

Profit-taking,, especially among blue chip and 
technology issues, produced modest losses 
throughout the session. Investors, seeking 
stocks they believed looked undervalued, 
bought insurance and savings A loan issues. 

Volume amounted to about 175.75 million 
shares, down from 181-53 million on Thursday. 

S tocks of money-center banks proved the 
exception to the generally stronger performance 
of interest rate-sensitive stocks. 

On reports, later confirmed, that Brazil o ught 
declare a unilateral postponement of interest 
payments on its debt. Bankers Trust fell to 
48, Chase Manhattan dropped 1% to 40ft, Man- 
ufacturers Hanover slid n to 477k, J.P. Morgan 
lost l ft to 47ft and Chemical New York eased ft 
to 49ft. 

Otherwise, trading presented “almost a clas- 
sic raw of consolidation," said Michael Metz, 
portfolio strategist at Oppenheuner A Co. In- 
vestors cashed in on Tuesday' s sharp runup, bnt 
profit-takers were evenly matched by new buy- 
ers, he said. 

The market has ignored revelations about 
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HjgPLCW Stack Dhr.YM.PE 

20 23% BasEds 178 6J 11 

103 87V) BasEpf 8* 88 

13% 10% BosEpr 1.17 KL5 

17 14% Base pr 1+6 9.1 

39ft 23ft Bowcrtr JO 21 25 

42 31ft BiigSt 1* 39 22 

103ft 64ft BrfstM 2* 2J 24 

197 137 BrstMpf 2* 13 
18ft 16ft BrAlrpp 

11% 8V# BrGaSBP 

3% 2% BrttLnd 

50ft 30ft BrttPt 244a 57 16 

44 26 BrilTei U3e 15 16 

12V# 7ft Brocfcn 
32ft 21ft Brckws * 28 13 
28% 22ft BkyUGx 1+6 63 15 
30ft 25% BkUGpf 2+7 8+ 

30ft 17ft BwitSh 40 U 22 
43ft 31 BnrniGP U0 38 18 
60ft 34% BrwnF JO 17 30 
44ft 25% Bmswi * 1+ 17 
39% 25ft BrsbWl -54 1+ DO 
24% 19% Bucfcevan 
28% 20% Bundy *3+11 
23ft 19% BunkrH 214 9J 
24ft 17ft BKInvn lJBe 79 
27ft ljft BurlnCt 17 

48 32% Atirliivt 141 u tt 

82ft 46ft 
9ft 7% 

19 11% 


hi. a#M 

100# Hlflti Low quoLOTa* , 


27 27ft + V# 
101 % 101 %— 4 % 
111# lift 
15% 16% 

37ft 37ft— ft 
40M 481# 

98ft 100 +2 

207 207 +10 

16ft 16% + % 
lift 11% + % 
3% 3% — % 
46ft 46ft + ft 
37% 38 +1% 
H)ft I Oft — ft 
31ft 32 — W 

27% Z7ft— ft 
28% 28% + ft 
21ft 24% + ft 
39ft 39ft— % 
59 59ft + ft 
42ft 43ft— ft 
34% 36 +1% 

24 24ft 
25ft 25ft— % 
22ft 22% + V# 
19% 20V# + V# 
251* 25ft— V# 
45% 45% —2% 
45ft 48ft +2ft 
9 9 + ft I 

18% lift— ft 


AT&T Pf 3+4 7.1 
i AT&T pf 374 77 


170 5.1 11234856 23% 


70 —ft 
58 + %| 


AmWtr 178 25 19 106 51% 


27 51% 51 51 — V# 

■ 51% 51% 51% — ft 


120 7 6 AWOtpr 1+3 1.1 20x131 

17ft 13ft AWotPf ITS 79 100x15% 

13 9% Am Kofi 08 12 

62 Tift ATr pr 5* 7+ 11 77V 

44ft 21ft ATrie 11 37 

33% 22 Amcrns .96 29 12 1 33V 

34ft 19% Amu Do .10 + 23 6073 27 


04 51% 50% 500#— ft 
20X131 131 131 +118 

00*15% 15% 15% — ft 
08 12 lift 11% + ft 

11 77ft 77% 77 ft— % 

11 37 36% 37 

1 33% 33% 33%—% 


S 23ft Aindtk 1* 37 19 749 32% 31ft 31ft— % 
10ft ArwvSc 1* 9.1 23 lift lift lift 

1% 21ft AmtoC 90S 27ft 26% 27% + ft 

1% 25ft Amfoepfl+7 81 57 31 30% 30%—% 

6Jk 1% vlAmfsC 106 2 1ft 1ft 

77ft 54 Amoco 370 4j 25 3672 73 71ft 73 + ft 

50% 32ft AMP JO 17 32 2221 48ft 47ft 48 — ft 

16ft 12% Amoco 70 2.1 125 14ft 14ft 14ft + ft 

2J+ 11% Amrops 12 73 15ft 15 15ft 

38va 28% AmSItl 1.16 3J 11 84 33ft 33 33% — % 

6ft 2% Anocmp 61 764 6% 6 6ft— ft 

24% Iffft Anodrfc JO 1J 760 23 22ft 22%—% 
24% 14% Anloo # 40 1834 21% 20% 20ft— ft 

35 24ft Anchor 1+8 5J 44 507 28ft 27% 77% — ft 

29% 32 Anodic M 27 15 157 26ft 26 76% + ft 

16 13ft AnplCr n 1+4 97 38 15 14ft 14ft 

34ft 20ft Anlwus * 1+ 20 3411 33ft 33ft 33ft + % 


125 MV* 14ft 14ft + ft 
73 15V# 15 15ft 
84 33ft 33 33% — % 

764 6% 6 6ft— ft 

760 5. . 22ft 22%—% 


33 19% CBI in * 20 

34 50 £31 Pf 

164% 117ft CBS 3* 19 

a# 3ft ccx 

77% Sift CIGNA 2* 40 
37» 29ft CIGPf 275 87 
64 S3ft CIGpf <10 6J 
3% % vICLC 

75 47% CNAFn 

M% 12 CNAI 174 89 
3Qft 16ft CNW 
32% 23 CNW pf 2.12 77 
49 27ft CPC* 174 2+ 
39ft 28ft CP NH 1+0 49 
34ft 22ft CRUM 373oI4.1 
21ft 18% CRI II n 2Jlo 97 
17ft 13 CRS5 74 21 
37ft 25ft CSX 1.16 14 
44% Z7VS Cp 1* 37 
14ft 7ft C3 Inc 
36% 234# Cobot * 2+ 
22ft 15ft Caesar 


10ft 9ft CalFIPn Me 


JO 20 II 253 31% 30ft 38% — % 

55 53% 53ft 53% + % 

3* 19 21 746 156% 155V# 155ft —21* 

25 4ft 4% 4ft 

2* 4J 10 2468 65ft 64 45ft + ft 

275 87 333 32% 31ft 31ft— % 

<10 4J m 60ft 60ft 60ft— % 

1785 1% ft 1% + V# 

. 15 482 43% 62% 63ft— ft 

174 89 16 14 13% 14 + ft 

_ 12 439 VV2 26ft 27% + ft 

2.12 77 231 29ft 29 29% + ft 

174 2+ 21 3119 48ft 47ft 48 +1 

1+0 49 11 58 J3 32V* 37% — % 

133014.1 12 79 2J% 23% 23ft + ft 

lOlo 47 194 21% 21 21% +1 • 

74 2.1 15 15 16ft 16% 16ft 

1.16 3+ 13 4092x 34ft 33% 34ft 
1* 37 188 30ft 29ft 30ft— % 

81 1745 14ft 14 14ft + ft 
* 2+ 15 156 35% 35 35— ft 

16 5175 23ft 21% 231# +1% 


184 UP# 10% 10% 


42 27% Cal Fed 170 37 5 1333 38ft J7ft 37% — ft 

13% .6% O0IRE *879 89 7ft 7ft 7% + ft 

114 20 19 2D +% 


13lft 63ft Aniwupr3* TO 
19ft Bft Antham 34 

14% |% Anttnyo +4 3+ 
lift 7% Apache 71 27 
15 6 ApcPun -70 9J2 

94ft 76 APPW pf 7+0 <0 
29% 25ft ApPwpf 2+5 9.1 
34% 30 ApPwpf <10 137 
71%. 28ft ApPwpf 3* 1X0 
Mft 12% AppIMa 27 


43 130ft 130% 130ft + % 
IS lift 12% 13ft + % 
22 12% 12% 12ft— % 
397 10ft 10% 10ft— ft 
242 7ft Tft 7ft— % 
10X 93 93 93 + % 

3 29% 29V# 29% + % 
2 31% 31% 31% — % 
19 29ft 29ft 29U 
196 23ft 22ft 23% + ft 


13% 6% CdIRE jM 

20ft 13ft Coimn TSt 
509# 28V4 CaliiKrt * 
9ft 4ft Gallon n 
14V# 8ft Cnmml 04 
U 14ft CRLkO +0 
2ft % C/IWRB .141 


* 17 18 174 Sift SO 


JOO 8% 8ft Bft— ft 

8 13% 13% 13ft + V# 

1107 23% 22ft 23% +1 

193 lft lft 1ft 


CamSo 1+4 27 10 1316 42% 61% 63 


23J# 14% AraiD# .10b J 13 5127 19% 18ft 19% + ft 

25% 17% Artalcn 14 1104 23% 23% 23% 

33ft 29% ArIPpf 3J8 12J 14 29ft 29% 29ft 4, ft 

30% 17V* ArkBst# 74 1+ 13 909 22ft 22% 22%—% 

»% 16 Arkla 1* 47 19 2709 23 22% 22% — ft 

15ft 1% Armada 71 29 14% 13% 14ft + V* 


17% 10 CdPacs * 

45V* 7% CanonG 12 

337 214% CopCHs 70 .1 29 

38% 29ft Cop Hid *2+7 
W7V* 102 COPH pf 475e 6+ 
11% 8% Carinas +8 
39% 201* Carlisle 1.10 30 17 

9ft 7V* Carol P n 


+8 3953 17V# 16% 14% — % 

12 1400 8 7ft 7% — % 

70 .1 29 217 324ft 318 320 —4ft 

* 2+ 7 3005 34ft 34% 34V# + ft 

L75e <4 27 104% 104% 104% 

* 34 12 1J 12 + % 

.10 30 17 #9 lift 351* 36ft +1 
„ 107 0ft Mb Bft— ft 


«ft 315# CaroFt * 1+ 14 238 34% 34 


23% 16 Arkla 1* 47 
15ft 1% Armada 
30 4ft Armen 
26ft j] Armcpl 2.10 9+ 
21ft 13ft ArmiRb * 3+ 


1517 8% 8% Bft — V# 

74 21ft 21ft 21% + ft 
329 20ft 19% 19% — ft 


K3 39% 39% 39% — ft 
22 30ft 29ft 29% + ft 
95 42% 42ft 42ft + ft 
892 37 35ft 34% +lft 
34V* S4%— ft 


41% 23% rtrniWI s J4 XT (6 636 40% 39% 40ft + % 


16% 3ft ArawE 701 

24% 9% ArawE pfl.M I2J 

31% 20% Arlrn 34 

35 22% ArvJn +0 27 14 

22% |Q Aiarco 
171* 2414. Axarcpf 275 6A 


701 515 Bft 7% 7ft— ft 

.94 115 98 15% 15ft 15%— ft 

34 17 34 25% 26 

* 27 14 644 341* 34ft 34% + ft 
1073 20ft 19% 20 + ft 

175 4-0 141 37% 37 37% 


44% 4lft AiMOII 1* 2J 12 530 44ft 44V# 44ft— I* 


15ft fft AtalSon 13 

22 15% Athlon* I* U 

444# 32ft AtCvEI 2+2 4.9 11 


15 169 15% 14ft 15% + % 

.. 50 lift 18% 1BV# + ft 

II 83 38ft 38 38V# — W 


n% 45 ft AN Rich 4* SJ 20 4726 <8% 67 


18 11% AftcaCP 20 17% 17ft 17% + ft 

17## 5% AudVd 14 435 B 7% B 

26 15 Auoof +0 M 43 320 20% 20% 20ft— % 

31 14ft Auslml -20a J 19 18 24% 24% 24% 

46% 29 AutoOt * 70 J 29 2g9 4SV# 44% 45ft + ft 

4% 31# Avalon B M 4% 4% 4% 

37% IVftAVMCs JO 17 15 192 39 38% 38ft +11* 

53 34ft Avery J* 1 J 21 851 53 52ft 52ft — ft 

40% 25ft Avne! JO 1+ 54 872 36ft 351# 35V#— IV# 

36% 24ft Avan 2JM 4J 14 2040 30% 30ft 30ft + % 

31% 171# AVfffti 19 104 31 30% 30ft— % 


1% KMT 

23% Baknvco 70 1J 
Bft BkrlnH -58s 17 
17ft BaWar +4 17 

29% Ball -B2 1.9 

14% BalhrMI 70 1J 
25% BoltC-E 1-80 <5 
47% BaltpfB <50 7+ 
22% BncOne 74 37 
IS BncClr 71* 1+ 
ft BanTtx 

30ft Bandas 70 17 
21% BkBas# 1* 37 
47% BAB Pf A 3.11* 5.9 
44% BhBpfB 378a 5.9 
82 BkB PfC 5+4* Si 
35% BkKYS 1* <1 
91# BnfcAm 
26 BkAW 375a 9J 
44% BkA pf 4*0 97 
Tft BkA pf 1M 
27ft BkARtV 140 77 
361* BflfcTrs 1* 3J 
151* Banner JM 7 
26% Barely n +4* 17 
29% Bart* +0 J 
27ft BamGP 1* 2+ 
31V# Samel 5 JO 13 
14% Barywr +0 37 
6% BAS1X .141 1J 
33ft Bausai 78 1+ 
15% BaxtTr +4 17 
44% BxIT pf A 2708 6.1 
58% axlfpfB^ 47 
22 BOVFHl 70 7 

18% BaySG s 1+4 53 
15V# BaarSI M 11 
31 Bearing 170 2+ 
9ft Becor 70 1+ 
33ft BcctDk 74 17 
_ wiBaker, 

1W vIBrtrpf 

17 BaMrtH JO 17 
34% BetHwl .+2 1+ 
54% BctlAII i 3* <9 
34% BCEg 2* 

16% Belllnd 72 17 
47% BellSou 10* U 

<32% BlSauwi 
4Mb BeiaAH * 1+ 
21ft Bands a 72 X] 
44ft BenfCn 270 XI 
42 Banal pf 438 87 
44 Btnefpf 4* 87 
23ft BCMfPf ISO U 
lf% Banco! 170a 37 
3% BanotS 
3% Barker 
BV# Bast Pd 74 18 
4% BaftiSN , 

12ft BettiStpf 

6% BemssfB 

14% Bavriva 70 1.1 
21ft BavlP n L13e B+ 
11% Btactt 

14% B Packs +0 17 
30% Brunei 131 57 
35ft BlkHR 1+8 27 
40% BariM 1+0 Z+ 
49% BotaeC I* 2J 
48ft Bata* PfC 3J0 53 
3S% Bolt Bar .to 7 
36ft Bordens 1.12 1.9 
1 25ft BaroWB 170 13 
lift Bormns 70a 17 
1 14ft BCaltan 


220 8V# 

10 114 31 
13 1057 15% 
21 10 22ft 

17 254 42% 

24 14Z7 1 9ft 

10 976 32% 
3401 61% 

12 1404 27 

37^ 
21 104 57% 

107? 33% 
7 52% 
ISO 52% 
56x90 
8 312 41 
20S20 12% 
268 36% 
7 61ft 
94 9V* 
8 41 31% 

8 1715 50 

11 190 20 

25 35 
21 1771 49 
15 13 39% 

T2 1429 3SU 

23 26 '52 

19 664 48% 

13 *4 ^ 

119 83% 
48 10 26ft 

11 13 27% 

10 zm mo 

78 6 39 

9761 MV# 
21 1826 63% 
2738 . 

100 1 

14 ifflj 

15 482 46% 
13 404 73% 

8 1867 31% 

43 7! 25 

12 5212 SIV. 

175 41% 

20 220 58% 

18 62 33ft 

1916 64 

6 54 
100X 51ft 
I200Z30 
2 30ft 
412 S 
32 5 
3417 0% 

1419 9 
32 22ft 
35 11% 
23 $790 18ft 
15 380 24ft 
55 3S3 22ft 
42 2053 20% 

13 211 23% 
35 250 53V# 
12 8749 53ft 
23 153. 5*% 

30 222 58 

19 951 58% 
1810267 43ft 

9 27 19% 

« 14% 


8% 8% 

37% 31 + % 

1S% 15ft I 
32% 23ft + ft 
41% 431* + % 
19% 19%— % 
33 32% — ft . 

60% 61 —1 
26% M%— V. ! 
44ft 44% + % 

% % + W 

56 56 —1 

33 Ml*- % 
53% SZ%— % 
52 52% + % 

98 98 +1 

40% 41 < % 

11% 12%— ft 
35% 36 
61% 61%—% 
9ft 9% 

30% 31ft + % 
48 a — 3V# 
19% 19% - % 
34% 31 + ft 
48ft 49 + % 

38% 39% + % 
34ft 35% + % 
18 18% 

9% 9% — V# 
46ft 47% — % 
24ft 25% + W 
48ft 48ft 
82U 83V* + ft 
26ft 26ft 
27% 27% 

20ft 20% 

38ft 39 + % I 

ft %— %i 
221* 22ft + % 
45V# 45% +% 
72% 73% +1% 
31 31% + % 

24ft 25 + % 
40% 40% - % 
40% 4W# — ft 
58ft S8ft— % 
32ft 33V* — ft 
62ft 63ft + ft 
53% 54 — ft 
51U Sift + ft 
30 30 

30% 30ft 
4% 5 + % 

4% 4% 

8ft 8ft 
Bft 8% 

S% 22ft— ft 
lift 11%— % 
17% 18 — % 
23ft 24ft + ft 
22% 22%.+ % 
20% 20ft 
22ft 23% + % 
51ft 52ft 
53% S2%— % 
?SVi 7S%— ft 
46% 46%— % 
56% 56ft— 1% 
57% 57%- % 
419# 42ft + ft 
19ft 19% 

14% 14% + V# 


703 121# 12% TTA 
171 3% 3ft 39# 

50 % ft ft 

12 3ft 3ft 3ft 


25% 17ft ChrliC % 
914 4% Christa 


29 18ft CffiMjr 
18% 11V* CtrdK* 


30% 14% grays J6 7 33 589 39 


21% 14 Circus 5 


26 887 20% 20% 20ft 


£& iZS Si*™. 146 47 8 7123 50% 56% 58ta— ft 


90% 76ft ateppf fcJOe 77 
103% 94% Clrep pf A7A0e 7.1 
unvit 98% aien pfB6jn* <o 
8ft 6ft datalr J3 gj 

lift 6% OaJrSt » • 

23 15ft ClorkE 

21 10% CKnrHm 

18% 6 aval 

22ft I0U Ova Pi 200 1x1 

n 48 CivEIPl 7J4 9.1 


OS'* 43 Ctarax 

Bft 21ft QubMd 


IJ2 2J 17 577 61% 61 
70 7 23 22? 29 * 


m 9% Cmcfim * 10 25 142 13% 13% I3%— ft 


19% lift CaastSL 
40% 23% CodSfal 
36 24% Cstlpf 


28% Cocoa* 1.12 XS 2211243 4S% 44% 45% + ft 
I2S , 2f k 2f CER ■ 0,e - 1 " 3374 17 16ft 16%—% 

S 0 !*” * 405 1 1% 11% 11% + % 

44ft 30% Cajamn 170 37 15 S00 37ft34%37 + ft 

47ft 33% Colgpal IJ6 29 19 16M 47ft 46ft 46ft— ft 


67 51% Colgp pf 47S 6+ 

21% 12% CalFdS .12 + 

14ft 9ft Conn 
S3 34ft CpIGW X78 6+ 


S Co) GO* 17B LA 23 6» 49ft 49% 49% + % 

S7% 5U* CrtGsnf ill 97 100 3% S5% + % 

17% 9% CahimSs 74 1.9 3 2767 !*% in* i» + ft 


37% 30% CwEpf 1+2 3J 

23 ft 10ft CwEpt 1.90 8+ 

Sft 19% CwEpr X00 Li 

07 81% CwE pt 878 81 

fo, »«* CwE pr 277 97 


U^. arms sales to Iran, the fragile state of the 
international debt agreements and the UiL gov- 
ernments investigations of Wall Street, Mr. 
Metz said. 

Analysts said trading slowed Friday as inves- 
tors stepped aside before this weekend's meet- 
ing of top central bankers and finance ministers 
in Paris. 

Mr. Metz said the Paris meeting could aid the 
bond market slightly, a more stable dollar 
might lessen the risk of bolding dollar-denomi- 
nated securities. 

Wayne Nordberg, executive vice president 
and chief economist at Prescott, Ball & Thrben, 
said in the last two or three weeks, stocks have 
“decoupled" themselves from the bond market. 

He said the sharpest declines in long-term 
interest rates are over, that the economy is 
experiencing a cyclical rise in inflation, and that 
the manufacturing side of the economy will be 
able to produce “much better" profits in 1988. 

The higher profits will result from stronger 
industrial production and inventory budding in 
1987, Mr. Nordberg added. 

Broad market gauges were mixed. The New 
York Stock Exchange composite index rose 0.06 
to a high of 16181 Standard & Poor's 500-stock 
index slipped 0.09 to 285.48. The price of an 
average snare rose 2 cents. Nationwide turnover 
in NYSE-listed issues, including trades in 
on regional exchanges and in the over- 
the-counter mar ket totaled 207.64 million 
chans compared with 211.96 tnillion in the 
previous session. 


42% 30 W. CcrPw 274 70 10 3883 ‘ “ 

30% 26ft Cotjpr 2+7 <9 22 

43ft 28V* Cai-Tec X10 <9 28 95 42% 42% 42% + % 

40ft 26 CaiPIr# 70 L9 22 892 37 ~ ~ 

S7V* 28% CartHw 172 2.2 35 578 55 

151 53V* CortWI JO + 30 1348 127% 123% 1261* +3V* 

22% 13ft CortSy n I7r j j 1» 15ft ]3ft 15% 

ffl 14% CascNG 178 7+ 70 IB 16ft 16ft 16ft 

23ft 13% CostlCk 17 444 22ft 22% 22V*— 1* 

S ft 15% CSMCPI 70 38 172 24<* 23% 23% — % 

ft 36ft COMtaP JO 1.1 60 2464 47ft 46ft 46ft— ft 

247% 183 Colons 14 411 244 244 245 + 9b 

97% 51 CakRI Pf 4JB 4J 1SS 100 95 100 +5 

7ft 4ft Conor J}10 7 _ 213 6% aft 6% + ft 

66ft 48ft Cental 7.50 10 17 491 65ft 64ft 69ft + ft 

27ft 22ft CantE n X56 10.9 1 15193 23ft 23ft 23% + ft 

40% 27ft Centex 75 J 12 1374 33ft 32ft 32ft— ft 

40% 28% CanSoW 278 *J 10 14*2 36ft 35ft 36ft + ft 

»ft 26ft Can Hud X96 97 7 248 30% 30V# 30ft + % 

30ft 21 CnllPS 1+8 LA 13 306 26ft 26 26V# + % 

38 29ft CnLoEl ISA 60 10 164 34% 36% 34% 4- V# 

Mft 32ft C La El Pf <18 1X2 13 3<ft 36 36ft + ft 

2Gft T5V* CaMPw l-« 7.1 12 40* 20 19ft 19ft— % 

*1 »ft CVMFS 170 6+ 8 33 29% 29% 29ft + % 

8ft 4% CentrCp 43 1190 5ft 4% 5% + % 

" H p 1“ lBft 18ft lt%- V# 
21ft 16% CenvIM 200 95 10 53 21% 21 JT%— % 

SS 5S S , ' ,Wd 104 38% 37% 38 + % 

32% 2j m *’i n +4 17 18 3603 38 37%37% + ft 

Cnmrito 703 12ft 11% IT* 

T ■afflRS 1 S 3% 3ft 3% 


«% 34 OW « U 6 3904 41ft 40 40%-l% 

1\ 1 * 94% 95 +2 

57ft 51ft atosapf 575 U 7 56 55 55ft ft 

SJS Chta 9* 4+60 85 8 18 53% 52ft 52% + ft 

S£ X75e 7J 400 St% 51W STA + ft 

25V# 13% Chau* n II 249? 14ft 14% 14%— ft 

33ft 25 OWlieo 72 XI 3 20 33% 27% 33ft + ft 

43 29% Ctiamad 1+0 17 19 M 43% Cft 43+ £ 

56 , JX 42ft arm NY 172 53 6 997 49% «% 49Vl— ft 

55 ^ ChNYPf IJ7 3.9 37 49ftS%S%-% 

55 50ft ChNYnt <12e 7.9 4 52ft 52ft— V# 

20 18 cnwsln 49 B9S 37ft Sft 27ft + ft 

«% TSftOwfcs J8 27 33 80 Sv* « 45 

“ft ,34ft Cna^lT. 2+0 SO 23 14659 49% 41 40%— ft 

154 128 OTIMIw 13 5 116 136 136 + % 

.5^ 9*.P“ U JSta+14 510 9ft 9% 9%+ft 


30 409 MV. 20 20 + % 

12 Tft 7ft 7ft 


12 Month 
Htoti Lew Stack 


Olv. Yhl PE MOsHtahLew 


287 107 
774 8+ 

272 *9 10 
170 105 40 
170 3+ 

AM 17 22 

+0 27 54 
25 

J0 27 17 
1+8 67 12 
170 6J 14 
+W.2+15 

296 6J 11 
4+5 77 

^ 23 15 
1-50 19 18 
41 
24 

<50 97 
7+5 97 
772 93 
774 *3 
4+0 133 
3+0 !U 
371 1X0 
7+8 93 
390 130 
385 12+ 

2J0 98 

273 98 
<02 129 
2+3 9J 
188 58 11 
260 <9 7 

82* J 19 


1+0 29 18 
+4 13 15 
411 23 43 

1+0 13.1 _ 
+4 <5 23 
1+0 2+ 16 
+5 19 15 
016 .1 
.13i 9 17 
280(115 7 
22 

170 27 M 

20 

171 XI 343 

17 

36 

800 18 » 

2.20 27 
3J0 53 

use as 

1+0 17 13 
1.10 17 17 


21 20% 
100X 84% 
21 39% 
107 9% 

Id 33% 
647 36% 
76*0 31% 
14 22% 
483 40 
400 51ft 

3S S£ 

27 27% 
33 21% 
#58 17% 


300x64% 
5 63ft 
1722 35V. 
1400 31% 
991 17 
1442 17% 
260x49 
3990X811# 

600X 82% 
lOQj 83ft 
60 33ft 
60 31ft 
40 31% 
400x83% 
1JM 
7 30% 

20 26ft 
14 25 

1 31% 
33 25% 

934 32ft 
201 S4ft 
3034 5ft 
243 

1X1 13ft 
2129 Xft 
2307 52 
419 1% 
221 13% 
1271 2 

2346 56ft 
181 34ft 
42* 17ft 

2 8ft 
30 19 
57 14ft 

951 58ft 
1396 33% 
52 M 
261 14% 
273 16ft 
1 9 15ft 
121 <Sft 
1256 114 
12 41% 
142 127% 
129 21ft 
, 24 46ft 
1436 10ft 
1312 01% 
1060 64% 

21 13 
33 99 
55 91ft 


2.15a 47 I 
2.00 77 9 

2 W* 

IT* 33 24 
.18 X0 

122 

<94 177 _ 

74 37 8 
+0 12 52 
-92 XI 16 
7+8 as 
770 L5 
+6 1J X 
2ft U 

14 

75 S .. 
L13 <4 11 
180 1 J 37 


* 2* 2^5 1+0 28 5 5170 49ft 49V# 49% . 

7|J# S6ft Oiubb 1+8 X4 12 1944 69 60 69 +lft 

18% 10% Quin** +6 X4 29 507 13ft 13ft U%— %. 

r 4 Qlyrun .12 17 X 398 7 6ft 7 + ft 

21, aicera 274 6.1 10 22? 38ft 38 38ft— ft 

Si Si S5H 1 * 1J 4 <1 12 » 43% 43ft 43% + % 

£l"ge X16 7+ 8 2010 28% "8% 28% . 

47 MU, ClnCaf 480 67 l®z 46 46 46 +1 

71. CjnGrtf 7+4 ZJ 400x 16 86 86 

72 23 29 1S0I 3% 28 25%—% 
71 1.9 16 2748 14% 14% 14% 


7 701 84V# 83ft 5% —ft 

.1 100 99ft 99 »9Vi— lft 

30 lOBh 100ft WOft + % 
305 7ft 7% 7% + % 

8 5t 1009 12ft lift 13 + % 

491 34ft 21 24ft — % 

» 82 17ft 16ft 16ft— ft 

344 30% 10 10ft 

148 16% 15ft 16% + ft 

600* 7? 79 79 —1ft 

20* «% 82% 82ft 


4 2310 17 16 16ft + ft 

8 38 490 48 46ft 48 
19 10 35% 35% 3Hi— ft 


+ 34BC 64% 64 64% + ft 

+ 51 341 20ft 20H 20ft + ft 
TO 626 13*. 13% 13%—% 


27ft EGG 
9% EOK 
14% 

9Y3 

27 


74 1.9 3 2767 14ft 12% 12ft + ft 
161 12ft I2ft 12% + ft 
510x118 116% 110 +2 

30X115% 115% 115% + % 
[74 U 8 268 99 SB 58% 


17% 9ft CakMnSs 74 1.9 2 2767 _____ 

16% 9% CaKv of 
118% 112 CSOaf 01575 1Z5 

iio% 10?% csow -rtaas 137 

tsn 51 Contain 274 18 8 268 99 58 5B% 

3?% 37 CiwfaEn 100 25 26 801 40V# 39% 3«#— ft 

14% ft# Corrxno 70 1J 51 2147 14 13ft 13ft— ft 

77ft 15ft Coord b 70 + 17 1241 26% 25% 25ft— ft 

26ft I9ft ccraan .12* J 22 1251 26H%2Sft + % 
X3V3 MftCfWWta 42 14 Ij JU 18% 17% 17ft 
14ft 5 Comdr* 3398 Mb 13ft 13ft— ft 

]| 29% CmwE XU 7.9 8 5910 37ft 37% 37ft + % 


19 
22 
24 

72 J 27 
1+4 SJ 

06 

256 07 11 
+6 1.9 12 
1+0 JJ 79 
+4 27 31 
52 1+ 23 
200 2+ 30 
+4 17 28 
.191 7 4 
JO 34 40 
+0 1+215 

zoo as 
+1 17 22 

170 12 » 
150 7.1 
4J0 7.1 
04a + 
2+8 86 12 
B7U 8+ 

870 XI 
770 7J 
305 UO 
8J4 83 
73* 9.1 

156 XI 28 
13) U I 
1J7 9.1 
2U 95 
X10 8J 
271 89 
770 85 
71a 17 15 
70 7 9 


J6 1J 22 
105 90 
1+6 107 25 
18 

JO 1+ 17 
1.12 27 13 
140 4+ 14 
XIB 57 13 
2J2 37 43 
1+0 15 28 
JO XI 20 
38 XI ir 
1J0 IS 15 
48 10 19 
.16 17 21 
+0 17 15 
76 17 15 
70 10 17 
26 

08 J 24 




3 37ft 37 37 + % 

41 22% 2% 22%—% 

32 23ft 23% S% + ft 

380x 95% 95% 95% + % 

? 26% 26 26ft + ft 


208 27 19 


High Low Sftu* 


DH. Yltt PE UfoHtohLm 


13 Month 
Wot Low Stock 


22% in* 

42% 30ft 

36 25% 

6% 4ft 
27ft 13% 
40 225# 

33V* 21% 
50% 33ft 
175 130V. 

aft 17% 
53 39 

17ft 10V# 
15 5% 

9% 4% 

11% 3% 
34ft 11% 
34% 14% 
| 26 23% 

20% 19% 
7% 4% 
I 2Sft 77 
10ft 10 
44 34ft 
lift 4 
34% 18ft 
39% 20% 
31% lft* 
741* 10ft 
25V. 16 
20ft 18ft 
85 51% 


EnwvA 

Entaort 1+0 37 
EfllpOS 200 60 12 
En taPf +? 7 A 
En orao n UK XI 34 
ErtalCp 76 20 1? 
EnteSu M 1111 
Enroll 2+8 5+220 

EnniPfJllLsn 6J 
Ensrch JEbU134 
Enoch pr 400a 87 __ 
EnaExp 170 77 38 
Errsrcas 

IntSe JO in 
Entexln 1+0 87 
BwSn „ 34 

EnvSypf L75 70 
Enuttn* +0 30 19 
Eaulmk , , 150 

E nfc pf 241 9+ 

Rtn 100 9J 
RO* 100 29 14 
Eauttac .16 20 17 
Erturwl J2 U U 

«r. * H 2 

MS 7. 4*2 

Excebr 178e 9+ 
Exxon 3+0 4+ 111 


20 % — % 
84% 4- % 
39ft— ft 
»%— % 
33ft +1 
3Mb— % 
30 —1% 
22S#— ft 
39%—% 
50%- ft 
21ft— 1 
29% — % 
27% — % 
21ft + % 

8 =2 

45%— 1* 


16ft 

S*-1 

82% + * 
83ft— ft 
33% — % 
31ft + % 

30%— ft 


nj# + % 

53%— % 
5ft- % 

52 +1 

Bft— % 
13ft + % 

i%-% 

«-% 

14ft 

a -% 

33V* + % 
9%— ft 
14ft 

r. + s 

41ft — ft 
127 4- ft 

33 — ft 
45% —1% 

i ®-\ s 

64%-% 
9?ft + % 


49ft + ft 
27% + ft 

iatJi 

n-* 

2ft + % 

7V* — % 
34% ft % 

Sfc-l* 

s + 

16 ft % 
11%— ft 

32%— ft 
65 ft % 

m 

41ft— ft 
18% ft ft 

§*» 

P*tt 

!- 
26 +« 
25V# ft % 
17ft— % 
14ft — % 
41ft + % 
16% ft ft 

®*+2% 
153% -1% 
59 — % 
24ft— ft 

5% ft % 
10% ft % 
46% — ft 
34ft -4% 
»ft— Ur 
27% - % 
56 -tft 
75% —lft 
53ft- ft 

22% -ft 
41% +1 
Wft— 2% 
49ft— ft 
63ft 
10% 

48ft + % 
103%—1 
101 
100 

27% + ft 
107 4- % 

8 — % 
1% + % 
T24ft— ft 
14ft 4- ft 
20 % 4 - % 

s? +,* 

lift— ft 
27%—% 


*32 36% 36% 36ft— % 
297 10ft 10% 10ft + ft 
17 16ft 16 l«ft + % 
131 13% 13% 13ft + ft 
292 34 ft 34% 34ft f- % 
371 50% 50 50% 

398 29% 29ft 29% — V# 
176 37ft 36% 37ft 4- % 
9192 81ft 79% 77% — Tft 
471 84% 83% 84ft 4- ft 
1157 24 ZJ% 23%—% 
2J9 » 28 28% — % 

346 40 5ft 40 4- ft 

77 15% 15% 15ft— V# 
146 13% 13ft 13ft— % 
163S 36ft 35 35% + ft 

72 31 28% 21 — ft 

19 1J% 19% in *■ ft 
99 5 4% 4% — V# 

345 T7ft ig# 17% 

« 13ft 13ft 13ft 4- ft 


4J3a 7J 
1+0 X5114 ISO 
72 7 19 55» 

70 L? 36 716 
271 52 70 

108 45 17 75 

00 3+ 17 190 
2+1 20 16 2405 
102 27 U 110 
+8 10 IB 460 
+4 XI 17 64 

4 USD 

jo f.r_ 

450*1X1 

4 

+0 10 13 
100 20 17 
ISOe 7+ 

1JD 4+ 10 
LOO 20 10 
94 

UO 45 7 

303*102 
nSel0+ 

1+0 43 10 
702* 6+ 

.14 20 
2+6 4+8 
74 XS 15 
342 

1+2 07 

1- 58 JJ 18 
100 19 12 
120 21 n 
04 37 11 

*75 107 

05e J 
1+0 20 11 
30% 60 
S3 U 19 
100 2 J 23 
1+1 1QJ 
70 J 19 

_20a + 16 
2+0 57 11 
00 27 11 
53 

56 20 22 
A0 25 
220 30 M 
2+0 37 6 
176 as 
10e 20 25 
+4 2J 25 
759 7 

74 j a 

2- 20 143 
05* + 34 
73*13+ 3 

ZJOe 9+ 56 
2+0 1L9 

3+8 1*7 
74 7 14 


28% GAPS .10 7 20 12B2 

30 GATX 150 17 17 393 

Tft GCA _ 1880 

82% GEICO 108 S 15 33 

1% GEO 471 

GFCp TO 

GTE s 2+4 50 U 6075 

GTEPt 2+8 BJ 47 

Gobolln 677 

GalHou 44 

Gcrwwtt# 72 L9 a 3OT 

Sups JO 10 H 499 

Geortrt 701 1SJ 

Goto# J2e 2+ 18 

GomllC +22 

Gem 1 1 1 1730 1+ 147 

GrrCorP 150 10 13 2542 

GAinv 2Jlel27 129 

GCInm +0 1.1 16 326 

GCIrrpf +6 17 6 

GfiDato 47 252 

GenOo* . 8 469 

GnDyn 100 17 1067 

Geo El 252 25 1812076 

GnHme . I 81 

GHasti 74 10 IT 2146 

GaHoaa 74 20 29 85 

Gnlmt 75 0 53 1096 

GnMIlls 178 2+ 2fl 2 B59 
GMOt XDOe *5 9 8930 
GMatPt 375 70 8 

GMotpf 500 70 5 

GME 52 1+ 18 7101 
GMH 77 17 14 162 

GNC .M 27 729 

GPU 8 >74 

GanRas 100 1+ 24 1833 

GnRefr 8 301 

GnShprl 100 30 3D St 

GTFIpf 170 7+ 4103 

Gansco 1+9 

GfiRad _ 1S07 

Garni Pt 176 2+ 23 1174 
GaPoc 100 XI 21 2553 
GaPcpf 274 45 19 

GoPprS 274 45 20 

GoPwypfUO 8+ 11 

GaPwrpf2+7 90 SB 
GoPwpf __ 696 

GaPwpf 100 10.1 6 

GoPwpf 3+4 110 30 

GaPwpf 376 1X0 17 

GaPwpr2J6 9+ 4 

■GaPwpf 2+3 97 

GerbPd 172 19 24 


4*1 12ft lift 12 — ft 

*40 42 41% 42 ■ 

KB 33ft 33 33% 9% 

70z 6% 6% 6% 

10 B 21 21 

223 31% 37 37%—% 

84 329# 32V# 32% 

2154 45% 46 46% — % 

554 162 161 1C + % 
18» 71ft 20V* 71 — ft 
loot 40 41 48 +1 

137 W. M% 16% . 

158 HP# 10ft M% + % 

4 6ft 6 6ft— % 
N 4ft 4% 4%— ft 

465 17 16ft 17 
1748 33 20ft 21 —1 

US 25% 25 25 — % 

515 21ft 22ft a — V# 
662 4ft 4% 4ft + % 
70 34V* 34ft 24% 

306 H)Vi HB# UJ% 

42 63% 62ft. 63ft— 1% 
494 1% 7ft 0% 

1183 29% 29 29%—% 

37 37% 37% 37% 4-% 
11* 30ft 29% 30ft + % 
00 19ft 19% 19ft + % 
4300 25V# 24ft 25 + V# 

5 10V* 10% 111* + % 
11760 81% Bft 81% + ft 


25ft 

329#— ft 
33ft + % 
1Q%— ft 
18ft + % 

in# 

38 + % 
5%— % 
18% — ft 
15% 

U + ft 
14% 

9 

8 — % 
*R# — ft 
65 — % 
60ft 

45%— ft 
47% + % 
37%—% 


Pk.YM.PE WBMWrLgw OuoLCliJe 
13ft ■!-% 

38U% 

48W +1% 
34ft + ft 
25ft— % 
63ft + % 
33% + % 
30 —9# 
3ft 
12 % 

51ft— 1% 

^ ( ^ ^ « ... .m JTft ft 

+42+10 57 T5v? 18ft 1JW + ft 

.17 1.1 25 136 15% 15% 15% 

56 S 33 83 40ft 59ft 60ft— % 

12 31 31 1\ 

100 27 20 401 79% 7XV* 791*—% 

4093 34 Cft 34 +1% 

+6* J 32 72 68V# 67ft aft— % 

19 3715 79% 781# 79% +1% 

. 600? 15ft IS 15% +1 

100 10 2 24 106 104V* 104%— 1% 

33 303 341* 31V# 24ft— ft 

70 + 7 2229 34V* Bft 34% +1% 

70 7 58 2152 28% 27 20% +1% 

+OU3J 3 78 lift 11% 11% 

3 14 11% 11% 11% 

+3e 7 19 Cl 91% fOV# 90% — % 

200 20 1085 71 7S% 70ft 

106 2+ U 191 57 56 57 +1ft 

9 5 4% J + » 

72 XI 17 2+85 35ft 34% 34%—% 

200 8+ 150 24 23% 23% + ft 

-S3 10 20 420 32% nft am— % 

+8 37 19 122 14% 14% 14% + ft 

106 3+ 10 810 56% 55ft 55%— % 

2-50 30 1 82V# 82ft *2%— 1% 

675 5+ 1 115% 1 15% 1 15% ,. 

X80 7+ 10 2054 M 37ft » 

+1*117 70 5% 5V* 5%— V# 

72 30 3 10% 10% 10% + % 

+0 27 22 30? 17% 16 ft 17V#— %. 
0fi + 996 12% 12V# 12% 

AO 1J 1J 137 2kft 2S% 2# — ft 

76 37 58 2618 33 22% 23 + % 

+4 1+ 13 48 TO 27% 27ft— ft 

08 27 1713 Oft 39ft 39ft— % 

208 50 13 7 42ft 42 42 — % 


Q Mental „ ^ 
HtahLew StaO 


jli On* 

Dhi.Y10.Pg WtaHMhUW OWrLj 


InLend 100 20 93 1238 35%. 


_ ,08 M% M% Bft + to 

SS5 K SESa I && 20 "SI* Is §* 

jSSErt 

41% 22% L9w*S +0 17 21 3X3 3M# »% ® + * 


37ft 21V# LOCKYS 
20 12ft Luton* 


4 1868 29 28ft 28ft— ft 
2+ II 172 19ft 19% Wft + ft 



MACbM 74 1.7 1510 14ft 13ft 14% + ft 

MA1BF 322 17 lift lift— V. 

MCA JO 1+ 20 2728 42% 41ft 41% - % 
MCUTP 727 98# 9% 9ft + ft 

MDCAt 44 14 13ft Oft- V# 

MDC 0 37 I IT* lift 
MDUl 1+2 5+ 13 7* 25% W% 25ft . 


MCA JO 1+ 20 2728 4g* 

MCUTP 727 9% 

+0 27 . m 
MDUl 1+2 5+ 0 n 2» 

MmotH 72 13 23 1848 WV # - ».+# 
Mental n TBta 17 11 41 *im 

KM .13 .7 21 ig iS 

88lrHpt <3*?J 15« 52% 

MMfpf 3L99U70 290 JBft 

vtMOn*! 1 4464 3% 


166 9% 9ft 9% f ft 

30t Wft KB* 7W#- * % 


MfrHon 3J( 63 
BMrHpt 40* 7 J 
MMfpf 379170 
vfMORVl 


JSSuRSff 100 U 17 538 62% 

5SS • 44 £ 

MorMM XB4 37 1 U1 
Morton# 70 J 56 1370 
Mate 72 13 31 72 

Mortal# ,16 + 26 5266 

MnbMa 170 10 20 1032 
Btariitn# 15 74 

MtartM 100 22 12 1Q54 
Mam* 76 10 34 2172 
MtalQp 3+0 77 S 

Maunc 1.16a 87 120 

MataaC J4a ATOM U7 
Matt*l 2323 

ModLan 75* 50 187 

MDxam 117 

MOV OS #104 27 19 3592 


53% 

47. 

29 

19ft tin 
67% 44 
00% 45ft 
16ft 13% 
60% 42% 
10 % 10 % 
31% 22% 
13ft Bft 
53% 31 
18V# 14 
13% 6% 
7ft 4 
23ft --- 


GarfeSc .12 0 30 

GerPdn 

Gerry * .lita 0 II 
GIANT T2 

GitrPn Tie 10 4 
Glltats 176 U 21 
GleosC 80 

Gtertrt +0 20 7 

OGIrrcn 75*22 
vIGIbM .121 
viGtMpT 

GtoYWn 108 117 
GMNUb 89 

GWNwt 

GldWF 70 J 7 
Midi Ui 27111 
Gdrdipf xso #0 
Gooffrr 1+0 2.9 14 
GortnJ S3 27 
Gafctakn 21 

Gould 

Croce 300 57 11 
Oroto 0 U 13 
Grataar 72 1+ 16 
GtAPts SO 2+ 6 
GtAIPc +0 1+ 11 
GNIrri 272e 97 8 

44ft GINNk 172 20 27 
37% GtWFIn 170 XI 10 
20% GMP 170 *5 II 
17% GrenTs .12e + 14 
271# Grayh 172 37 9 
49 Grata pf 473 70 
7ft Gralltr 18 

-10 GrawCp JOfa XI 21 

BV# Gttistk n 2faU 

4% GruSEI 08a 1+ 
a Grumn 100 X3 13 
26% Gram pf 200 90 
4% Grantor -.16 10 10 
22% Gulfrtk +0 10 17 
52ft GlfWst 170 1+ 21 
10% GtaKRs 20 

18V# GulHtpf 1J0 *9 
7 GtfStltt 5 

34 GSUPffi 
34% GSUPFG 
38ft G5U pfE 
27% GSUpfO 
2J% G8UWN 

35 GSUptM 



< 13ft 13ft 13ft + ft 

100 5 18# 1% 

199 ?ft 9% 9ft + ft 
3025 108% lflSft 106 — ft 
1359 12ft 12 12ft + V# 


77% 23% 
27ft 14V# 
34ft 17% 
24% 16V 
17ft 15% 
25% 22% 
a 73 
24 16ft 
26% 15ft 
38% 0% 
40% 25V# 
13ft 10 
38ft 2Sft 
58 38ft 
19ft 13 
26% 19% 
39% 24% 
30 23+ 

a 45 
33 22% 

214# 17% 
35% 27% 
14% 8Vt 
29ft 14 
20% ie% 

am a 

17V# 5% 


HRE 278, 8+ 
HotlFB 10M _ 
Hultatn 100 37 
Hulwotf 1.12 45 
HanJS 1+70 1+ 
HanJl 104a 7j 
Handlm J6 XI 


KannUPfXl? 70 
Monfrt J*. IJ 
Horan* 7*1 10 
HarBj m JO l.l 
htorlnd 04 1+ 
HamJita 

HrsRwe JO 2+ 
Hprrto ■ 08 X2 
Nona 100 3j 
Hartfd pf XS4C 50 
Hrtrnx s 02 37 
HotlSe 100 65 
Howei 100 SJ 
HoreaA +0 U 
HorLUB +0 1+ 
HIIRISn 
HHtaCP 274*70 
Hocks 


14 44 27% 

69 17% 

2549 31ft 
U IB MV 

43 17ft 

44 24% 

15 1205 aj# 

195 33% 
24 41 20ft 

31 30% 
18 18 76% 

3968 13% 
U TDM 39# 
35 MB 54% 
- 1700 17% 

IS 48 S% 
23 1281 TO* 
17 51 25ft 

100 48ft 
» 796 29 
14 7 21% 

13 44 32% 

3 12 % 

“"§! IS 

17 5682 ^ 


24% + Ml 
23%—% 
94% +2 
49V#— % 
37% + VS 
15% + ft 
lft 

*%— V# 
34ft— % 
16% + % 
40 + % 

35% + 8k 

5»=£ 

sa+s 

a + v# 
4 -M# 

21 —ft 
18ft— ft 

iS$ + £ 

skis 

1& + 1# 
31%—% 
251* 4- I* 

at! 

58ft +1% 

«#T % 
% 

15% 

74ft 

17 +lft 

I + ‘ 

6ft 4- % 

?r:s 

54ft— ft 
17% -fft 
28ft + % 
12ft— V# 
4 *%— % 
15ft 

12ft + W 
5ft— V# 
2H4— to 
20ft 

7% + ft 

22 

32% + V# 


65 — ft 
«%— % 
1% 

123ft— to 
2% 

5% + 1# 
, _ 42V# » 1* 
771* 29ft— V# 
9V* 9* + ft 
2% 2% 

46V# 47V#— ft 
49ft 50V# 

-29# 3 
21% 

15 — ft 
14ft 

77ft— ft 
19% + V# 
541# + V* 
53ft + ft 
12V#— V# 
20% -M# 
76ft +1% 
10) + V* 

7% 

13ft— V# 
11% + to 

24ft— V# 
49ft— ft 
76ft — 1 
53ft 

71% — ft 
37ft— ft 
42% + ft 
6 -fft 
25ft— ft 
64ft + % 
19% + % 
50ft— ft 
17% — to 
4% 

12ft + % 
52 — % 
47 — V# 
49ft 

49ft— ft 
26% + ft 
Z71* + ft 
22ft + ft 


31% 

31ft + ft 
27ft + ft 
27 

44%—% 
22ft— % 
fft + ft 
19ft— to 

aft— v* 
12% + v* 

60ft— 3 
19% +lft 
ttto- % 
Tl%— ft 
II* 

4 + ft 

»% + ft 
10% + ft 
lft— ft 
4Zto 

50* + % 

501*— to 
55ft — % 
19 

38ft— lft 
19% 

54% 

31% + to 
46%— ft 
23ft -f ft 
29V#— ft 
TO#— % 

57ft— ft 
56ft + % 
27% + I# 
31% +1% 
35ft 
51ft 

11%— % 
U + ft 
8%— V# 
5%— V# 
301# + ft 

28ft -4- ft 
8ft— to 
32to + V# 
76 — % 
13ft + ft 
18ft— ft 
fft— to 
39V* —IV* 
» + ft 

42 —1 
31% + ft 
25V* 

27% + to 


26% 27 + to 

17% 17% — to 
31ft 3I%— to 
24V* 24% 

17ft 17V, 

24ft 24% + to 
26% » + % 
23ft 23% + ft 

a% 3» + *1 
53% 53%— % 
17 17ft— ft 

23 23 -V# 

38% 39ft + V# 
B% 28% + V# 
48ft 48ft + ft 

S t# 20ft— % 
ZIft + ft 
33% 32% + V# 
12% 12ft— ft 
®9l 29%— to 

in# 19% + to 
ai# x 41% 

6% M# + % 


iCtnds SO 2+ 7427. 3W* 

I CM 1+4 97 13 74 14% 

ICN 3322326 17V* 

lEInd 108 77 13 96 TO* 

IN Ain 1+8 83 52 19% 

IPThnn 272* 97 12 156 28M 

IRT» 178a6+ 16 11 19ft 

ITT CP 100 1+ 18 735* 63 

ITT pIK 400 30 4 103 

ITT pfO 500 5.1 1 99 

iTTpfN 275 29 2 78V5 


IOMP 100 *9 13 613 26ft 
IdeolB 670 2% 

IHPowr 2+4 BJ 8 5630 30V# 
llPowpf 210 8+ «50i 25% 

HPewpf 213 8+ 350X34% 


llPowpf 2-35 80 

llPowpf 4.12 80 4002 47% 

ITW 72 1.1 21 197 Mto 

imoDvrr W 22 

ImoOi 2J1# 3J 17 2429 86 

impfCp 5 1863 17to 

INCO 70 IJ 1279x15% 

lixfiMpflXOO 11+ 80X1 05V* 


IncfiM pflXOO 11+ 80X1 05V* 

intSMtaf X15 07 271 25% 

IndlMfrf 375 8J 7 26% 

rndrMpf 3+3 120 9 30% 

IndiEn Xn 65 11 57 33 

irrocrR 2+0 13 16 248 78% 

InoRpr 235 50 3 47 

inerToc J4 70 22 N »# 


rnlnR Pf 43% 97 Ml 45 

IntuRpf 475 10J 24 40V* 

Into RDt 3 19% 

«, ““ 4 lu lS# 

14 8& 

issar 7JS 42 ^ 

& « ” B £ §£ 

IrrtAtu J2 30 18 * .24 

IBM 4+0 XI 1120368 139% 

Intent JO 20 54 71 aj 

IntFtov 124 24 21 1174 4»% 

IntMfal 100 20 704 34% 

IntMpfADTS 70 ■ ISO 53% 

tnBButts 118 45 18 364 2f« 

IntPunr 2+0 2+ 14 5322 94ft 
In! Re I 379 9% 

ITCfPl » 3443 10 


30% 9* 16 
14% + to 
17 —21* 
27% . 

19% + to 
26 
19% 

62 — % 
03 103 —to 

99 99 

701* Tito — to 
16% 15% 

259# 26% + % 
2% 2to 
29% 38V* + % 
341* 24V*— IV# 

47 47 — % 

65V# 66% 4-1 
21% 4- % 
64% 4 ft 
17% 4 to 
ISto— to. 
ittsv* +11* 
25% + I# 

• 

32V* 4> to 
77% — to 

hii 


57 +% 

15ft- ft 
8 to.— to 
i9to— 1# 
54V# + % 
Oft- % 
53% 4 % 
5w* + v# 
2% 4 % 
M*+1 
*1% + to 
6 - + to 

5^4 a 

Mto 4- % 
67-4-1% 

Zir* 

13%.— 1# 

^v# 

a% +,t 

•StoiJS 


MCOrlwt 521 

MAW 70 10 13 *6 
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736.1 

6827 

Own- Net _ 

IU 

121 

Oner Sftanu. 

0J6 

IL36 

Year 

1986 

1985 

Revenue 

2550. 

2412 

Oner Net 

543 (OIU4 

Oper Share— 

2550. 

2410. 

a: loss. 




Dresser Ind. 
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Baflout Plan Readied for BancTexas 

■ j iLj Vi>int aIea ,z> -- _ . . . 


The Associated Press 

DALLAS — Two federal agen- 
cies have given prdimmary approv- 
al to a bailout plan for financiall y 
troubled BancTexas Group Inc. 
that would transfer control of the 
bolding company and its 1 1 mem- 
ber banks to a me rchan t banking 
concern. 

The plan was announced Thurs- 


day after the U5. Federal Deposit 
Insurance Corp. and the Comptw*' 
ler of the Currency determined ihj*i 
BancTexas and its member bM+s 
were in danger of failing, said Ste- 
phen Katsanos, an FDIC spokes- 
man. 

BancTexas, which currently has 
S1.3 billion in assets, would g*‘ 
$150 million from the FDIC, Mf- 
Karsanos said. 


Piedmont Vetoes NorfoUe Bid , 
Opens Door to Other Offi 


Lot A ngflte Fnna Service 
NEW YORK — Piedmont Avia- 
tion Inc., the parent of Piedmont 
Airlines, has invited new takeover 
offers after declining a bid from 
Norfolk Southern Corp. worth 
nearly SI billion. 

After meeting at its headquarters 
in Raleigh, North Carolina, the air- 
line's board said Thursday that a 
committee of outside directors was 
withdrawing its recommendation 
that Norfolk Southern’s 565-per- 
share cash offer be accepted. 

The action followed a counter- 
proposal Wednesday by USAir 
Group Inc. of Washington. USAir, 


But if the offer is calculated * 
the basis of the airline's fully auui- 
ed shares, it would be valued at 
about Sl.G billion. 

Piedmont has indicated, howev- 
er, that it prefers an all -cash trans- 
action. Piedmont’s stock was up 
12.5 cents at midday trading on uxe 
New York Stock Exchange to 
$69,875. 


He said the bank also is expected 
to receive S50 million from a stock 
offering that would be oraamzed 
b V the merchant banker Hahrood 
Group lac- which juts offices in 
Cleveland and New York and spe- 
cializes in restructuring financially 
troubled companies. / . 

The news came as BancTexas an- 
nounced a net loss of $99.1 nriHioii 

for the fourth quarter of 1986. That 

compares with a net k*s of $24 
million for the like 1985 quarter. 

The stock offering, which would 
be made to current - BancTexas ' 
shareholders first, would amount 
to about % percent of the holding 
company’s ownetshq). 

The new capital would help cov- 
er pasi loan losses and provide a 
cushion against new ones, said 
Richard Ripley, BancToas’s presi- 
dent and chief executive officer. 

For all of 1986, the company said 
its net loss totaled S134.4 million, 
compared with a loss of $35.4 mil- 
lion the previous year. 

Mr. Ripley said the continuing 
deterioration of the Texas economy 
and its affect on BancTexas's loan 
portfolios led to the depressed 
earnings report. 

He said the company was forced, 
to bolster its loan-loss provisions to 


Levine Ccte 2-Year Term, 

Fine for Insider Trading 

Reuters 

WHITE PLAINS, New York — 

ifCAs^ Dennis B. Levine, a former manag- IO qoiswt us kxumoss proviaons to 

ing director of Drexel Bundum S 1 15.1 mfflion for 198MOTpared 

Uke Piedmont is one of the few JSnbert Ino, was sentenced Fn- ^ ^ 543 ^ 5 mflhrafOT 

medium-size airlines that has not . Htin : n prison and _ 1 _ 

been acquired by a larger carrier. jwooo for four criminal for . lts attribution, the 

USAii^s latest bid, the third it S^SSSd^WNr-^* 
has made for Piedmont, was valued Mr. Levine had faced a 1 over the next 20 years, 

at SI 36 billion based on Pied- mum of 20 years in prison. He had ^ ars ' 

mom's 18.86 million common admi tied making S 1 L 6 million by B su^ect to approval 

shares outstanding and involved illegally trading on stock miorma- by suarebokurs of BancTexas and 
the payment of some stock. don not available to the public, concessions from creditors. 


fyji Joins Kodak 
With Disposable 
Cameras inUeSe 

United Press International 

NEW YORK — Fuji Photo 
Film Co. on Friday followed 
Fas tman Kodak Co.’s plunge 
mtS what the photo industry 
expects to become a major new 
market for throwaway cameras. 

Fuji unveiled its 35mm Quick 
Soap, which it called "film with 
a lens.” The tiny, disposable 24- 
exposure color print film will 
sell for about $10 when it be- 
comes available in the United 
States in the spring, Fuji said. 
Kodak unveiled its 110-format 
Fling on Thursday with a sug- 
gested list price of S6.95. It will 
be available in the United 
States later this year. Kodak 
said. 

A Fuji 1 10-format model has 
sold U million units in the six 
months since it was unveiled in 
Japan. The 35mm Quick Snap 
is a “new, improved version," 
Paul Hudak, a Fuji spokesman, 
said. 

Officials at Kodak and Foji 
say heavy discounting by retail- 
ers will probably reduce the 
price of both cameras to as low 
as $5. 

“I think this product has 
merit,’' said Eugene Glazer, a 
photo industry analyst with 
Dean Witter Reynolds Inc. 
“Any pictures taken with a dis- 
posable camera are pictures 
that would not have been taken 
otherwise." 


Hutton Branch 
Is Investigated 

Cmptied by Ota Staff Fnm Dispatches 

WASHINGTON — E.F. 
Hutton Group Inc. has said a 
federal grand jury is investigat- 
ing whether a branch office in 
Providence, Rhode Island, 
committed reporting violations 
relating to accounts hdd there 
in 1981 to 1984. 

The parent company of the 
fifth-largest U.S. brokerage 
firm informed the Securities 
and Exchange Commission of 
the investigation on Thursday. 

In 1985 Hutton pleaded 
guilty to 2,000 counts of mail 
and wire fraud in connection 
with a 1 980-82 check overdraft- 
ing plan. A Hutton spokesman 
in New York said Thursday the 
matter “is totally unrelated to 
the cash management case of 
1985." (Reuters, AP) 


COMPANY NOTES 


Argyll Grots PLC the big British food and drinks 
groups has tentatively agreed to sell its US. dunks 
subsidiary Barton Brands Inc. for $47.5 million to a 
new company controlled by Barton's chief executive, 
EJVL Goodman, who holds 5 percent of Barton. 

Oe. G£o£ralc des Eaux, a French private water 
utility, said its 1986 provisional consolidated revenues 
rase 5.ti percent 10 46.7 billion francs ($7.66 Whan), 
from 44.2 trillion in 1985. Consolidated net profit is 
expected to show a more than 20 percent rise from 541 
milli on francs in 1985. it said. 

Drexd Bmbam Lambert Inc. said that Staley Con- 
tinental Inc.'s allegations that it tried to force Staley 
into an unwanted leveraged buyout are totally without 
merit Staley filed a S200 million suit against Drexd 
on Thursday. 

Far Eaat Consortium Ltd. asked the Hong Kong 
stock exchange 10 suspend its shares from trading 
after a decision 10 issue 78.22 million new shares. 

GTE Corp. has received an $870.6 mOfian contract 
from the U.S. Army for work on a new mobile battle- 
field communications system. 

Japan Air Lines has ordered three Boeing 747-300 
and four 767-200 airliners, valued at a total of $575 
million, Boeing said. It said the orders brought the 
total number of orders for 767 aircraft to 218 and for 
747s to 769. 

KnmzNn LhL. a Ja panese construction mac h i n ery 
and industrial equipment manufacturer, said net prof- 


it for the 1986 calendar year fell 40 percent to 13.5 
billion yen ($87.78 million), from 22.81 billion the 
previous year. Sales edged up to 605.02 billion yen. 
from 599.59 billion. It blamed the profit fall on the 
effect of the rising yen on exports. 

Mazda Motor Corp. said that net profit for the year 
ended OcL 31 feD 62 percent to 14.85 billion yen 
($96.55 million), or 15.60 yen per share, from 39.53 
billion, or 42.43 a share, a year earlier, although sales 
rose about 3.5 percent to 1.73 trillion from 1.67 tril- 
lion. It said the fall in profit was mainly caused by the 
yen’s rise against the dollar. 

Mitsui Mining & Smelting Co. will set up a wholly- 
owned U.S. subsidiary, Gecom Corp. in Greensburg, 
Indiana, to produce car-door locks. The company will 
be capitalized at $1 milli on, and production, targeted 
at S2u million a year, will start in early 1988. 

Savin Coip*. a Stamford, Connecticut, office-prod- 
ucts company, has reached an agreement that Ricoh 
Co. of Japan will extend until the end of 1995 its 

exclusive supply to Savin of liquid toner copiers and 
nonexclusive supply of dry toner copiers for North 
American markets. 

Thyssen StaH AG, the steel subsidiary of Thyssen 
AG. plans to cut about 2,900 jobs at its Henricb- 
shuette plant, which currently employs 4,700 people. 
It blamed a drastic reduction in the market for thick 
sheet metal. 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 20 Feb. 1987 


NafawafyalutqaafaHBnearewippUeflayWwFaBdiim efltaW iMaMHJiRlmiafio nyABrtMb Mad 

Tfte n w y fatal symbols indicate frequency of a notations su ml l ed: W -dany; W) -weeny, lei-wawnifl tn,- 


an issue prtco. 

■ regularly; (IJ -tareyrtarty. 


AL MAL MANAGEMENT 
■Iwl Al-Mol Trust, SA. 


BANK JUUUS BAER A CO. LhL 
-I d I BnTbond 

-< d 1 Conbqr, 

■< d I Eaulbaer Americ a — — 

■< d I Eaulbaer Europe — 

-id) Eaulban- Pacific 

■(d) Groftar. 


-(d) 5 lack bar. 


■(d) SFR-BAER 

BAI I MULTICURRENCY 
.( r iMulllcurrancv USS. 


% 36241 

SF 90285 
SF 145100 
% 153500 
SF 1509.00 
SF1425JU 
SF 1004 BO 
5F 184200 
SF 100600 


S1.136J0 

- ECU MIMJ3 
YEN 200.92200 



-I r 1 Multicurrency Ecu — 

-( r 1 Multicurrency Yen — 

BNP INTER FUNDS 

•l<«> Inlerbond Fund 

■lw) iniercurruncv U5V 

-I w ) Inter currency PM 

-(w> Inlercurrency Sterling 

l*»] iniereaultv Frencfi Otter 

-(w) Intnwwltv Pacific Offer — _ 

-1*1 Inlrroautty l*. Amer. Offer _ 

BANQUE INDOSUEZ 

-Iwl Aslan Grawtti Fund S 22M 

-1*1 Dlverbond SF 84.70 

-Iwl FIF-Amerleo 1 30J5 

-Iw) FiF-Eurone : — s 77+4 

-Iwl FIF-lnlematlonal . S 17.11 

-|w) FIF-Paclflc S XOI 

-Iwl France Blue chine No 1. FF 102701 J5 
■Iwl France Blue chbn No 2. FF102JU4J4 

-( wl Indasuez MumnxKh A. S 13000 

-1*1 Indoiuer Muittaondi B S 241JS8 

-(d) Indasuaz USD IMJA.FI __ S1119J1 

j* 1 IPNA-3 % 1000X0 

-Iw) Pacific Oola Fund siijs 

BJ>JLCM. 

(wl ECU Mutaptaoemiinl Ecu 1048.14 

MIM BRIT ANN I AJ»OB 271, SL Heller, Jersey 

■1*1 ITnllnr InrwM { 0.90) 

-(*) Dollor Men.Curr I jus' 

-( d ) Dollar wan. Pori i 1.714 

-( fl ) Starilno Man. Pori — t ie7jo 

■(w) Amer. Inc. B. Growth .. S 1J01 

-(*) Gold BPiec Metals. s uhi 

-Iw) Starting Men. Curr. _____ t 17.7) 

-id I joocwi Dollar Pert. Fd t 2AH 

-Iw) Jersey Gilt t 0JI3 

-Id I OkBSOn Glofial Slrat *1154 

-( d ) World of Letture— — s 1J44 
-( d ) world of Tectmofoav— — s 1.115 
BROADGATE INTERNATIONAL FUND 
•Id ) s Monev Mamer— S10J7 


-(d) Norv4AMtnev Market. 

-Iw) S Bond..—. 

•Iwl Non-s Bond— 

-iw! Global Equity 
-(*) Global Bona- 


DM 3* TI 

— * 1 1 J 0 

DMXJ5 

— SRBJ 

— * 11 AS 

— *1221 


-Iw) Global Band & Equity 

CAPITAL INTERNATIONAL 

■twl Capital Inn Fund * m 14 

-Iw) Capital nolle SA J jwj 

CITICORP INVESTMENT BANK (Lux.) 
POB 1373 Luxembourg Tel. 477.9171 

( d ) Cirinwest Ecu ecu 113179 

( d 1 Cltlnvest Liquidity 1 uwjg 

* I1XJM 


Id ) OttnveitManoe. Growth 
CITITRUST 
(d) UJ. 5 Bonos 


Id) UJ.I Money Market. 
( w ) US * EauUlas- 


— S10J1 

- *10.330 

CREDIT SUISSe (ISSUE PRICES] 1 50, ' n 

■IB1CSF Bonds SF 77 -k 

-( d ) Bond valor Swf SF ibak 

-id I Bond valor US-OOLLAR * 12293 

-(d) Bona Valor D-mark dm ggat 

-(d) Bond Valor Yen— 

-I d ) Band Vaor ( Starik 

■(d) Convert Valor Swf 

-( d I Convert Valor US-DOLLR _ 

-(d l CSF intarnatonar 
-( d I Acttora Sulssas . 

-Id ) Europa- Valor. 


-Id I Energle-Valor . 

-(aiCancnaL— 

-1 d 1 Ux 


-I d I Pacific -Valor _ 
■Id) CSGOW VOIOr. 


-(dies Ecu Band . 

-(d) CS Ecu Dona B 

•(d) CS Gulden Band A 

-(d) C5 Gulden Bond B 

.(dlCSShort-T.BdOMA_ 
-td j C5 Short-T. Qa DM B_ 

-( d ) CS Shart-T. Bd S A 

■(d) CS Short-T. Bd * B 

•(d)CS IWonry MarKet Fund 


SF 171 jo 
SF 49225 
SF 20DJ0 

- 3F 15075 

- SF 63200 

- *F 80BJH 

- SF 107JJ 
— • s 13SJ7 

ECU KHJ3 
ECU 103JD 

- FL 101.98 

FL 101.98 


DM 10IJ6 
DM 101JA 

- * 10 l« 

- S TOMS 

■Idles Money Mdrkei FiinaZ - dm iiuj! 

■4 d 1 C5 Money Market Fund |ilgj 

■id) CS Money Mamet Fd 'taTvi wK 
DREXBL BURNHAM LAMBERT INC*" 
winchester HotiR L 77 Lond on Won 

LONDON EC3 (01 9**797) 

-iw) wwenner Cnn)tni _ , ln - 

-( w I Finsbury Group Ltd . J3HS 

-tm) WVnchextar PherxIfi M ~ 5 

■(ml IMnchester Financial liol , 'S, 

-im) Wtnchextar Fritter __ , 

-(wlWlnetNBterHoMlnoxZZ^FF liwa 

.(m) WincikBter Recovery uT~ «* hj! 
-(wl Wortdwkte SocurtKex „ * 

■tw) WoritiwMo Sbocioi S^ffS 

DIT INVESTMENT FFM * 

■+I d I Gjnanim- nil V u 

-HU) Inti Rent«fond_II~ n2 hS 

EBC TRUST CO.(4ER5Ey7lTD. 

1-3 Sole StJSt. Hallerill53+3633l 
TRADED CURRENCY FUND. 

laidiinc,; Bld__* 14.11 otter 

@ldlCOJ BM 5 llJS 

:{ 3 1 iSS ISS - 2 - is&r- » s 

-Id 1 Short Term's- lAccumi s IJ72S 

-Idi SMrt Term -a* tomn_Z^. S 1.1207 

•1 w)Lono Tvrm , goes 

ELDERS (212) 37349% 

-( w) Emwx Futures Fund «mz ?6 


-(w) External Fund- 

-jwj Cash Fund 

■ («) F J. Par sous. 


S 29J7 
« 26 3* 
% HUB 


ERMITAGE MCT. CAYMAN LTIL 
P.O, .BOX 2192 Grand Cayman, BW1 ■ 

-Cw) GAM Ermltooe inti * 11«g 

-Iw) GAM Ermltaoe Inv. Inc. J 1jH2 

-(*) GAM Ermltaoo Ltd * 7245 

FAC MGMT. LTD. INV. ADVISERS 
1, Laurence Pounly Hill, EC4. 01^234680 

(w) FAC Attonrlr * mg 

•(*) F&C Eurapm S SLOB 

■!«! FLC Orlontol % 8690 

FIDELITY POB 02 HamUtoe Rarmide 
-(mi Fid- Amer. Val.ll Com. — — J 
-Im) Fid. Amer. Val.ll CunvPrrf— * IOOH 
-Cm) FkL Amer. Val.m Com.— — * ,2i«J 
-(m)FkLAmer. VaLIMOimPrvL 

-Id) Fidelity Amer. Anti 

-Id I F delltv Australia Fund • }•« 

H d j Ftaelltv DLxcovery Fund J 1**J 

-Id)F[delltvDlr.Svp».Tr S 

-JdJFWehW Far East Fund— * 

-( d 1 Fidel llv Frontier Fund—— *_52 

-(fl) Fidelity Global Ind. Fd. *J** 

-‘ajFjaeNty Inn. Fund Srt. *12?! 

"IS! FkteMty Orten! Fund * 

-Id) Fidelity Pacific Fund » 7^J6 

-[SJEWeHty Spcl G rowth Fd.— * 

-IS I FUWIIV World Rind-,——.* 

FORBES PO BU7 GRAND CAYMAN 
iJndon Agent 01-8390013 _ 

■ w) Dollar income * 

-Iwl Forbes High inc. Olf 
-(wl Gold Income. 


Iw) Gold Appreciation . 


. 7IJ 
S 6N* 
I 4J2 
t UR 


(ml Strategic Trodlna— — 

G ART MO RE FUND MANAGE »jRT- 
L CALEDONIA PLACE. JEIOEYOSM 2730) 
CAPITAL STRATEGY FD.LTD. 

Id I Sterling Pepotlt — — 

Id) US* Dap 


tun 

sum 


(d ) dm DapQNt_ 
iflirenDeaesH- 
( fl ) Sw. Fr. DaPO* 
Id) N. Amerknn- 

( d ) Japan 

(d ) Pod He Bailn. 


-( d > Internottono) orowlfi- 
-( d i British. 


(d) Sterling Gilt- 

-I d 1 intamatL Hhdi Ipcbpw- 
( a ] Yon ConvorHbtabcnd- 
(d) Europoan Fund- 


DM 2158 
YM517J0 
, Sfr 5.176 

S1J1 

SLOB 

_ *2J3 
_ S252 

11.92 

I1.1T 
S1J9 



-(d) Growth Paitwm 

l-Jd) Income PorrtoHol 

rid ) Balance PartMM 
GEE I MOW FUNDS.] 

-(wl East investmelRMta 

-Iw) scatttsn world Fund. 
-Iw J Stale St America!* 


S 731J4 
C 19250 
S 23*66 




PB 119, St Peter Port, Gue meer, om wu 

riwl FuturGAM SA. , {S. 73 

-(*] GAM AltHfTOO* W67 " 

_ 1 18227* 

* T41J9 

_ t mjs 
_ S 2204 

s line 

, ( 103.98 
SF 154J9 
FF 119250 
- S10BJ4 
. f 15BJM 
1 173J9* 
S M4 

iisjgSKsssy-Ka*-—* 


riw) GAMarlca 
riw) GAM Awtroila Infl 
-iw) GAM BoaconHHI I 

ri* j gam gostgriteH 

riw GAM Ertnma^Mb 
- j w ) GAM Entiljw* I td. I» 
-iwl GAM For B o g, . — | 
-Iw) GAM F tunov ^r^H 

bnaa smaii 

-lw)GAMlBWmo«?^lJ 

■w) gam Jason 


Hwl GAMutlnty* 


HsaassKi &c= 

-Id) G.T. AataPund 


G.T. Australia Fund,. 


-»■» waro lrUffrv> t me — — FF V71J7- 

hmrktwiqlm. 

- — - S 1L90 

S 2255 
S L« 
t 31.95 

nV.' Berry Japan Fund s 21.10 

aT.maMmL/HeaithFind- s 1131 

GT. Bo nd Fu n d .— . , t «« 

G.T. Deutschland fund * 9J8 

GT. Dollar Reri j 

G.T. Europe Fijifl _ _ . * 

£T. Eure. Snt aH Cos. F imd--* 7747 

qT.GioBBl Technotepy Fd_ s wjj 
G.T. Horomi Pomflnoer — — 1 57J6 
G.T. Investment Fund — — * 3*3j 
G.T. Japan 5nd c&Fd % TIM 


„ . GT. Newly ind. Zoom. Fd._ * 

jd) GlT. S outh OH[ta Fund * KJS 

■I r ) G.T. Tedina lo a v Fund — - — J MJ8 
-lw)G.T.Ui small Canaunles_ S 1206 
KILL SAMU EL INVEST. MOMT. INTL. SJL 
j*mvVPX). BOX 63. Tet 0534 7B029 
bS S, P.q a Rfl.MB.Tgjw __ 
rid) Croioo" (Far Emi) SF 1201 


d) CSF (Batoncedl— 
- d I Euraneon Equity I 
4dl intaLBand Fund- 
rid) I id- Currency U A 


SF XX 
DM 15J9 
S 1233* 

. * 2BJ91 

-(d) ITFFd (Tochnoloorl *2237 

rid I (TSeasFd IN. AMERICA) — * 44.11 
JARDINE FLEMING, POB 70 GPO Ha KB 

r) J.F Currency* Bond * 12S 

,r)J^ Hone Kona Trust * 70J1 

-C r 1 J_R Pacific Income Truxl Y 6463 

ri r ) J.F Japan Trust Y 8212 

ri r ) J.F Japm Tecnnowav Y 26337 

ri r ) J.F Pacific Sec2(Acc) * 1863 

LLOYDS BANK PLC POB 432 Geneva 11 

ririwl Lloyds inn Dollor * 1173 

ririwl Ltoydx Inti Europe SF I5S30 

•fi* Uoyrte Inn Growth SF 20238 

-H*l Lloyds Inn Income SF 2S3J0 

ri-( wl Uavds Inn N. America— S 14430 

■He) Lloyds Inn Poclflc SF 17230 

-+(w) Ltovds Infl Smaller Cos— s I8J9 
NIMARBEN 

riwl Class A S 12249 

|MJTED 

1 7 JO 
13J1 
1481 
20J1 
T2J4 
1185 
1181 
1082 
1262 
1180 
9JIS 


OBUFLEX LIMITED 


ORANGE NASSAU GROUP 
PB BS72 The Ham 1070) 469670 
‘ Eewr BetaODlnwro-H-—— S 


Multtciirroncv. 


Dollar Madtum Jmrm 


Japanese Yen_ — 

s 

Poud Starling 








European Currency 

ECU 
— SF 


PAR 15 BAS-OROUP 
NMCortne 1 nremnt tonal _ 
ECU 


For East Growth 

OBUGESTiONl 
OBL1 -DOLLAR- 

OBU-YEN 

OBU-GULDEN. 
OBCI -FRANC — 
PAROI L-FUND . 


* 12239 

ECU 116786 

S89J6 

DM128259 
SF 9153 
— *121389 
_ Y 111503 
, FL 108782 
FF 100189 

. - S 10585 

PAREUROPE GROWTH S 2087 

PAR1NTER FUND * 194J8 

PAR INTER BOND FUND— S 1383 

PARSUIS5E SF 149435 

, .. _ PARJAPON Y 274380 

rid) PAR U5 Treoi. Bond -CL B 1 _ * 14083 
PUTNAM 

-(dlEmoralna Him Sc Trust * 1195 

(w) Putnam Em. Info. Sc. Tr S 1284 

(d> Putnam Inn Fund s 116.97 

ROYAL B. CANADAJN7B 2ILOUERHSRY 
, RBC Canadian Fund Ltd — cS TSJ0 
w) RBC Far EartBi Pacific Fd- s 1363 
w) RBC Inn Capital Fd S 4286 

-Mwi RBC Infl inoame Pd. * 13J5- 

-+( d) RBC ManCurrennr Fd * 3439 

■Hw) RBC Norm Amer. ftl - * 1290 

SKANDIFOND INTL FUND <46-0-791 3TOB) 
wllntl mcFd: BM. * 1081 Offer _* 1 183 
wllntl Acc.Fd; Bld-S lOJBOfter.S 1181 

Jwllnc Bond Fa BKI — *687 Offer *6.95 

-IwiAoc Bond Fd. Bid *788 Offer *786 

-(w)Far East Fd. Bid — 1 ITS Offer SI 85 

5VENSKA HANDELSBANKRN PLC. 

17 Devonsnlre SicLandon-01-377-a(M 

ri rl 5HB Bond Fund * 3217 

-(wl SHB Infl Growth Fund S 4191 

SWISS BANK CORP. (ISSUE PRICES) 

-(d) Amertco-votor SF 46780 

rid) Dollar Bona Selection S 13886 

d)D-MarH Bond Selection— dm iiui 

d) ECU Bono Selection ECU 101J9 

rid) Florin Bond Selection. FL 12280 


3! 


SF 8980 

, SF 153L5Q 

Starting Bond S ole chon C T05J3 


Japan Portfolio- 


Swiss Foreign Bond Sel SF 109,24 

Swlssvalor New Serin SF 42080 

Universal Bond Select SF 7680 

Universal Fund 5F 13222 

YenHond Selection— _v 1125880 


re 

rid 

rid 
rid 

Thornton m amaormhiit ltd 
ifl) The EDrtUdimenf Trust __ i 133 
Id. Thornton Australia Pd Ltd s 9059 

I d) Thornton HK 8. anna S 1836 

d TnonUM Japan Fund Ltd— s 1955 
id TtaonrtonOflanf.inc.FdUd. S 18.99 
id Ttaormai PtiiL Reaev. F<t— _ s 2290 

(d Them tan T)g*r Fund Ud t 1736 

Id Itaonmn PodOc Tech. Fd Lid _ *1217 
UNION BANK OF SWITZERLAND 


d ) Bend-Invesf-^^B 
dj DM. Invest bonds— 
d) ESPAC Spanish sh- 
d) Fena Swiss Sh. — . 
d) Prandt French sn_ 


d ) Germw Gvman Sh 

d 1 Gtablnvetl sh. 

d ) SFr.-Invext be 

d ) Sima (Meek nrtee). 


5F 6225 
DM 222.40 
SPr 14780 
SF 20080 
SFr 19980 
5Fr 19280 
SFr 10780 
SFr 71580 
SF 22380 
SFr 91880 


d ) Yen-lnvest bends 

NION INVESTMENT FrwMurl 

d) Uirirenta DM 3V JO 

d) Unttandih DM 3220 

dlUnlrah DM 8SJ0 

-(d) UN1ZINS — DM 113JS 

Other Funds 

. AdttMads Investment* Fund, 
wl Aettaroli 
( > Actffl nonce 


! 2 i; 


I XM 

% 117.93 
S 108080 

* ’w ® 1 

(w) Aaulia imernattonai Fund * 30783 

(r) Arab Finance LF.. - * 1017 J8 

triArb". B 281237 

I d ) Asia Poc. Growth Pd n.v.___ S30J7 


(wl Ad (vest Inti- 


*1484386 
"s 10.13 

.w) Authority growth mores— s inn 
( b I Bloo Saudi Band Fund * 17263 


. ) Australia I 
w) Authority bond shares- 


Iw) Bondeetex- issue Pr.. 

I w) Callander Enter. Gr._ 


SF 119.15 

* 11416 

1 ml Canada GhSMortoage Fd * 1236 

I w) Citadel Fun S 182 

~ Cleveland Offshore Fd. * 3X251 


(m) 

(wl 


wl Cotumbla Securtites- 
rICOMETE. 


FL 9585 
. *93684 

w) Convert. FtL Inri A Certs S 1788 

w> Convert. Fd. Inn B Certs * 5183 

(w) Cumber imi N.V * 20476 

w> Dobra LcflnL Bond S 1053.11 

w j Daiwa Japan Fund Y 11673 

. w ) D.G.C S 14456 

rid I Dollar.Boer bond Fd *118280 

.d) D-mark-Baar Bond Fd— DM107580 

rid) DP Amer. Growth Fd N.v S25J* 

' d) D. Witter WM Wide ivtTst— S 1984 

DDrokkar Invest Jund N.V *173235 

. d j Drevtus America Fund — *1486 

Id) Dreyfus Fund Inti. * 52.96 

w) Dreyfus Intercantlnenl * 5584 

d> ECU Bond Selection Ecu 

w 1 Etvsees Lono Tormo FF 4780974 

d > Europe ObllgaHans Ecu 7182 

d ) Eanrit sicov secu 100x23 

wl Eoete Fund FH 1088X01 

" First Convertible SecFd J 12*5 


d) 


m) IBEX HaMlnas Ltd- 


mi InCAmeelco N.v_ 

Intaracu Fund. 


52681222 
*110288 
FF 9633 
SF 20225 
SF 6421 

- S 7560 

Franfcl-Tnist Intarzkn DM 0-70 

FrankFTrusi Ettekien Fd DM ni.IT 

George V inv. bon D F * 1474 

Govonwn. 3oc. Fund* ■■■■ S B3J06 

HauSHTtann Hktos. N.V S 23442 

Health 2000 Ltd 1 10J3 


First Eagle Fund. 

FHty Slant Ltd 

F.I.T. FUND FF 

Fanxetex Issue Pr 

Formula Selection Fd. . 
Fonditaita- 


— * 12527 

. _. — S 183499 

I AM FLAGSHIP FUND— ECU 10180 


Hestla Funds- 
Horizon Fund. 


IFDC Japan Fund- 

I LA -1GB (30/11). 

ILA-IGS (39/11). 


Infor f und SA. 


1, Jbi market Fund- 
Inn Sacurlttes Fund. 

Investa DWS 

invest Mm 


Investlssts Plus—— 
iMHortune inn Fund : 
Japan SeJecNan Fund- 
Japan Pacific Fund . 
Jefler Pirn. InTL Ltd- 


_ SF 15080 

529320 

5 9.11 

— 5 1021 

5 11.96 

ECU 184412 

5 17.M 

S 31729 

* 29.90 

- DM 60.11 
5 1R82 


FF 10J0522 

* 42J2 

_ 5 20765 
S 245.75 

5 693X3519 

Klelnwart Benson IntT Fd. * 2981 

Klabiweri Bens. JOB. Fd 5 17584 

KML-II High Yield 1 107466 

Korea Growth Trust 5 19.17- 

LrtCOm 5228X46 

Levrrcoe Cap How * 26475 

LtauRMer 114MJ00 

Mncfund— 5 12789 

Msdtahmum Se). Fd. 1 3492 

Meteoro Y 10486X08 

MultVCurr. Bona Portfolio 1 1022 

Nlkko Growth Package Fd_ 51385280 

Nippon Fund I 79J6- 

NM Income & Growth Fund- 5 UJ9 

NOMURA -CAP I NT EQ FD 5 11.17 

NOST EC TRUST S/S 165-53 

N5P F.l.T . . . . S 22487 

Oooenheftnw U8. Arbitrage 5 ID29B 

OPPORTUNITES FUNO S 1170J5 

Pacific Horizon Invt. Fd — S 192420 

PANCURRIInc. 5 54922 


Formal Spec Own. 
Retinal Value N.V. 
Pletodes. 


_ 5 179564 

5 M&295 

s 149414 

. Protected Performance Fund S 183 

w) PSCO FUND N.V— — SNC 

WJPSCOINTN.V INC 

r) Primp fund DM49.75 


r) Pri-Tecft. 


w) Quantum Fund N.V.. 
d ) Renta Fund 
d) Rente Phis 


. 11IB5.11 
5 11885.19 
LF 283780 


(d ) Rent Invest, 


FB 50,11980 

LF116£3D 

w ) ReariGuemsey) Dot fate, fd siaju 

fd) Reserve Insured Demits— 5121485 

W ) RuOOtf Wolff Pul Pd LM 526276 

w) Samurai Pontnm 5P 18x80 

dj SCI/Tech. &A Luxambouro 5 1787 

to) Source Sk»y * 1087 

w I Stnrteov investment Fund 5 2922 

wi Turaef Fund 575383 

,wj Tecnita Growth Fund SF 9036 

wj Tokyo Poc-HaU. (Sea) 5 ItaJl 

, * 19128 

w) Tran Europe Fund— Fl 


wi Tudor B.VI PwtureW-TDa— 5 12U.II 

diTurouofceFund 5 W466 

wl Twaedv^rewMn.vjCtassA__ *278589 
w) Tweedy Jtrowne n.v.ChjS3B_ 1177084 
mi TMfdv8rswte iux) n.v — Sii544a 

fd! UNiCO Fund DM « 31 

dj UNf Bond Fund *158983 

rl UNI Coo/tol Fund *144122 

(d Untvers Bonds ■ ■ Dm TU.1* 

(wl Unlvwrs Sou Amer — CS 1030 

wj UnfversSav equity a 1081 

wi univenSav Global cs SJ3 

wi uirtwra Som income g 5.18 

w)UntvoriSgv Japan g 9 97 

wj Untvors Sav NOL R«s— — CS .620 
d | US Federal Seotriiri * 1080 

.wi Vandtarwif Assets- — * ISJ2 

(d) Vesper Flux.,., ,... fb M fl 

fwiWIIteftond Capital) I UJf 

•dj Wortd FtmdS> ....... * 218* 

d> World Balanced Fund SA— 5 1081 


DM - Deuische Mar* 

SwHSFrana; v-Yen 
Grass Performance i 


s; FL . Dutch Florin; LF - Luxembourg Francs; ECU - European Currency Unttt o-oenca: SF - 
. -Not Communicated: o» New; S-eusoendod; S/S- Stack Spilt; *- Ex-o(vtdecxl,- “ ■ E*-R»; 
ne(endJan.1H7. 











US. Futures 

Via The Associated Press 


Season Season 
High Lew 


Open High Law Class am. 


Season Season 
High Low 


Open High Low Close Chg. 


Grains 


280* 

281 ft +. 
161* +. 
zsw ■ 
zts +j 

1M +J 





f r/i*7 





Metals 



14% 6ft ACI HM 
Mb im» ACI pf 1 50 &3 
18 
1.1 



Livestock 


6350 

+45 

6350 

+45 

5150 

+J5 

6350 

+40 

6350 

+25 

6X75 

+J0 

6475 

+J0 

64JS 

+J5 

6450 

+45 

&S3Q 

+45 

6160 

+85 

6500 

+40 

F«i 

+50 

5755 

+85 


+85 

+J0 

57 JO 

+43 

5750 

+M 

57 JO 

+40 

5740 

+40 

57 JQ 

+40 

5740 

+40 

57 JO 

+40 

57 JO 

+40 

57 JO 

+40 

57 JO 

+40 

5527 

+48 

5525 

+48 

5565 

+6J) 

559A 

+4.1 

5656 

+48 

5714 

+48 

500.7 

+48 

5838 

+48 

SS9J 

5959 

31 

6024 

+48 

6088 

448 

61V J) 

+48 


Industrials 


Currency Options 


PHILADELPHIA EXCHANGE 
Option & Strike 

Underlying Prk* Cain— Last Pub-Last 

Ftfe Mar Jun Feb Mar Jim 
sumo Australian DoUors-crats per gait 
AOollr 66 r r 125 r r r 

IIS60 British Pounds-cents nr unit. 

8 Pound 140 r Tiro r r r r 

153.19 150 r UD UO r 045 r 

153.19 195 r 065 r r r r 

5M0i canadhni Daiiarvceats per unit. 

CDollr 74 r 1.20 r r 0-07 r 

7531 74ft r 0_77 r r 0.16 r 

75l 21 75 r iuo r r r r 

7X21 75ft r 035 DAT r r r 

7121 76 r r IMS r r r 

6X500 West German Marfcs-cents per unit. 

DMark 48 r bJO t r 0JB1 r 

5481 49 r r 685 r r r 

5481 50 r 4.75 r r am ua 

5481 51 r US r r 087 DJ8 

5481 53 r 375 r r 0.15 061 

Mill 53 r 1.95 r r 095 aw 

5481 54 r 186 r r 053 179 

5481 55 r W 18 r 0.97 173 

5481 56 r 043 191 r r r 

5481 57 r 073 097 r r r 

5481 51 r 0.13 070 r r r 

123800 French Francs-lOttu at a cent per antL 
FFranc 165 r 115 480 t r r 

USOOM Japanese ren-lflORB of a ceaf per unit. 
jYen 61 r r r r 083 r 

65.15 63 r r r r 0.12 050 

65.15 64 r r r r r 073 

63.15 65 r 0.72 r r 082 1.14 

65.15 6* r 030 1.12 r r r 

65.15 67 r a.17 076 r r r 

65.15 68 r 087 r r r r 

62JP0 Swiss Fraacs-cuats per uaK. 

S Franc 60 r 476 585 r 085 089 

6485 61 r r r r aw 085 

6485 63 r r r r ojo 0.94 

6485 63 r r r r 078 12 

6685 64 r 180 280 r 070 

6485 65 r 180 276 r 185 

6485 66 r 08 18 r r 

MAS 47 r 0.41 184 r f 

6685 68 r 021 1.10 r r 

6685 69 r 0.13 r r r _ 

Total rah vel. 16865 Can open Ini. 537209 

Total put vet. 16759 Put open Int. 549899 

r — Nat traded, s — no option offered. 

Lcnl is premium l purchase on cel. 

Source ap. 


COTTON 2 rirvcei 






SUJ00 QJS^ cai Is per to. 
at n .XL 95 Mar 

5275 

5465 

5275 

5445 

+200 

60.15 

5945 


MOV 

Jul 

53JJ0 

528S 

54.15 

5357 

5290 

S22S 

54.15 

5157 

+200 

+200 

5880 

3340 

Oct 

5250 

5350 

SLg 

5150 

+200 

5840 

3440 

Doc 

5200 

5105 

5200 

5105 

+200 

aw 

59.10 

47M 

5*25 

Mar 

May 

Jul 

SIM 

S1S0 

v-ipn 

5350 

IS 

5340 

S4JH 

5450 

+2JJ0 

+200 

+2JJ0 

Ext. Softs 

M00 Prav. Solo* 9857 




Prav. Dav Opal lp>. 24780 off 66 




HEATING OIL(NYME) 
41000 art- coots per go I 



4785 

4740 

+83 


22J5 

Mar 

4780 

4785 

5100 

3240 

Apr 

47.10 

4765 

47JJ0 

<740 

+ '5° 

5180 

3090 

May 

46JQ 

4780 

4640 

<7.10 

+86 

mvn 

30JS 

Jun 

4680 

4688 

46.10 

4655 

+« 

5050 

32JU 

Jul 

4445 

4655 

4685 

4655 

+50 

5140 

4480 

NOV 

4950 

4950 

4950 

4950 

+85 

Est. Sates 


prev. Sales 17 JEM 




Prev. Day Op« 1 lot. 60882 oH 531 




CRUDE OIL fNYME] 






IJUlbbf^dojlors; 

PtrbbL 






19.18 

1055 

Mar 

17 JO 

1783 

1755 

1775 

+81 

1097 

1050 

Apr 

T7J6 

1780 


1753 

+82 


1070 

Mav 

H47 

1740 

1754 

+82 

1070 

Jun 

T7J7 

17J6 

1786 

1741 

+86 

I4Z7 

toss 

Jul 

1782 

1785 

I78D 

T78S 

+.a 

1880 

11.95 

Aug 

1787 

T7J0 

17J5 

1780 

+.10 

1785 

uyn 

See 

n.is 

1783 

17.16 

1783 

+.19 

T8J35 

1540 

Oct 

1785 

1785 

1780 

1785 

+.15 

ja_as 

1786 

Nov 

T74C 

1740 

1740 

1740 

+.13 

18.15 

T7Jfc 

Ok 

1745 

1750 

1745 

1758 

+.16 

18JH 

1745 

Jan 

T7J5 

1748 

1745 

1748 

+57 

Est. Softs 


Prav. Safes 59. 

596 




Prev. Day Open lnt.151 439 off 2889 





A 

>16 

3 k 

371b 
546 
3416 
14K 
UJb 18* 

ft ft 
32 & 
& 


Oft S GUT 
6* 146 GT1 

'% "tSSS 

31 26* Goran 80 . 

Mb J* GotUt 
17 mi GehnS 
2 Vj TV. Gemco 
71% 3* Genisco . , 

'W* im Gempr Jfl 
14* 11 GeoRes 
5»5- 3 GeaEWf _ 
T5* 10* GeofbpfUOO 
3n% 23% GtantF 80 I 
10 fob GntYJo , 

36 201b Watflts M . 

47H 21 Glnmr 180b: 
34b 2* GloONR 
H £ GWFW 
2U. T6* Gar Run 84 ; 
44 25ft GuULPn 
7214 5* Graham 

4 ft GroftMc 
2SW 15% GfildAll 
74b 44b Orngng 

1746 m GrTecti 
51 Vi 30 GrtLAC 86 
2£4b 4 Granrns 
mb UVb Greiner 
tu. 5* Gruenn 
M 9* GrdOis 41 
13 9* GutdNin ja e 

20 m GHCdO 82 
34b 3Vb GHCdpr -16 
174b 9Vb GUN 8S0 
IS 7* Gundten 


*2 lgb 

32 <5 

U MW 
32 1Mb 
3 44b 

14 12* 

ss?s 

fl , * 
U 23% 
1 4346 
9 74b 

5*1 

24 Mb 
54 504b 
204 Wr 
46 134b 
X 69* 
79 15* 
147 111b 
572 lift 
57 39b 

261 164b 
97 1246 


22*3^ 
43% 4M6- V4 

Tfc Tt + * 

Mb 344b 
14ft 7416— ft 
^ ^9* + * 

16 U* + 1% 
72% 72% 



Financial 


US T. BILLS (IMM) 

SI million- pt» oil 00 pel. 

9587 89JB Mar 9484 9656 

9677 9050 Jun 9483 9683 

9692 9083 Sep 9657 9666 

9481 9188 Dec 9655 9685 

9483 92.18 Mar 9480 9480 

9680 9105 Jun 9477 9478 

96.18 9109 Sa> 9686 94JM 

91*4 9X89 Dee 9109 9389 

Est- Sales 18806 Prev. Sales 19.142 
Prev. Day Open Int. 46299 off 1846 
10 T HL TREASURY (CBT1 
5100800 prin- pts & 33nds of in PCI 
105-4 09-15 Mar 106-5 104-13 

104-11 98-8 Jun 103-U 103-18 

103-12 97-15 Sep 102-23 102-26 

mi-8 96-38 Dec _ 

Est. sales Prev. Soles 20889 

Prev. Da yOoen Int. 508ZZ opO 
US TREASURY BONDS (CBT) 
(apcM10080OHJfsA32ndsafl00pctl 
10200 56-27 Mar 100-4 100-18 

102-5 63-12 Jun 994 99-19 

101-22 63-4 Sep 98-8 90-19 

101-10 62-24 Dec 97-8 97-21 

100-26 67 MOT 

99-23 66-25 Jun 95-77 95-27 

99- 12 76-8 Sen 95 95 

99-2 86-16 Doc 9+8 94* 

95-10 as-ie Mar 

93-27 85-25 Jun 

91-16 89-17 Sep 

631. Solos Prev. Sales2BX766 

Prow. D«iv Open lnt79<29B oft 1800 
MUNICIPAL BONDS (CBT) 

SlOBOx Mox-ata & 32nds of TOO pd 
1020 93-5 Mar 101-5 101-13 

100- 28 94-10 Jun HM-1 100-7 

Sen 98-31 98-31 
Est. Sales Prev.Sales 1991 

Prev. Day Open Int. &700 off 37 


9483 9486 
9483 9656 

*455 9459 
9450 9651 

*480 94.48. 
9625 9473 
9485 9485 
9386 9386 


1048 104-10 
103-11 103-U 
102-21 102-25 
10-1 


100-2 100-10 
99-3 99-10 

904 98-13 

974 97-16 

96-2D 
*5-25 95-25 
94-31 95 


101-4 181- 
99-30 100-. 
98-29 9&> 


SP COMP. INDEX (CME) 
mints and cents 

28980 2Z77S Mar 28630 287.10 

29050 22870 Jim 28795 2BX70 

29280 22970 Sep 28980 289 JM 

29280 3(320 Dec 38421 28870 

Est. Sales Prev. Sates 86771 

Prev.OavOpeninLll9.9B4 off 835 
VALUE UNEJ KCBT) 
points and cents 

36285 21000 Mar 2RL7D 36185 

26170 21950 Jun 25970 25970 

25970 22280 S«P 25880 25880 

29150 34080 Dec 

EstSales Prev. Seles 2891 

Prev. Day Open Int. 1UM aH163 
NYSE COMP. INDEX (NYFE) 
points and cants 

16485 12X80 Mar 16380 UJ70 

16555 13185 Jun 16440 16660 

16655 13370 Sep 16555 16555 

167.15 14030 Dec 166.10 166.10 

Est. Soles Prev. Sales 10872 

Prev. Oav Open ML 13580 up 37 1 



am tug 
17Vb 4* 

mb M 

4PH 25ft 
IM 204b 
18* Mb 

iT* 3* 

11% 69b 
12 61b 

INb * 
25ft 17ft 
18 10 


gg-1. ' ig 

S5»- 840 J J 

OmLJbl l3 118 11 
OOWew 

OrMHA .11 U It 
QrMHB 88 25 12 

Ormofio 

OSuMlS 77 18 23 
OpMPS BN 4 15 


n 27% 21 ft 21 ft— ft 

u j r* u ? 

ilg SS&blfi 




Previous 

SMLSOf 

11381 

20489 


Commodity Indexes 


Moody’s 899.90 f 

Reuters 187870 

DJ. Futures 11552 

Com. Research 20775 

Moody's : base 100 : Dec. 31, 1931. 
p • preliminary; f - final 
Reuters : base 100 : Sop. 15, 1931. 
Dow Jones : base 100 : Dec. 31, 1978. 


Market Guide 


CBT: Otlcaeo Board of Trade. 

CME: Chicago M nr oceitlle Exchange 

(MM: Infornottonal Monetary Market 

Of Chicago Mercantile Exchange 
NY csce: New York Cocoa sugar. Cottee Exchange 

NYC El New York Cotton Exchange 

COMEX: Commodity Ex change. NewYorV 

NY ME: New York Mercantile Exchange 

KCBT: kajraas City Board of Trade 

NYFE: New York Futures Exchan g e 


(jommwiitics 


mail LOW BM Ml orge 

SUGAR 

F ranch (nuua per metric Ion 
MOV last 1770 >775 1778 +6 

Aue >425 1J15 1J10 1JU +8 

Oct 1 JM 1540 15M 1846 + 10 

DCC N.T. N.T. 1 770 1J8S 4-10 

Mor N.T. N.T. 1805 1815 +5 

MOV N.T. N.T. 1840 1813 +8 

Est. voL: 185) lots Of 50 tons. Prev. actual 
sales: 1864 lots. Open Interest: 6860 
COCOA 

French Irenes per 110 kg 

N.T. N.T. 1,150 1580 +15 
2 


Conm&es 


SINGAPORE GOLD FUTURES 


U5JperowK* 



^ 


High 

Low 

Settle 

fWl 

StttlG 

Fob 

N.T. 

N.T. 

39870 

37Z4D 

volume: 0 fats of 100 oz. 



KUALA LUMPUR RUBBER 
Malpytton cants per Uto 




Clou 

PlBVM&ll 


BM 

Aik 

BM 

Ask 

Mor 

22680 

22000 

22550 

22750 

Apr 

MOV 

22600 

22750 


77550 
227 JH 

22750 

22980 

Jun 

23850 

23000 

22850 

23000 

Volume: o lots. 




SINGAPORE RUBBER 
Stamooere ceuts par kilo 




CWM 

Previovt 


BM 

Aik 

Bid 

Ask 

RSSIMar 

19450 

19250 

19100 

19150 

RSS1 Apr 

19150 

19000 

191150 

RSS 3 Mor 

11250 

U4J0 

18150 

18150 

R5S3MOT 

18000 


17980 

18180 

RSS < Mor 

17350 

17200 

17450 

RSS 5 Mar 

16950 

17150 

16850 

17050 

KUALA LUMPUR PALM OIL 
Malaysian rlmalts per 2S bn 



dm 

Previous 


BM 

Ask 

BM 

Ask 

Mar 

73250 

73400 

7A00 

75580 

Apr 

73650 

738.00 

75380 

75540 

Mav 

73S50 

SfeS 

75400 

75280 

Jun 

72550 

740JX3 

24580 

Jly 

724 W 

nm 

72SJOO 

73780 

74780 

An* 

72500 

737 JM 

74780 

Sea 

72500 

TOM 

73780 

74780 

NOV 

73000 

74LO0 

74280 

75380 

JO" 

73100 

745JB 

74780 

75780 

volume: 651 lots of 25 tons. 



Source; Pouters. 





London 

Commodities 


Ffb. 20 

Close Pnevle as 
HlBh Lew BM Aik BM Ask 

SUGAR 

U5. Defiers per metric ion 
Mar 16480 169M 16080 16820 16680 16670 

May 17380 17240 17480 17640 T7140 172JW 

AOO ITEM 17680 177M 17770 1767D 17440 

oa 1BOOO 17880 17980 17980 17640 17640 

Dec N.T. N.T. 18280 18380 17870 18080 

Mor N.T. N.T. IS5JH 15540 182JW 1BU0 

MOV N.T. N.T. 1NL00 19080 16570 18680 

Volume; ilTS Jots of 30 ions. 

COCOA 

Sterling ear metric Mo 
Mar UW U02 1413 1415 14N 1499 

May 1848 1431 14«2 1743 1432 1434 

Jly 1476 1461 1469 1770 145B 1459 

SOP 1496 1488 1795 179* 1J84 1785 

Dec 1820 1811 1819 1821 1806 1809 

Mat 1867 I860 1847 1841 1835 1836 

MOV 1870 1861 1866 1867 1815 I8SA 

volume: 3411 lots of 10 tans. 

COFFEE 

Starting per metr ic tow 
Mor 1420 18 87 1410 1415 1865 1870 

MOT 1441 1885 74)0 1412 I860 1869 

Jly 1437 1400 1425 1430 1890 1895 

Sen 1465 1430 1451 14W 1427 1429 

Nov 1490 1462 1400 1483 1455 1460 

Jon 1818 1490 1AW 1810 1470 1490 

Mor N.T. N.T. 1800 1830 <480 1808 

Volume: 58*7 lots of J tons. 

GASOIL 

US. Pollers per metric ton 
Mor 16X00 140-50 14240 14X75 14UM 14145 
APT M625 Ml 40 16600 14445 14140 141 JS 
May 14640 16025 1(125 IMM MUM 14140 

Joe 14200 14040 14240 166M 10123 14040 

Jly N.T. N.T. 14145 14540 13740 14140 

Art N.T, N.T. 14OA0 16840 13740 MUD 

Sep N.T. M.T. 14040 14840 137M 14X00 

OCf N.T. N.T. 14040 14840 13740 16340 

Nov N.T. N.T. 14040 14BM 137 JM 143M 

Volume: 2899 (OtS Of 100 kms. 

Sources; Roofers and Lonean Pwtrweum Ejt- 

cnenoB. 


London iVlelais 


FASO 

CMae Pre vie ws 

Bid Ask Bid Ask 

ALUMINUM 
Storting per metric too 
Soot 86040 86140 B62M 16100 

Forward 83*jo 855JM 857 no aaejn 

COPPER CATHODES (HIMr Orvdf) 
Sterling per metrician u 

SPM 93540 93640 92A00 92740 

Forward 932JM 93X00 93140 93140 

COPPER CATHODES (Siandard) 

Sterling per metric ipa 
Soot B9ZM 89640 8*340 095M 

Forward 90540 9WJW 709M 91140 

LEAD 

SWrBno per metric tun 
Spot 3OI40 30140 30140 302M 

Forward 300M 301M 29940 30040 
NICKEL 

Sterling per metric Ion 
spat 249040 24VSM 749040 269570 

Forward 367SJM 2*9570 250570 2STOM 

SILVER 


^S&PlOp 
Index Options 


i t CdHN MPlod 

1 Ffb Mar Apr lln M He Nr 


Spot 

Commodides 


31lb I CEE a 
10ft ICHs 
5\A ICHpf 
M ICO 
2ft 1PM 
6 IREn 
5ft IRTCp 
14ft ISi Syn 
S ISS .16 : 
25ft InwODa 180 
10ft I nitrons .12 
1ft InctSv 
98 InsSypfA 
2ft InsSypf I 
2ft Mean 
4ft IntlgSy 
10 IntCtyo 80 
10 tntmk* .to 
9ft fitfmkpf 42s 
3ft IntGknt 
\ IntBkWt 
5ft intHyd 
3ft IntPwr 
3M IrtPrat 
8ft IntSemv 
ft InIThr 
• lb InThrpf 
f ICC a 
13ft Ionics 
19ft IroqBrd 


18 6ft 
3588 22ft 

'2"K 

1 4ft 
46 9ft 
M m 

228 17ft 
5 7ft 
1000 Oft 
117 17ft 
176 2ft 

1 W«ft 
46 3ft 
49 Aft 
106 7ft 

75 13ft 

32 T3ft 

2 13 
538 5ft 

-146 lft 
39 7ft 

1 ffil 

I 10¥t 

4 11 

1 ? \ 

231 9ft 

100 15ft 

33 3Jft 


Aft Aft 

OTfc -HV6 
23ft ZM + ft 

6ft 4ft 
9ft 9ft— ft 
7ft 7ft + ft 
Uft 1Mb— ft 
7ft 7ft + ft 
43ft 42fe 
171b 17ft— ft 
2ft »— ft 

7ft Jjb - 
lift 13ft + ft 
Oft Oft— ft 

n M — w 

t&te 

%*lzl 

9 9 

15ft 15ft— ft 
33ft 33ft 


, or 

* l.-* : • 


9ft QMhas J6 


37 lift Uft Uft +-ft 


580 

J2t 

80b 

79 

49 

SJ 

6 

467 

250a 

8-1 


.109 

358 

28 

85 


lJtftl 

3.1 


l.TOr 

98 

1 

90 

39 



21ft 
62 

57ft 
73ft 
23 3Vb 
139 7ft 
51 91b 

329 37ft 
506 12ft 
121 7W 
S9 20* 
381 9* 


11 

12* Jactvn 

80b 29 18 

18 

17* 

17* 17*— * 

10* 

6ft Jocabi 


44 

23 

9* 

9* 

9* + * 

w 

0* J Matts n 

90 34 


32 

»* 

,1* 

8*— * 

10 

5* Jetron 

971119 

12 

13 

7 

6* 

#*— ft 

16ft 

lft Jwhnrtn 


1* 

IS 

■ft 

8* 

Oft— * 

5 

2 JahnPd 



55 

4* 

4* 

4*— * 

9* 

2* JohnAm 


18 

55 


3* 

3ft—* 

01 

lift Jaftnlnd 


8 

40 

2tW 

If* 

W* + * 

17ft 

15* Jpvlrtn 

.150 9 


113 

17* 

U* 

17* + * 

7* 

2* JumpJk 


11 

17 

5 

4* 

5 + ft 


.12 U 
40 14 17 
40 28 10 
lJ0el2J 
JOT 34 
45e 5J 11 
450 58 13 


162 3ft 
» J9 9ft 
18 220 1ft 

240 74504 191 30ft 


50 30* + ft 

3ft 316 — H 

i J4 . 

21* 21*— ft 
16* 16* — ft 
IB Wft +ft 
22* 22* — ft 
4* 4ft— ft 
4ft. 4ft— 1b 
Mb 8ft + «- 
Tft lft— ft 
2ft 2ft— ft 
1* 1* + ft 
3ft 3ft + ft 
3 3 — ft 

9* 9*— ft 
1*1* + ft 
30ft 30ft -ft 


210— ------- 

21S — — — — — — — — 

as-----*-- 

2jS-a0L---ne- 

g P Oft 44 — — ft lb — 

37a Eft — — — lb ft % 

20 aw W. Jl*» — - ft ft lft 

250 2ft 23 2k 21 ft 716 1* 2ft 

255 a a % ZD> k « lft M 

MU V IK m h 1ft 1 A 

2*5 -Wb ITh Oft 15ft ft 21b 4ft 6ft 

2»S lft 11 JA ft ft M M 

ITS ft SftNelO ft 6ft9 lift 

M * S ^ J Fft 1» J?ft 

S ft 2ft tft A 13 mi - Uft 

ao.iftTb6ftno.t7 u. u. 
CA; Mol vgbrtft 20720 ; IbW (Pin IN. 6SLU0 
Few tatef vahien 1X271 ; kM oem IN. U9X0I 
UPWIMBC 

KNI233J7 Mw 23215 de»235M +42 
Source: CBOE. 


USiTreasuries 


Discount Prev. 

Bid Offer YfeM TWO 

JoioemMO M M W M 

ftmoMbbM 589 547 SJ1 541 

1-veorbHI U W W W 

Prev. 

BM Oder YWd YWd 

asrr.band F 99/32 9911/37 7J6 743 

Source: Soomoi BroOers. 

MenlH Lvodk TraesWV bNw: no. 

QMnge hr im day : >Ub 
Average yMd : HO. * 

Source: MarrlB LmA 


DM Wunes 
Options 

W. ffenamAHrMSWDnarta ceMf m more 


Aluminum, lft 
Coffee, It 

Cupper efetf i u tvtlc. IB 
iron FOB, ton 
Load, lb 
prtnidoftvvd 
Silver, troy oj 
steel miieni. ten 
Sleef (scrap), ton 
Tin. lb 
Zfttc. to 
Source: AP. 


9940 5940 

1.17 L17 

47-49 47-49 

713.00 21X00 

1X26 024 

095 095 

544 541 

ATOM 67X09 

1MD M.J7 

6.1436 6.1437 

081 081 


Dividends 


Compeer Per Ami per stec 

STOCK 

Contrast Svngs Bnk - 5 PC 3-10 34 


First Indiana .80* 6-1 34 

Ohio Casualty Q 42 3-18 >4 

Washington Bancorp 0 JJ7 +1 3-10 


INCREASED 

Erbamant NV Q .11 HI 3-6 


VS 34 
3-20 34 

4-1 >13 
>31 >17 

3-31 3-16 

>31 >17 
3-27 >27 
>31 >17 
HO M 
4-1 >19 
♦1 M7 
>13 34 

>1 244 
>19 >3 

4-1 36 

4-1 >13 
>13 34 

3-31 U 
4-1 >17 


•aanuai; m-menth fr j ■ e s o rts r f y; s-wml- 


s* 

4* * 

4* * 

2* * 
15 3* 

17 5* 

10 11* 
17* S* 
19* 9* 
0 2* 

34* 27* 
21* 16* 
2* * 
5* 2* 
15* 7* 
15* 11* 
ff* 4* 
12 * 6* 
» 5* 

9ft 5* 
9* Stt 
45* 32 
6* 2* 
6* 3 

% % 
38* 19 
1* * 
JSW 14* 
22* 17* 
21* 13* 
a l* 



2* 2* 
20* 20* 

8 Jjt 

4* 4ft 
10* 9* 

17* 17* 
19ft 19* 
U» 13* 
8* 7* 
I* I* 
V* 9* 
■* 7* 
33 -31* 

3* 7 
2ft 2* 

I® ,<m 

T3* Uft 

% r* 

• ? "5 

20i 26ft 

Wi 


It +** 

17*— * 
If*— ft 
Uft— * 
7*— ft 
1* 

9* 

8ft + * 
32* +1 
37*— 1 
1* + ft 
31b 
2ft 

1096— * 
Uft 

7*—* 
»-* 
18 + * 
?K + * 


14* 5* 

lft ft 
IT* 9* 
3tb 1* 
14* 9* 

2* 1* 

§*i£ 
17* 7ft 
32 25 

II* 6* 
11* 4* 
16* 8* 
18 9* 

9 5* 

19* 14* 
6* 4* 
U* 4* 
28* 16* 
lift 14ft 

13* 0* 
6 1ft 
5* 1* 

5* 1* 
5* 3* 
5* 3* 


14 

11 

sse 9* is 774 

6 

39 50 

16 

458 12 

JO S 38 61 

140 45 II 15 

■300 ZS 25 St 

4 

6 

17 49 

13 15 

.12 J 39 14 

20 5 

164 

16 67 

T7 579 

5 113 

SM 38 

■228 « *9 ” 

9 4 


12* T2* 

I S5 

14* 14* 
Mb 1* 
U 13* 

3WJ 30* 

a a 

ii* u* 

17* 17* 

« 

24* 
JM 14* 

lift 10* 
2ft 2ft 
3* 2* 
Zft lft 
fft 4* 
4* 4» 


3 -‘ 

, s* a 

13* 

39* + * 

8 *—* 
30* + * 
7* + * 
8 *— * 
]1* + * 

ITS 

T 35-* 

u*— ft 
l«b— ft 
2ft + ft 
Mb + ft 

4* 







+3^ 









« 13 40 

19ft 

183 

4* 


.\ME\ Highs-Lows 


FA 20 i Source: UP!. 


Soot 35LOO 35800 U5M 3MM 

Forward 365.00 367M 363M SUM 

zinc (Hleh Grade) 

Sterilnp per metric too 
Soot 48680 «7M 48X00 48$M 

Forward 479M 4mm «j am atm 

Source: AP. 


tt WMeSU FaMcWe 

D 319 LB — U U 

R mm— ft u 

55 U 18 U U LB . 

K CN m U* IB IA7 - 

S 817 IN IN Uf 236 — 

51 AN IM — IS III 

ElLINMVBLIUn 

CbHk TMr. VBL6N8 ; wen w. 7£D9 

Arts: The. yft HO ; or M.8LBQ 

Smear: CUE 


Casein aflamgs at seaaitia. finencial 
mvieg or hnttauln reel estate imfttrthcd 
in this newspaper arc ran audkk&ed in 
certain junsocuocts In * ■ the lafixu- 
(Joael neruM Tribune ii d a tu b pi ed. tn- 
d»£us the United State of America, aod 
do not ambe* ofiaiags of suairi t ia , 
service* or interests in ihae nnhdicfioas. 
The lmtresnoBal ReaM Tribune aooma 
eote^anAStywlatsorecfloriinraihcr- 

itaemraa for oftaings of any bad 


12ft 6* 
17 9ft 

12 S 

4 ft * 

23* 19* 
23ft 15* 
36ft 17* 
22* 17* 
33ft 26* 
29ft 13 
15* 6ft 
4ft 2* 
IP* 5ft 
18ft 11* 
5* 4ft 
10 * 6 * 
-Tg 5ft 

12* 4ft 
18ft 3* 
3 1* 

15* 4* 

^ a 

“** 

41 33ft 
16ft 8* 
M* 10W 
Uft Wft 

13 7* 


EAC 164 

EECOs M U 28 133 

ESI 29f LI U 49 
EootCJ 40 

EALWOO 4 

EALwW 3 

EAL pf 184 12J0 1413 

EALpf 372 13.1 1W4 

EALPf 124 lt5 11 


EALof art 

EAL Pt 124 
EALpf XI2 
E31BP li» 
EAOBO -U 
ElecSd 
Ebloor 
Etoffln M 
EmMrt Mi 
Emp An 58 1 
Em Cor j|4 

Endvco J9I 
EsvOvwt 


L24 1S5 11 

L12 1L1 1455 

L90e *2 10 1 

-U 1SS7 

£ 

Me 2 37 

Me 15 371 

JM A 4 14 

J9MU306 38 

4 


J» 1U 60 

J * rlU T^7 
10 

JO 12 U 15 

18 

rt# 15124 3 

365 

.10 3 » T7 

20 15 17 46 

26 37 11 U 


7ft 6* 
17 16* 

7ft 7 
2* 2 

1% 

23* 23* 
XV, 20ft 
20* 2D* 
22* 71* 
3IU 31ft 
28* 27* 
ii* hm 
3* 2ft 
9* 9* 
ISM 15* 
5* 5ft 
10* 10ft 
6* 6M 

Tft 7* 
6 5* 

2* 2* 
13* 12* 
8* I* 
21 20* 
18ft 18* 

1* IM 

38* 38ft 
12* lift 
U* 14* 
13* Uft 
Mb 9* 


7 + ft 

17 

7*— U 

2 —ft 

*- 

23* + ft 
20* + ft 
20 * 

22*+ ft 
31ft— * 
a* + ft 
u* + * 

3 + * 
9* + ft 

15*—* 
5ft— * 
10ft— ft 
6* + * 


» 

U —9b 

a*— * 
20* + * 
18* + ft 
1* ‘ 
38ft 

12 + 1 * 
*4* + * 
Uft 

9*— * 


Ab>ineGn> 
CsntfedSvs 
ForastLbs 
LetewTec 
NV Home n 
PtymRuDA 
Softs Corp 
VTXEictn 


AmProcais 
Crawley MU 
FreaEtts 
MSI Datacp 
oouea 

Firm Rob 8 
Sikes Co A 
vonordTcn 


atyCosPft 

Curtice Brn 

HwsfcyOG 

ModftGon# 

PleoProd 

PricCams 

TahmtFdR 

WencoEnts 


Cftrasfbt 

Dotorexn 

LflJpUon 

Mwind 

PlyQem s 

Sceotrs 

TumrSdcstp 


NEW LOWS 2 


Japan’s 1986 Steel Exports Fall 

AgavX'Fwwe-Presse 



following declines in shipments to China and 
the United States, the Japan Iran and Steel 
Federation said Friday. 

Exports to Chirm, Japan's la+gpst overseas 
sted market. feE I5_5 percent to 9.24 mfflfc n 
tons and those to the U.S. by 24j6 percent to 
3.95 million tons. In value, the 1986 exports 
totaled 2JA trillion yen (about $14.6- Whon! 
down 33.7 percent 


* jft—lf 
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Pollar Dips Slightly as G-5 Issue Tempers Trading kl 

. CamptkJbr Oar Staff From * C? 1 


3$u®3l 

j*«. . ' 1 I , ■’ievOM 

v * y>*v-;5» 

: 

i . --t J -* i 



,G*rtM!v Our So# from Dupatdia 
* YORK — The dollar see- 

-aw* to dose slightly lower on 

F Fnday m trading tempered bv cau- 
tion ova weekend monetary meet- 
ifcgsin Pans. 

. ln EuroiK, the dollar fflded M 
Ranged in dull trading. As in New 
York, uncertainty ahead of the 
Groty of Five and Group of Seven 
fltttoogs kepi most traders on the 





° Inwri 


nca 


London Dollar Rates 

!*** Ffl Tlw. 

'*** 11375 
tst* iass 

tataThl? ISM5 «*■» 

>j« 15555 

""WltrBqc 60KO &.1S50 

^m:Kaara 


sire for stability in the currency 
markets. But they said they doubt- 


G-5: limited Accord Is Expected 

UT*n|lin iy (Cwnmued from Page 1) management of the world economy 
015 llaUlili' key lending rate at a record low of a otsU step - no more than that 

15 pereenL -—back toward the system of fixed 

In announcing a half-point cut in The Bank of Japan cut its dis- cscliail £ e rates lbal prevailed from 

Japan's discount rate Friday, the count rate after it became con- CTd of World War II until 1 973. 


ed that the ministers would agree to governor of its central bank, Sato- vinced that the G-5 nations would 
establish the reference ranges that shi Sumita, said that the concept of reach agreement on currency sta- 


fcMdngs kept most traders on the . Dealers said the market was pes- 
Sdehncs, dealers said. smusuc that the United Slates 


movement of the currencies. 

In London, the dollar dosed at 
1 .8275 Deutsche marks, down from 
1.8375 Thursday, and at 153.55 
yen, down from 154.15. It also 
dipped against the British pound. 


S c coS l ^ f u T <i sS “ 

- In New York, the dollar dosed at “““t itsdf at the weekend $1.5255. 

down from thJ Jxn!? 10 inlervene 10 ^ crucial point win be how the 

?« 3 «° DM . Thursda ^ and at - , market decides to interpret what 

J53^5yen, down from 153.75. It l i wl fe ^“8 comesout of the meetings, a deala 


153.55 yen, down fronT 153/75 I 
6x>s a° Freach 

from &0965 and to 1.5363 Swiss 
francs from 13460. 


The crucial point will be how thc 
market decides to interpret what 
comes out of the meetings, a deala 


dealers said. 


ite on economic policy. 
Japanese rate cut was ex- 


„„ .ri3L l _j^ aT cou ™ swing either said. The market is likely to want to 
< rfP en 9^ I, S on tbe outcome of test the firmness of any agreement, 
thscusston^ were unwilling to be added, so the wording of a corn- 


said. “We are open for a temporary 
cooperation for stabilizing ex- 


|_* T7 7 ^ juucuf ou me wuiurng u. 

t - The British pound also gained the uX? P 0 ^ 01 * m advance of muniqui wffl require great 
"'against the dollar, dosing at ivZL c .. , Olba dealers said itwou 


igainst the dollar, closing at Deafen in - j .. 

10 * ijjrf 0,1 

3 sue a commumqui expressing a de- 


muzuque win require great care. 

Other dealers said it would take a 
strongly worded statement to pre- 
vent the market from trying to push 
the dollar Towa again. 


THE EUROMARKETS 


pact. cooperate on economic policy. dcchne of the dollar. 

T , .. The Japanese rate cut was ex- " e *** neady to deal pragma ti- 

Japan s new discount rate of 15 po ^ edi ^ European monetary «■*& wtb *» “sue, for the time 
pei Y c “ t *?“*"* Monday. The Purees said iteWiTwas timedto h™*. one Wesl Gmnan official 
'T WeU “■ lake pressure off the participants at ***- “ We “« open for a temporary 

uapated by both the foreign ex- the iW medic 2 . cooperation for stabilizing ex- 
change and credit maikete and had -That ^ probabN the first rates.” 

virtually no impact, European slep « a Fns J m banlcef The Japanese position appears to 
dealos said. aid. “I would guess that moving * far Iess accommodative. 

In earlier European trading, the up the German income-tax cut is Mr. Sumita said Friday that ref- 

do!] ar was fixed at 1 .8313 DM in also pan of the bargain." erence ranges would not be part of 

Fr ankf urt, down from- 1.8483 A 10 billion DM (about $5.5 bil- any agreement on exchange rates 
Thursday, and at 6.1020 French lion) cut in personal income taxes is reached over the weekend, 
francs in Paris, down from 6.1550. scheduled lo go into effect on Jan. The problem with reference 
It closed in Zurich at 13428 Swiss 1* 1988. But there has been persis- ranges most frequently died by 
francs, down from 13618. lent speculation that the cut will be leading monetary officials is the 

i afp Router * i “ ovcd T h p lo *® fry 10 enormous size and volatility of the 

{Arr, neuters) boost West Germany’s faltering round- ihe-clock, global foreign ex- 
economic growth. rh flPPC mar l'M 

- Bonn officials said Friday lhai h ^ ^ acknoviedBB6 ^ 

ZES?2SETi^ 


New Zeakmd’s Dollar Bond in Demand Despite Competition 

Reuters 1 * plied that West Germany is ready ” ' 

LONDON Fumhnruf *«)<« a lotai of $1.38 bfflioa m new issues this Corp. rqjorted 1 steady demand from bofo Japa- to accept “temporary cooperation'’ 30 fiOO 


Reuters 

_ LONDON — Eurobond trading was lacklus- 
-ta Friday, as investors stayedfirmly on the 
addines ahead of the weekend meetings in 
Farts of finance ministers and central bankers 
^of the seven leading noncommunist industrial 
Stations, traders said. 

The doHar-straight sector was broadly stable 
with investors waiting to see whether the sepa- 
.rale meetings of the Group of Five and Group 
of Seven countries produced an agreement to 
^ -stem the U.S. currency’s retreat 

"There seems to be divided opinion about 
possible results this weekend,” one Hp-hW s^d. 
“Some people are all gloom and doom, others 
are pretty optimistic the dollar will bounce 
back.” 

Attention continued to focus on the pr imar y 
fnarket for daflar-straigbi bonds, where there 


was a total of 5138 bfllioa in new issues this 
week. 

Despite the recent supply of 10-year papa, 
New Zealand’s $150 milli on issue with a 10- 
year life found persistent demand. Lead mm . 
aged by Credit Suisse First Boston, the offering 
pays 8 percent with a price of 99M. 

“A nice, coupon Eke this is psychologically 
the best way to hit this market,” remarked one 
bond specialist. 

The issue traded well inside its total under- 
writing fees of 2 percent, being quoted at a 
discount of around 1.42. 

Friday’s other doDar-straight issue was a 
$175 rnfflion collateralized offering for Atlantic 
Financial Federal Association, due 1990 and 
paying TA percent with a 101% price. 

Lead manager Goldman Sachs International 


nese and non-Japanese accounts, and the issue on a system of reference ranges to 
traded within its full fees at a discount of stablize exchange rates, 
around less about 1. Bonn sources said that intensive 

in the Euroyen market, the 1 50 billion yen of P re P arator > r ^ r °f ^ 
new bonds launched this week was proving roeet i n S have been going on since 
difficult to place, dealers said, despite Japajfs °««»ka. ^ey confirmed that 
half-point cut to a 2% percent discount rate the mcetin & csuae aboul on] y after 
Friday. the prospect of a “sustainable re- 


Friday. the prospect of a “sustainable re- Ford Taurus and Mercury Sable 

o_.„ , _ , . . . . , suit" was reached. But while there station wagons equipped with an 

bales have been slow despite the high quality ^ already elements of agreement, optional rear-window wiper, in or- 
of the borrowers, dealers said. areas c f 0 ^ n dispute ra^m. da to modify the sy-stem. 

One bond specialist ai a Japanese bank said One such area may be the refer- p D rd said a defective seal could 
that Thursday’s 50 bilhon yen issue for the ence-zone concept, which was first cause the connections in ihe wiper's 
World Bank, “with a tight coupon of 4ft per- proposed bv France and later electrical system to become corrod- 
cent, is going to take some shifting. Despite picked up by Mr. Baker. ed from road salt. In some cases the 

some support, it’s not even looking as attractive In adopting reference zones to defect has even caused the rear 
as more seasoned issues Eke the recent seven- help regulate their currencies, the window to shatter in extremely 
year Canada bond.” countries would try to move the cold weather, it said. 


BRAZIL: Payment Freese Planned 


the end of World War II until 1 973. 

The actual zones are unlikely to 
be disclosed, official sources said. 


have been proposed tofimit the currency reference ranges would bility, he said, adding that the rate and they could be broad enough to 
movement of the currencies. not be contained in any G-5 cu G-7 cut showed Japan's willingness to a but more orderly. 


(Continued from first finance page) 
Bank, will be honored, according to 
Finance Ministry sources. 

Until last September, Brazil's 
monthly trade surplus was averag- 
ing $1 billion. But low commodity 
prices, a decline in exports because 
of a bad coffee crop and a surge in 
imports reduced the surplus in De- 
cember and January to less than 
5130 million a month. 

Analysts said a Brazilian mora- 
torium, added to growing problems 
in other debtor countries, would 
shatter a growing sense of compla- 
cency over Latin America's four- 
year debt crisis. 


Lost October’s 577 billion rescue 
package for Mexico, which includ- 
ing an unprecedented oil-price link, 
appeared to have brought the re- 
gion's $382 billion debt problem 
back from the brink, they said. 

But Brazil's action is bound to 
have an impact on other debtor 
countries, such as Argentina. Vene- 
zuela and Ecuador. 

Enrique Iglesias, Uruguay's for- 
eign minister and coordinator of 
the Cartagena group of Latin 
American debtor countries, said 
that more of them would face pay- 
ment problems. (Reuters. iHt) 


Euro- Commercial Riper 


30,600 Fords Recalled 
To Repair Wiper Fault 

I'nifAi Press International 

DETROIT — Ford Motor Co. 
said on Friday it is recalling all 
30,600 of its 1986- and 1987-model 
Ford Taurus and Mercury Sable 
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ModGE 236 
MagmP 

I M 
Htt 


AAanHw JO 
MfreNl U4 
AAameC 138 
Montiis JO 
AAarkW 1J0 
AMUoma 
MsgdI s 
M asslor 
Mams 

Maxere 
AAaxtrs 
AAtCrm 1J0 
Madolvl AO 


15 14% 14* 

16% 16* 16% + ft 
38ft 38 38ft— % 

26% 76V, 26% — ft 
7% 7ft 7ft— ft 
15ft 14% 15ft + % 
19 18% 19 + % 

7* 6* 7ft— ft 
30ft 29ft 30ft +1 


36% 36% 
28% 27% 
Uft 13% 
20% 30ft 
26* 26 
4% 4ft 
7ft 7% 
110% 107 
28% 27% 
12% 11* 
10% 10* 
18% 18 
23ft 22% 
15* 15* 
27% 26* 
20* 20ft 
7% 7* 

8* B% 
22ft 22 
22 * 21 % 
fft 9% 
10% 10* 
23 22ft 
7ft 7% 
13ft 13 


9* 9% 
6 5% 

12% 12 
7ft 7* 
15* 15* 
72ft 70 
17* 17ft 
19ft 18% 
28* 28* 
64ft 62% 
Wft 19ft 
Uft T3 
25% 24% 
4* 4% 

21 % 71 
24 23ft 
25ft 25ft 
Mft M 
15* 15ft 
13% 13% 
21 % 21 % 
21 % 21 
» 39 

32% 31ft 
34% 24% 
42% 42 
23% 22% 
38% 29% 
33% 32ft 
27% 77 
17ft 17% 


20* 

5% 

Wft + % 
28% + % 
13ft + ft 
20% + % 
26 — * 
4% 

7% — % 
109%— ft 
28ft + % 
12 — % 
10ft— ft 
18 — % 
2318 
15* 

27% + ft 

29% 

n 

B* + ft 
22 — % 
22* +1 
Bft + ft 
10*— * 
22% 

7ft + ft 

Uft 


£=i| 

15* + ft 
72ft +2ft 
17* + ft 

K-* 

Mft+lft 

19ft 

13% — % 
25% +1 

4% 

71 — % 
23ft— ft 
35% — % 
24%— ft 
15ft— ft 
Uft— % 
21% + % 
21% — % 
39 + ft 

32 + ft 

94% — % 
42ft + * 
23ft 

2V% + % 

33% 

27% +1 
17% 


29* 

12% — ft i 
lift + * 

3 ; 

16 + ft 1 

TO +1% 
27 — % 
36 
15% 

22ft + % 

11 

ID*— W 

11 + ft 

16* + % 
15 — * 
12ft + ft 
05%— 2 
10ft- ft I 
10% — * 
23% + % . 
24%— ft 
10% 

Mft + ft I 
16% — ft 1 
13 

28% 

Mft + ft 
17% — ft 
18%— % 
12% — ft 
18% + ft 
U%— % 
6% 

33% 

18ft— ft 
89% + ft 


43 42% 43 + % 

ft 5 ?*+* 

10% 10 10ft— ft 

53ft S2 53% — % 
22 * 22 22 * + % 
15* 15 15% — % 

15% 14% Mft— ft 
34ft Mft Mft + ft 
M 15* 15% + ft 


23% 21% 
30ft 30% 
W 18* 
Bft 8% 
56 SSft 
36% 36% 
56% 56% 
8% 8* 
14 12 

17ft 16* 
Wft 19% 
10% 10ft 


21ft— 2 

l8*— * 
8% j 

56 + ft I 

36ft + % 
56% — ft 
8% . 

14 +1% 

17 — * 
19ft + % 
10* 


17 16% 16ft — ft 

15ft 15 15ft 
11% 11% Uft | 
19% 19ft WW— ft | 
70ft 69ft 69ft— ft 

B 21* 2 + * 

26ft 26 26 — % 

18* 18* 18% + ft 
23ft 22* Bft + % 
40V, 40 40%— % 

63ft 63% 63ft +1% 
Wft 25% 26 + % 

9 8* 8% — ft 

Sft 5 5ft + % 
16* 15* 16* + ft 
39 34ft 34ft— % 
69 67ft 67ft —1% 
16% 15ft 16% + % 
57ft 56 57ft +1 
10ft 10* 10* + ft 
60 59 59 

07% 67 67% —1% 

9* « 9ft + ft 

Mft 23* MVIi + ft 


5 4* 

5ft 5ft 
Uft 33 
35% as 
14* 14 Vi 
36 35* 

Uft 13* 
22* 23* 
11 10% 
19% Wft 
20% Bft 
45 43% 

44% 43% 

31 30* 

45* 45V. 
8% 1ft 
31% 31 
5% 4* 
40% 39% 
16% 16* 
30 2Bft 
43* 43ft 
19* 19ft 


5 — ft 
Sft + ft 
32% -1ft 
35% + % 
MV. — ft 
35% — ft 
13ft- ft 
22* + % 
11 + % 
19ft— ft 
20ft 

45 +lft 

«%-* 

45ft + % 
Sft— ft 

*4W-% 
39ft-* 
Mft— ft 
29ft— % 
43ft— ft 
19* 


13 

42% 

21ft 
34 
19% 

13 

l*ft 

47* 

29% 

37ft 
47% 

30 

40% 

25 

27ft 
13ft 
21ft 
8% 

34* 

29% 

44 
20 
17ft 
40 
11% 

77% 

28% 

52ft 

15ft 

31 
43ft 
M% 

35ft 
24 
24 

32 

15* 

59% 

63 
29 
Bft 10 
34* 21ft 

2** ,<w 

27 21 

9% 3% 

33ft 21% 
52% 30% 


A3 .1 

JOB 1.9 

37 

1J0 4J 'mo 

-48b U U7 
281 

52 2J 191 



3% OAAICp 
24ft OplIGOB M 
36% OfiteOa s 
2D* OMK.nl & J0 

27 Old R8P JS 
26% OW3tn s 156 
1% OlvrStr 
16* Omntan JS 
MftOneBcs 32 
15 OPlICC 
14 OptlcR 
u Oracle 
Bft Orbit 
37ft OatlBA 53 
20ft OsnkT B JO 
35ft OltrTP X92 
13% Owimi JO 


16ft 7* Ouodrx 
32% M Ornnim 
15* 8% Qulxte 5 


25% 17% 

is* a* 

43% 30ft 
8 20ft 
■6* 7 
16% 6 
8* 4* 
30 19ft ■ 
18 14% , 

64% 33 I 
41ft 27 I 
lift 5 ! 
Mft 11* I 
41* 28% l 
M 7ft I 
45% 30% I 
15* 10* I 
WW 9* I 
23% 11* I 
16% 4% I 
Mft 27 I 
27% Uft | 


.72 19 358 
152 

1.16 17 2718 

a 

>208 

18 

JO 19 438 
460 

.I0e A UN 

JOB A 2140 
■76 11 746 

331 

l.H 35 Its 
590 

t.10 2.9 127 
2163 
1996 

■lid J 40 
1646 

JO XI 979 
2121 


B% , 
37% 

19ft 

34ft + % 
IB + V. 
10* + % 
14% + ft 
38* +2% 
28* -V % 
31% — % 

r-* 
28% — % 
24V, + % 

24* + ft 
10* + ft 
20ft 
8 

71% — % 
28% +1* 

68 -% 

24% 

46* +1 

JB + I1 
fisua 

23* + ft 

3 28~ft 

S ta 7iS 

7* + ft 
& + £ 




28* + ft 
66*— I* 
Uft 

33*— ft 
121 
14 

25% — % 

3 

17% 

17*— * 
24 — % 
26* — % 
3D + * , 
57ft +2ft 
34ft— ft 
14% 4 % 
6* 


12 Month 



High Lew Slock 

Dtv. YDS TOP High 

Low 4 PM OKge 


II Monte 
MgfiUm Stock 


Samin Net 

Me. YM. 88 Hljjl Law 4 9* Cbpe 


40 

33 

931 

13* 

13* 

13* + ft 



163 

17 

16V 

Mft 

J6 

J 

1351 

52V, 

519 

52ft + b 



494 

32* 

42V 

32* + % 

40 


■7 




140 

2A 

5 

57 

5 1 

57 



627 

25b 

Ik 

25 + ft 

32 

11 

165 

44* 

44ft— b 



55 

21ft 

20% — % 

154 

64 

152 

23* 


23*— b 

A6 

U 

505 

30% 


30% — b 

240 

65 

115 

37* 

U9 

uft— % 



537 

12b 

m 

12 — ft 



92 

17 

Mb 

14b— ft 



87 

7ft 

/% 

7ft 



1115 

38% 


M% +1 


l.t 

809 

58b 

58b -Hb 

54 

24 

U3 

M 


23*— b 



1150 

7ft 

mm 

7* + ft 


5* 5ft 
37* 37 
46M 45 
23* 23* 
30* 29* 
2D% 28* 
2ft 2* 
24* 24ft 
21 20 % 
19ft 17* 
17ft 17% 
37 36 

12* 12% 
75ft 73% 
SJ% 3W 
48 47% 

20* 19* 


Sft— ft 
37 — % 
45%— % 
23* + * 
29*— % 
28ft— % 
2ft +ft 
34*— ft 
20% — % 
19ft +1% 
17% 

36ft— % 
12* + % 
74 — ft 
29% 

47% — % 
19* 



7* + % 
47% +1% 
56% + % 
31* + * 
24 — ft 
16ft— % 
23% + ft 
24% + ft 
14% — % 
23ft + ft 
27* 

18% 

13% 
45*— 1 
31* + ft 
52% +2% 
25* 

14% — * 
13ft + ft 
31*— % 
9 — * 
27 — ft 

23 + % 

24 * * 

23 

30 

Mft + % 

59 

29% 

12% — ft 
30ft + ft 
8* +lft 
25% +1% 
Uft— ft 
55% +1 
19ft + % 
21% + % 
4* 

43% — % 
Uft + ft 
48 — % 
11% 

22ft + ft 

31 + ft 

9* + ft 

19ft + ft 
27% 

26% + ft 
41% + % 


11* 11 11* + b 

32% 30% 30% — 1* 
14ft 13* Mft + % 


25* 24% 
9* 9ft 
43 38* 

34 24 

10* Ub 
11% 10ft 
7 5* 

39% 39* 
16 15% 

63ft 62* 
16 35% 

5% 5ft 
16 15* 

31% 31% 
10* 9* 
38* 38% 
15 Mft 
14b U% 

21ft 21. 

Sft 6* 
33% 33% 
39* 27* 


33 — % 
9*— ft 
43% +3% 

34 + % 
10% - % 
11% 

6*— ft 

29* 

153 + ft 

’lft + ft 
15% — * 
31% — * 
10%—% 
38* 

14* + ft 
14% + ft 
21% 

&+a 

29% +2 



19% 9b li 
14% 5% SI 
21ft 12* SI 

» ufe. st 

Sr 


39% 8* 
15% 11% 
25ft 13% 
Wft 10% 
MFfa 22* 
7ft 1ft 

IX IN 
21* 8 
11* 2% 
32% 19* 
44* 21ft 

9ft S* 
77% 29 
19% 9* 

28ft 11% 
29* 20* 
19% 9* 

24% 8* 

25% 18 
18% 12 
25% 14 
25ft 14* 
Mft Bft 
Mft Bft 
18% 5* 

X 24 
42* 28% 

a b 

25% 15 
9% 4% 

X% 16% 


34 IJ ion 
1074 
X 
286 
X16 
4135 

130O25 1 

1159 
82 
4618 
249 
3228 
<48 A 106 
747 

All 3S9 
AS 33 190 


M U 297 
1J8 4J 20 
152 

35 1.1 40 

2101 

A4 .1 1473 


31* 22* 

26 13* 

15* 7% 

17ft 11 
18% 8% 
22% left 

47% 31 
40 32ft 
22% 12% 
35% 22 
SSft 21% 
33% 27ft 
X 21* 
25% 18* 
36% 21ft 
15* 6ft 

27 1SW 

36 24% 

27* 21ft 
29* 9* 
27 18* 

15* 7* 

44% 31% 
25ft Uft 
36% 26* 
35* 25* 
38% 25% 
17* 6* 
18% 10* 


USLIC 

UTL 

Unonui 

Unlf] 

Unlmed 

UnFetfl 

UflNotl 1 

UnPtntr 

UACms 

UBWo&h 

UBCof 1 

UGoraB i 

UCtvGa I 

UnCotF 

UFIreCs 

UHlKr 

Utdlne 

IHtfSvtt 

US Bee 

U5 HHC 

USSur 

USTrk 

U5Trs 1 

U State 

UnTelev 

i/vafli 

unvFra 

UnvHlf 

UFSBfc 


ft 73 — * 
% 24ft + % 
ft 22* — ft 
17% —5% 
% 41% 

% 48 —1% 
61b + ft 
21% + % 
54% — * 
11* 4- ft 
14* 4- b 
36% + % 
5% 

l%— ft 
11% + % 
17 

Mb + ft 
B7 +1 
34*— 3* 
23 - % 
46 - % 
17b + % 
23ft + % 

12* + ft 

39* + ft 

ftb'S 

14*— ft 

’Iw+’ft 

\rtt 

26ft- ft 
61 + % 
24b + ft 
17ft + * 
45% -2% 

l'i* + * 

23* + ft 
9ft+ ft 
37 + * 

20 
9* 

Sft— ft 

40* + % 
15% — ft 
45% + ft 
Mft + ft 
14% + b 
Mb — * 
30ft— % 
40% 

Mft— y, 

7% 

20% — b 
20*—* 
25ft + ft 
6ft + % 
2% 

18ft— % 
28*— lft 
21ft— ft 
3*— % 
6%— * 
9%— * 
9b — % 
26ft 


Uft 17% 
16 Uft 
25b 25% 

3. wb 

58% 57* 
3* 3* 
127* 127* 
Mb 19* 
4% 4* 

32* 31ft 
44% 43% 
6* 6% 
74% 73% 
19% 18* 
28% 28 
20ft 28% 
15ft 15 
21ft Uft 
21% n 
U* 13ft 
25ft 25* 
17% 17% 
10* 10* 
Mft 13* 
18* 17* 
X 36% 
30 29% 

lift 17% 
23 22* 

8* lft 
31% 30* 


18% + ft 
IS* + * 
25% — ft 
15* 

58 — * 
3* 

127ft 
Wft— % 
fli 

31*— % 
44b +lb j 
6ft 

74% +!b 
19ft + ft 

a 

29% — % 
15 — * 
21% — ft 
21% + % 
Uft- ft 
25* 

17ft + b 
10* + b 
14% + ft 
18 - ft 
37* + % 
29% 

18* + ft 
22* + ft 

31* + ft 


27* 27* 
15% 14* 
Mft 13% 
13ft 12* 
9 8% 

22% 21* 
35 34% 

37ft 37 
22* 22* 
36* 35% 
23% 22% 

79 a% 

26 25ft 
19 W 
37% 32% 

aw ■ 
MW 23% 
27% 26% 
26% 25* 
12* 17* 
34% 24ft 
8% Sft 
37% 37% 
19% 19 
30ft 30ft 
29% 29% 
36% Uft 
7% 7ft 

Mb 13* 


77% — b 
15 — ft 
Mft + * 

13 + * 

Sft— ft 

22% +1W 
34% — ft 
37% + ft 
22% 

36% + % 
23*— ft 
28% + ft 
26 + % 
18*— ft 
32% +1 
BW + W 
MW + ft 
27 + ft 

26 + ft 

12* 

24* 

8% + ft 

37% 

19% + % 
Mft 

29% +* 
Uft— W 
7% + ft 

14 + % 


Xft 13* 
18 8% 

38% 11% 
8* 3* 
33 23% 

50% M* 
71b 2* 
23* 10b 
71 10% 

25 16 

19 9% 

90* 11 
Oft 3b 
33ft 17% 
61ft 40% 


VBndl 

VLSI 

VM Sll S 

vmidLo 

VolFSL 

VOIMtl U4 . 

Vent rex 

VI com 

VlewAAs 

Vlkhio 

Vlponl 

Vi ram s 

VodovJ 

VeltliU 

Volvo 1.170 ‘ 


40* Mft 
U 17ft 
lift 23* 
40* Mft 
27ft 15% 
22* 15* 
21* 12ft 
36% 24 
27% 18% 
29% 15 
21* 13% 
25* 16* 
21* II* 
MW 19% 
M* Mb. 
X 23* 
45% 35* 
7ft 2* 
X 30* 
58% 33 
30* 16* 
27% 19% 
II* 6* 
8* 5* 
29 16* 

22* 16* 
25 16 

28* 12* 


1 J2o 33 334 
AO IJ 123 
1A4 63 IX 
1-02 X6 123 
48 17 608 
.16c A 696 
A4c J 327 
48 14 107 

4 

622 

1432 

1933 

158 

763 

A0 23 I 
6M 

1A4 23 191 
192 

1.10 XO 10 
1AB 13 196 
700 

72 16 109 
938 
547 
5054 
JS IJ 1481 
JO 4.1 23 

9026 


30% 29% 
16* 15* 
Uft 35* 
6% 5* 
X* X* 
X* 48% 
1* 3* 

12 % 12 * 
25% 24% 
22% 21ft 
13% 13* 
4lft 32 
4* 4 
26 25% 

47* 47 


41* 40b 
23b 22% 
29% 29* 
X* X 
3* 27 
19* 19* 
2D* 19% 
35% 35% 
27 27 

22* 21* 
19 18 

22 % 22 
15* 15* 
16% MW 
21 21 
X* 36% 
44% 44% 
2* 2* 
31 37 

57% 57% 
23* 22% 
27* Uft 
10* 10b 
BW 7% 
22* 21% 
20% 19* 
19% 19% 
27* 26* 


M — * 

Mb 4- ft 
Uft + b 
6* + * 
Xft 4- b 
40* 

3* + W 

12% 

25% +1* 
91% 

Ub— * 
M —129. 
4* 

26 + * 
47b 4- * 


41b 4- % 
23 

29*— * 

X* + % 

a + * 

19% 

X — la 
35ft 

27 — b 
22 + * 
IB -b 
22% + ft 
15% 

Mb 

21 

36% —2 

Fn 

57b— ft 
73% — * 
27ft + * 
10b— ft 
a* + b 
22b + % 
20* + * 
19% + * 
27ft— ft 


l Salas ttauras ora unofficial. Yeartv highs end lows retted 
the Previous 52 weeks plus me current weak, but mt lha latest 
tnnflng day. Where a salll or slock Ovtdend etneunttno to 25 
itercam or mars has besn eaWL ihe year's hleh-law ranae and 
dividend arc shown lor the now slock only, unless otherwise 
noted, rates at dividends are annual disbursements based an 
me kneel dedarai ion. 
a — dividend otso extrnts). 
b— annual rede of dividend plus stock dividend, 
c— ItquldatlnB dividend, 
dd— coiled, 
d— new yearly lew. 

a— dividend declared or paid In preoMtlna 12 months, 
a— dividend In Canadian funds, sublcd to 15% non-raskKnce 
tax. 

I — dividend declared otter sautua or stock dividend. 

I— dividend POM thU year, emitted, deterred, or no action 
taken at idlest fflvtdend m eeting, 
k — dividend declared or paid Hits year, an accumulaHw 
issue with dividend* in arrears. 

n — new issue in the oast S3 weeks. The high- tow range bealns 
with the start of trading, 
nd — next day asllverv. 

P/E — artce-earnlnss railo. 

r— dividend declared or paid In preceding 12 month*. Plus 
stack dividend. 

s— slack spill. Dividend begins with date of wilt, 
sis — saws. 

I— dividend paid In stock tn preceding 12 months, estimated 
cash valve on ex-dMdend or ex-dlstrlbutlan date, 
u — new yearly tugn. 
v— trading halted- 

vl — In bankruptcy or receiwsMaer being reo r ganised un- 
der Bio Bankruptcy Aa, or securities assumed bv such com* 
ponies. 

wd “ when dtsfrt but etL 
wt —when issued, 
ww — with warrants, 
x— ex-dividend or ex-rights, 
xdts — ex-dtotrtbutiM. 
xw— without warrants, 
y— ex- d Mdend and soles t" ton. 
yld — yield, 
i— sales bt toll. 


25b 15 XL Data 
19% 8 XOMA 

U 4% xi cor 
73% Uft xidex 
17% 10% Xrvgn 


41ft 30b YkMF 9 A IJ 1MI 


31ft 20% ZmMtl A8 X3 502 
SSft 38% ZlonUI 1A4 33 12 


M 22% 24 +1 
19b IB lift— b 
Uft lib 11*— ft 
14* 14* 14* 

17ft 17 17b— b 


Uft 36* 3s*— ft 


24% Mb 24b — ft 
45b 45% 45% 


Friday?* 

W1EX 


dosing 


Tables Include the nationwide prices 
up to flie dosing on Wall Street 
and do not reflect kite trades elsewhere. 


13 Month 
High urn 5 tots 


Sis. Clue 

Hte High Low Quat. CMm 


(Continued) 


.08a 

Jl 

R3 

471 

10* 

10ft 

10* 



40 

43 

10 

143 

14ft 

14 

14 

— 

ft 



12* 

7% 

7* 






10 

U 

7* 

/% 

7* 

— 

ft 

.1DB 

4J 

35 

67 

2ft 

2 

2ft 

+ 

ft 




5 

2* 

2* 






47 

75 

Bb 

7* 

8 

+ 

ft 




390 

25* 

25 

25* 





16 

2 

«* 

a* 

0* 

— 

ft 

1A8 

5.7 

ID 

4 

33 

32% 

32% 

+ 

ft 



15 

4B 

10b 

10ft 

10b 






16 

3% 

2% 

2% 



2351 14J 


231 

15% 

15b 

151k 

+ 

ft 

J6 

43 

16 

178 

8* 

8* 

8* 




10 6* TrnBdpt 3256 10ft Bft Bft— ft 

30* 19* TumrC IJ0 53 13 10 35* Mft 24ft— * 

9* 6ft TrnEa Altai 13 X 106 7* 7 7* 4- ft 


3* 1* 

12* 8ft 
15* 11 
9* 6 

9* Ab 

4 1% 

4 1% 

15ft 7ft 
27ft 14 
13 7b 
39* M 
Mft 1 0ft 
6ft 9 
21ft 12* 
Bft 5* 


6* VHT 
* VHT art 
7% VST 
6* VTXn 
34* ValSPar 
8* VangTc 

8* verlt 

14* VtAmC 
3% VtRsh 
7% Vomit 
7* Versarn 
3* Vertole 
6% viatecit 
4* Vtcon 
2* Vlntpe 
15 Vinca 
7* vislG B 
6* Vertex 
23% VuleCp 
4ft Vvausi 


6 2* WTC 

4* Tto WlkEnn 


1.1U123 8 
13 

A4 13 X 
26 
10 

JOU 13 13 


A4r 3 11 
JOblA If 
AO 44 11 
J0q 23 78 
121 


* * 

9 9b 
8* 8*' 
51* 51*- 
M* 16* ' 
11% 12 
Mft Sift. 
6% 6ft- 
9b 9b 
10* 10* 
Sft Sb 
II 11 - 

5ft 5ft 
2b 3% 
20ft 20* - 
10% 10ft 
Bft 8* 
22 32 - 

6* 7b 


IB 4% 4* 

65 2b 2* 


21% 

10ft WongB 

.16 

1.1 


2323 

IS* 

Uft 

15ft— * 
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ACROSS 


ACROSS 


ACROSS 


1 Bog 

5 Impassive 

10 Comedian- 
actor Kaplan 

14 Astringent 

18 Indigo 

19 Like Galahad 

20 Inlet 

21 Brussels-based 
org. 

22 Michael, 

Reggie, Glenda 
and Jesse? 

26 On — (alert) 

27 Parts of the 
Koran 

28 Sour substances 

29Apt.e.g. 

30 Prosperous 
periods 

31 Pandurinas 

32 Inti signal 
adopted in 1912 

33 Monogram of 
music's Duke 

34 Calligraphy line 

35 Bargain terms 

37 W.S. Gilbert's 

Ballads" 

40 Actresses 
Eden, Rush 
and Bel 
Geddes? 


46 Spread 

47 Baseball abbr. 
48''0patria — 

Verdi aria 

49 Scary one 

50 Robert's Hart? 

58 W.W.1I craft 

59 Exanthem 

60 Hayworth and 
Moreno 

61 Baltic people 

62 Beaten track 

63 Many times, to 
Keats 

64 Heap 

65 cuisine 

67 Pansy 

69 Preachers' 
patron saint 

70 Erwin or Udall 
73 Presentations 

by Borgeand 
Principal? 

77 A son of Seth 

78 Rel. 

79 Quarter of four 
SO Fleming and 

Hunter 
81 Koch or 
Kennedy? 

89 Afghan coin 


90 Greeting for a 
villain 

91 Analyze 
grammatically 

92 Epinicion 

93 Alamos 

94 arms 

(soldiers) 

95 Digs 

96 Menton or 
Vichy 

99 Cheese 
commune 
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Modernized People of Yore By Dorothy Smitonick 
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PEANUTS 


101 Composer 
Copland 

102 Cohort of 
Cornwallis 


104 Taylor pan in 
“Father of the 
Bride"? 

107 Mediocre 

108 Lascivious 
looks 

109 — France 

110 Signs 

111 Bacheller's 

" — Holden" 

112 Bird of prey 

113 Mexican 
gentleman 

114 Certain sac or 
spore 


DOWN 


DOWN 


DOWN 


1 Andre's rank 

2 Shallow 

3 Prepares 
potatoes, in a 
way 

4 Tooth 

wearers 

5 Busybody 

6 Sounds 

7 Sashes 

8 Labor org. 

9 Be critical 

10 Fetes 

1 1 Some votes 

12 Float on a fish 
line 

13 A land mass 

14 Those opposed 

15 back 

(relaxed) 

16Shoshonean5 
17 Jan.. Feb., etc. 
20 Deprived (of) 


23 German dive 
bomber 

24 Interrupt 

25 Twenty: 

Comb, form 

31 Pravda 
founder 

33 Dark 

34 Malaysian 
state 

35 U.S. tennis 
pro 

36 Photocopy, for 
short 

37 Give rise to 

38 Wall hanging 

39 Coll, degree 

40 Emulate Earl 
Anthony 

41 Too bad! 

42 MiL unit 

43 Kind of 
setter 


44 Madame 
Bovary 

45 Actor from 

Omaha 

51 Muse or 
Dryad 

52 Assessor 

53 Languish 
54Garand.e.g. 

55 Perfume 

56 Pelvic bone 

57 Part of an 
ancient temple 

62 — stop to 
(ends) 

64 Porter tune: 
1929 

65 A believer in 
karma 

66 “I like a 
church; 1 like 
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SOU PROBABLY HAP 
TO MAKE M0RNIN6 
ROUMPftPlWTVOU? 




ARE SOU LATE BECAUSE 
SOU HAVE 50 MANY 
parents to see? 3 

1 i 
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BLONDDE 


ONE LARGE PIZZA 



LEMONADE 

A BOOT 



HERE'S 

VOUR 

MONEY 




(©UJTTONV HAS ITS 
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BEETLE BAILEY 


I think they're 

SOI NS TO TRY A RUhJ 
THROUGH CENTER 
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PUNNO 


© New York Times, • 


DOWN 


DOWN 


DOWN 


DOWN 


Emerson 


67 Length units in 
Mexico 

68 Having a share 

69 City in Puerto 
Rico 

70 Saurel or 
goggler 

71 Shoe size 

72 Sputnik's 
birthplace 

73 Barkley's 
sobriquet 


74 Wading bird 

75 Palm off 

76 Ludwig 
subject 

82 Harper role 

83 Incapacitate 

84 Gluck 
products 

85 P3pal 
vestment 

86 Essayist 
Bacon 


87 Sub rosa 
collector 

88 In a strange 
way 

93 Lam on Bay 
locale 

94 U.S. slalom nee 

95 Child: Comb, 
form 

96 Pitiless 

97 White House 
family: 1845-49 


98“ of robins. 

99 Lumpish mass 

100 Where Beau- 
vais is 

101 Solar disk 

102 Govt, agents 

103 Author Ambler 

104 Suffix with 
journal 

105 Ever, to Poe 

106 Approval in 
Madrid 
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SECRECY AND POWER: 

The Life of J. Edgar Hoover 

By Richard Gid Powers. 624 pages. $27.95. 

The Free Press, 866 Third Avenue New York, 
N. Y. 10022. . 

Reviewed by James E. Clayton 

N EUTRALITY about J. Edgar Hoover is diffi- 
cult Many of those wbo lived through fris years 
on center stage are convinced he was the devil 
incarnate, an unscrupulous man who wielded enor- 
mous power with reckless abandon. Marry others, 
however, are convinced he was an avenging angel 
whose assaults on criminals and subversives kept 
the United Stales free. 

This biography of Hoover left me Thinking each 
view is half rigjbt. He was, at times, everything his 
critics said — dishonest malicious, prejudiced, pet- 
ty and pompous. He was also, at times, brilliant, 
honest, loyal to a fault and, at all things, sympathet- 
ic to cxvB fibertiesu 

Richard Gid Powers, a professor of history at the 
City University of New York’s College of Staten 
Island, may have caught the essence of this strange 
man who ran the Federal Bureau of Investigation 
for 48 years before his death in 1972. Powere has put 
together a stunning tale of the rise and foil of an 
essentially tragic figure, a man of great abilities who 
at the end, isolated and alone, did not understand 
the country he had spent a lifetime protecting. 


BOOKS 


His book is rich in detail (sometimes too rich) and 
sparse but sharp in commentary. It documents both 
triumphs and disasters. Hoover did build a magnifi- 
cent investigative agency that stopped the crime 
wave of the '30s, e liminated sabotage during World 
War n, and broke the UJS. Communist Party and 
the Ku Klux Klan. That he sometimes lied, or 
stretched and broke the law, is also part of the tale, 
as are the decisions of his last decade, which almost 
destroyed his beloved FBL 

Powers’s thesis is two-pronged. The first is that 
most of the things Hoover did, good or bad, he did 
for the purpose of protecting the United States he 
loved. The second is that his America was always 
the America of his youth — defined as the middle- 
class Washington society into which he was bom in 
1895. In his United States, family and chord) were 
prominent, proper behavior was essential, obedi- 
ence to authority was expected, love of country was 
paramount and blades were an inferior servant 
class. (There were five black FBI agents in 1961, all 
providing personal services to the director). 

This thesis goes a long way toward explaining — 
explaining, not justifying — the way Hoover re- 
sponded to most of the major controversies he 
confronted. Those were many. They began with the 
internment of German immigrants during World 
War 1; Hoover handled the paperwork and, inter- 


DENNIS THE MENACE 


Solution to Last Week’s Puzzle 




estingly, was more sympathetic to the immigrants 
than were his superiors. They ended just six weeks 
before Watergate, which he may have provoked by 
refusing to have the FBI undertake all the spying the 
Nixon White House wanted. In between were the 
Red Scare of the ^Os, the crime wave of the ’30s. the 
Nazis, the Communists, the civil-rights movement 
and the peace movement of the '60s. 

Hoover perceived in each of these a threat to the 
the United States he understood. He could not 
accept the possibility that good Americans might 
disagree. Powers's recital of the way Hoover han- 
dled these threats demonstrates how easy it was for 
the FBI to move from investigating organizations to 
trying to destroy them. It was these efforts, particu- 
larly against the civil rights and peace movements, 
that almost destroyed the FBI. Yet some of the same 
tactics had been used, and publicly acclaimed, 
against the Nazis, the Klan and the Communists. 

Powers does not blame Hoover for all the FBTs 
misdeeds. He parcels blame out, some to various 
presidents and some, contrary to other versions, to 
William Sullivan, who ran the anti-civil rights and 
anti-peace programs. 

Of the 10 presidents he served. Hoover was clos- 
est to Franklin D. Roosevelt and Lyndon. B. John- 
son. It was Roosevelt who steered the FBI into 
investigating political subversion, and it was John- 
son who pushed Hoover into greater efforts against 
the wilder black-power advocates and anti-war 
demonstrators. 

Hoover provided political intelligence to almost 
every president. He investigated the Navy League 
when it opposed President Hoover. He sent agems 
to the Democratic National Convention in 1964 to 
keep President Johnson informed erf what dissident 
delegates were planning. On the other hand. Hoover 
opposed the internment of Jap auese- Americans 
dining World WarIL telling his bureau chief in San 
Francisco that “the army was getting a hit hysteri- 
cal,” and describing in 1943 the evacuation as bring 
“extremely unfortunate:" 

This boric is essential reading for anyone who 
wants to understand the relationship between the 
U.S. government and its opponents, criminal or 
political, from World War 1 to Vietnam. 
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YOUR ANSWERING 



, THERE'S A YDUM6 WOMAN 
TKVIN6 TO REACH YOU ABOUT 
, HER GRANDFATHER, P*. MORGAN/ 
|«HE THIUK5 YOU SAW HIM ABOUT 
A YEAR A60S DO YOU RECALL 
SAM GRADY? 




GARFIELD 


James R Clayton, a former associate editor of The 
Washington Post w ho covered the Department of 
Justice in the 1960s, wrote this review far The Wash- 
ington Post 
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SPORTS 


Rockets Lose 
Poise, Game 
To Celtics 

Untied Press International 

HOUSTON —The Boston Celt- 
ics have demonstrated again that 
they can handle the Houston Rock- 
ets in a pressure situation. 

! In a rematch of last year's Na- 
tional Basketball Association final 

Boston led Thursday night by 2 
points with less than four minutes 
to play. The Celtics then limited ibe 


<• : NBA FOCUS 

Rockets to 4 points down the 
stretch to record a 99-92 victory in 
a roughly played game. 

“We’re a very confident team,” 
said Robert Parish, the Celtics cen- 
to:, who scored 30 points. “We've 
won a lot of games because of 
poise." 

, Parish and Kevin McHale each 
grabbed 12 rebounds, with McHale 
adding 21 points as the Celtics, 
who beat Houston 4-2 in last year’s 
NBA final, swept the two-game se- 
, ties this season. 

; • Houston, already without the in- 
in red All-Star forward Ralph 
Sampson, played without the All- 
$tar center Akeem Olajuwon down 
tgie stretch as he picked up four 
frouls and lechicai in a span of 1:37. 
That opened the middle For Boston. 

| “1 lost my poise and 1 was frus- 
trated," said Olajuwon. who had 
only 15 poults with 1 1 rebounds, 
i "We made mistakes we normally 
don't make." he said. “They're a 
very good team and they take ad- 
vantage of your mistakes.” 

• Houston's coach. Bill Fitch, said 
the difference between the two 
Clubs "was how they handled the 
pressure. Akeem didn't play partic- 
ularly well and he made some silly 
fouls." 



VW Fnrd^«»un 

Houston's Akeem Olajuwon, left, and Jim Petersen defend 
against Boston's Kevin McHale. The Celtics won, 99-92. 


The Celtics were ahead. 72-71, 
entering the fourth period. They 
stretched the lead to 85-80 when 
Olajuwon picked up his fifth foul 
with 6:50 left. 

The Rockets narrowed Boston’s 
lead to 2 four times before Parish 
and Danny Ainge hit back-to-back 
shots to give the Celtics a 94-88 
lead with less than three minutes 
left. The Rockets then could get no 
closer than 4. 

“We tried to force Houston into 
some bad shots and they missed a 


few free throws," said the Boston 
guard Dennis Johnson. 

Boston's Larry Bird, who suf- 
fered a cut under his right eye in the 
fourth quarter and required stitch- 
es after the game, scored 16 points. 

"Larry got stitches and Kevin 
(McHale) caught an elbow in the 
jaw," said K.C. Jones, the Critics 
conch. “It doesn't say much for 
Olajuwon and (Jim) Petersen.” 

Petersen, starting in place of 
Sampson, scored 20 points. Re- 
serve guard Steve Harris scored 22. 


Horse Racing’s Debacle in Florida 


; By Andrew Beyer 

, Washington Past Service 

HIALEAH. Florida — Horse- 
players and horsemen who love 
midwinter Florida racing, and Hia- 
leah in particular, resigned them- 
selves long ago to the fact that the 
glory days of the sport here are 
past 

■ Because of inadequate purse 
money and competitive year-round 
racing in other states, this never 
again will be the mecca for all of 
America's best horses and stables. 
But so what? Horsep layers are will- 
ing to tolerate the frequently poor 
level of competition because there 
is simply no more pleasant place to 
go to the track. Horsemen are will- 
ing to put up with the poor purses 
because the weather and racing sur- 
faces make this the best plaice to 
train a horse during the winter. 

This season, however, many peo- 
ple at Hialeah have asked whether 
the game here is on the verge of 
being wrecked. Thoroughbred rac- 
ing has been thrown into havoc not 
by the feuding track owners, not by 
the powerful dog-racing forces in 
the state, but by the very people 
charged with keeping the game 
healthy: the members of the Flori- 
da Pari-Mutuel Commission. 

Hialeah and Gulfstream 
before the commission to resolve 
their annual fratricidal fight over 
racing dates. Who would get the 
prime January-to-March "r.Jddle 
dates” in 1988. and who would be 
left with the less desirable March- 
to-May late dates, when the Mi- 


ami-area tourist season is waning. 
The commissi cxi awarded Gulf- 
stream the middle dates, as expect- 
ed, but stunned everybody by giv- 
ing the late dates to Calder. long 
considered the area's No. 3 track. 
Hialeah would operate in the unde- 
sirable period from November to 
early January, when its population 
of flamingos probably would out- 
number the out-of-state tourists. 

The adverse reaction of raring 
fans to the proposed schedule was 
mild compared to that of horse- 
men. Although Hialeah and Gulf- 
stream have been ideal proving 
grounds for 3-year-old classic pros- 
pects, the Flamingo and other Hia- 
leah' stakes now would be useless as 
prep races because of their early 
dates. 

No trainers liked the idea of get- 
ting ready for the classics oa Cri- 
der's strange Tartan track. Woody 
Stephens voiced the dilemma of 
other New York horsemen when he 
said he couldn’t leave Belmont un- 
til mid-December, so there was no 
point going to Hialeah; he didn't 
want to run at Calder. Therefore, 
what was once a season in Florida 
was reduced to 50 raring dates at 
Gulfstream. 

Members of the Pari-Mutuel 
Commission shrugged off criticism 
of the Calder crack. Said one mem- 
ber: "! think if the purses are right, 
they'll run on whatever the hell the 
surface is. They'd run 'em on grav- 
el." When Stephens heard that, he 
said: “Do they think that I'd run a 
S3 million horse on gravel?" 


So, why did the commission do 
what it did? Basically, it was pun- 
ishing Hialeah's owner, John J. 
Brunetti. for the way be has run his 
trade, when it has been assigned the 
late dates in the past. In the view of 
many people, Brunetti tries to have 
a lousy meeting in the spring so he 
can argue that Hialeah needs the 
late dates to survive. 

Giving Calder the late dates 
might have been a useful slap on 
Brunetti’s wrist if its effects were 
limited to 1988. But they won't be. 
In years past, there always was a 
hope that Gulfstream and Hialeah 
could resolve their differences and 
find a permanent solution to the 
racing-dates dispute. Gulfstream 
had made a couple of reasonable 
offers that Hialeah rejected. 

“When I look back.” said Gulf- 
stream's president, Doug Doan, “I 
say, ‘Hialeah, why did you let your- 
self get in this position? " 

Perhaps the complications could 
be resolved. The trainer Howard 
Tesher suggested letting the three 
tracks operate in British style: Hia- 
leah would run 10 days, Gulf- 
stream 10, Calder 10, and die rota- 
tion would be repeated, enabling 
uxeks louse their turf courses more 
often and malting Florida the UjS. 
center of grass raring. 

But this is probably too amicable 
a solution to appeal to the track 
owners in Florida. It seems likely 
that the conflict will continue end- 
lessly, to the detriment of fans, 
trainers and the tracks themselves. 


SCOREBOARD 
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NHL Standings 
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31 
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Thursdays ResuHi 
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0—4 
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Wilson II I.SctaflcM Ol. Kanin Hl.Bodger 
(*i . Cr oilman 17 ». Pram (U). Paulin 2 d*>. 
Viet* on goal: Pirtiauran ianH**toii|?-ll- 4 - 
»-Z 2 . PtriKMelahle (an Rtofail S- 1 T- 6 - 5 - 27 . 
N.Y. Roman ■ I t — 2 

OHcaeo • 1 +-* 

Setnrt3t26).OtarX I m.Prtmrr (21), Fraser 
121 1 , T Murray ( 231 ; Ktataif Itt.Sttotegagggf: 
N.Y. Rimers (an Hornier m an ) 69 - 13 — JO; ©*■ 
aw Ion Freese, sew to c rlt It-U-M- 4 , 
Minnesota 8 t 1—2 

St. Loots 1 1 1—8 

PawnM 2 ( 181 . NnM - 1371 , Banning 2 
(SI. Brolen llNiGntnin ( 21 ). Shot* aaaaal: 
Minnesota foniwnieni 78 - 13 — 28 ; St. Louisian 
Boauarel IMM 2 — 38 . 
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Thursday* Results 



Getden State 

33 33 28 25 — ITO 


New Jersey 32 2» » 26 — to* 

Corral! 10-19 M 22 . Mullin 9 - 142 - 230 ; Wool- 
rkW f-17 9-11 27. B-Wlluams 7-0 4-0 1& Re. 

Bounds: GoW«nStot« 43 (H loams. Co iron mi; 
New Jersey 33 (B.Wtlllams I 7 >. Assists: Gold- 
en Stof«Z 7 (Ftavd*J.- Now Jersey 17 {Wood*}. 
Cleveland 28 32 18 27—103 

New York 31 31 27 29—120 

Wl IMra 13-21 34 ». Walker *-ll 2 - 220 : Honor 
in- 21 9 -ti 29 . onuenertv 9 - is i-j 19 . roomims: 
Cleveland SB iBduMwTY. Lm 81 ; Now York 50 
(Ewing 12 ). Assists: Cleveland 30 (Horner, 
Boom It: Hem York 28 (Wilkins 13 ). 
Scam* 31 28 » * 5 — IBS 

Oolrail UJ 6 X 27—117 

Danilov 10 -M 8-10 28 . Thomas 13-19 1-3 28 , 
Human** 2 - 2 M; EUtat 0 - 17 ll- 123 I.McDonlal 
10 - 1 $ 9 -n ; 9 . r « M ood s : Secttte 57 (McDaniel 
IS): Detroit 39 (Laimbecr 121 Assists: Seattle 
21 I Young 9 ), Demur » (mamas IS), 
BdSMn 27 M 23 27-99 

Houston M 29 20 21—92 

Parish 13-17 44 30 . McHale 9-19 34 21 ; Harris 
9-15 *4 » Potorsan 8-19 44 20 . ReOgonds: 
Boom 47 I McHale, Parish 13 ); Houston 41 
(Otaiuwon 11 j. Assists: Boston 38 (Bird. Alnao 
»; Houston 23 (McCray u>. 

Pomona 3* so 2* so — im 

Phoeolo » 0 31 28—198 

vono c neoho 1 i-t: 3L Johnson Drealer 
1>-71 Ml 30: Nance *-18 18-11 is. Dovto U-2) 1-1 
22. Rehounds: Pomona a i [Johnson IS); Ptw 
n«51 IGdtnsonO). Assists: Portland 27 (Pop 
ter 15); Phoenix 3 t Adams 8). 


Transition 


BASEBALL 
Nnttomrl League 

NEW YORK— Announced mat Ran Darling, 
pitcher, wan UK arMiratfan coso tor a 
SliOSMOO satorv instead el me 1800000 otter 
made by (to Mom. 

HOCKEY 

ftoftaeal Hockey League 

LE AQue— Suspended Rod Buskos. Pitts- 
burgh Iltliw wiiai. Cor three oomn. begin- 
ntno Peo. 20. because of a match cenaltv os- 
soiled flvlkas during a Fee. 7 aoma amonst 
Chicago. 

COLLEGE 

ILLINOIS— Announced tnoi jeif Fink*, tor- 
ward. (s leaving me mskemali team to lain 
the toottoaii team. 


U.S. College Results 

EAST 

Cameo I « Mellon 07 . Wash. & Jett. 04 

Catholic U. IDS W. Maryland 81 

Dr* rot 82 . WIIBam & Mary 70 

Massachusetts 00 . Perm St. 99 

Niagara 108 , Boston U. 78 

Rhode Isms 91 George W a sh i n gto n 17 , OT 

St. Francis N.Y. 76. 9 ». Frmch. Pa 07 

Syracuse 90 , providence 81 

Temple 77 , St. Bonovanture SO 

Vlltanova 88 . si. Joseph's 87 

waener 87 . Monmoum. n j. 70 
west vi reinia 73 , Rowers si 
Williams 82 . MtdrBetwry 77 
SOUTH 

ArK-Uitle Rock 57 . Georgia St. 54 
Duke OS k. Carolina st. SO 
Emorv 8 , Henry 7 S Lynchburg 09 
Florida ASM 88 . Alabama St. 74 
Furman sa cnoael 09 , Ot 
K tnluckv As Vanderbilt 5 * 

Memphis SI. SS south Carolina S 3 
New Orleans 91 McNeese Si. 77 
N. Alabama n. Valdosta St. oo 
Rollins 81 Florida Tech 73 
St JoseehX IikL AS N. Kentucky SS 
SE Louisiana 99 . Mary mount. Kan. 76 
S. MisslssM 70 . andmell 04 
VMI 81 . E. Tennessee St. 05 
W. Georgia el Troy ». Si 
MIDWEST 

Indiana 71 Minnesota 70 
ind -Pur -Ft. Wavne 49 , Indkmaseila 42 
ina.-Pur.-lndplk. 71 DcPnuvr a 
Kansas, 84 . Kansas St. 47 
Michigan SL 96 . Norti w v mhim 71 
Michigan Tech 103 . Norltiwood 90 
SI. Louis 9 Q. Ma-St. Louis 57 
St. Xavier 79 , NE Illinois 44 
Wayne SI. Mich. 81 Grand Val. Si. 68 
Wichita St. 47 . Drake 54 
Xavier. OMo 09 , Butler 07 
SOUTHWEST 

Abttone Christ ton 81 E. Tokos St. 74 
Arkansas Cofl. 04 . Henderson st. OS 
Arkansas SI. 57 . LOW SO 
Cameron 91 Cant. St. OMg. 78 
N. Texas St. KL NE Loidskm ID 
Oklahoma CRv * 1 , Phillips S 3 
Tulsa 71 Indiana sl 54 
W. Texas Si. H. Amen St. 60 
FAR WEST 

Arizona 84 . W uMli ll tl t u n St. 9 
Arizona St. 71 . Wasninafvi 10 
Boise SI. Ik Montana SI 
Col-Santa Barbara 51 San Jose St. S 2 
Colorado 51 . A 9 . Hawaii 43 
£. NOW Mexico 95 , H o w ar d Payne 98 
E. Washington 81 Tmtas-Artington 63 
Fullerton Si. 9 a Utah St. 71 
I do Hu Si. 81 , Nov.-Amw 78 
Montana 5 t. 81 Idaho 81 . OT 
Nev.-Las Vroas BA, Lana Bead) SI. 66 
New Mexico SL 71 Co Hiring U 
Oregon 57 . Southern Cal 55 
son Diego oi. Ganzaaa 4 
SI. Mont's. Colli. 73 . Portland 39 
UCLA ». Oregon St. S 3 
Utah B. Air Faroe 04 
Weber SL Si N. Arizona 79 
Wyoming 85 . San Dkgo V. 73 


The Mets Emerge From Winter, Confident as Ever 


By Joseph Durso 

Sc w York Tunes Service 

ST. PETERSBURG, Florida — 
For the first lime since Jesse 
Orosco struck out Marty Barrett 
and wiped out the Boston Red Sox 
1 15 days ago. there were New York 
Mets on a baseball field in uniform 
Thursday. 

They were the advance guard for 
spring training, and they sal under 
championship banners newly hung 
from the clubhouse rafters, they 
exercised is chilly morning breezes 
in new uniforms with wider shoul- 
der Stripes and they carried them- 
selves with all the assurance of new 
winners. They also overheard Dave 
Johnson deliver his second annual 
forecast that the Mets would win 
again and “dominate” again. 

“I said Iasi year," the manager of 
the Mets recalled, sitting on a stool 
beneath the flags, "that I expected 
us to win and, if we didn't, it’d be 
my fault I'm saying it again. I 
expect us to win and. if we don't, 
it'll stiD be my faulL 

“Nobody has to do any great 
thing s. Wally Backman doesn't 
have to hit home runs. Lenny Dyk- 
sira doesn't have to turn into a 
borne- run hitter. Gary Carter 
doesn't have to hit 35. We have five 
solid starting pitchers, and our 
team is even deeper than it was last 
year. If everybody has just a good 
year, we'll be very, very tough.” 

Tough, as in arrogant? The ques- 
tion bung over the rows of neat, 
empty lockers like the champion- 
ship banners of 1969, 1973 and 
1986. Everybody wanted to know 



Son FPToh/knitorvUn 

Mets pitcher Jesse Orosco, right, and Cardinals pitcher 
Scott Holman run wind sprints at St Petersburg, Florida. 


now if they were marked men, 
marked by an aggressive summer 
on the field and by a series of legal 
and personal clashes that had em- 
broiled half a dozen of them off the 
field. 

“They can caD it arrogance, if 
they want,” Johnson said. “I call it 
confidence. And confidence comes 
from winning, and that’s where 
we’re aL People always used to say 
the Mets were the bridesmaids ev- 
ery year. Well, we've eliminated 
that." 


“We all know it's been an active 
winter, and we didn't come out of it 
looking too good,” the manager 
said, turning to the Mets' after- 
hours life. “But it’s history, it’s 
over. I'm not looking fra- problems 
to crop up this season as a resuh of 
what happened this winter. 1 don't 
believe in blaming slumps oa off- 
season problems: 

“Seme things happened during 
the season that 1 didn't like,” John- 
son said. “I may check curfews 
more closely to keep them on 


guard. Ill talk to them collectively 
and individually. We need to avoid 
confrontations, even on the field. 
Last year, we were willing to con- 
front anybody. FU talk to them 
about it- 1 hope we don't have any 
fights this year. We don't need it” 

Lee MazzOli, once the poster boy 
of the Mets, now is 32 yean old. He 
was the senior member of the ad- 
vance guard of 10 Mets who 
worked out Hghtly Thursday, two 
days before the first formal work- 
out Mazzilli considered his role on 
a team caught in some notoriety 
and laughed and said: 

“I'm like Father Flanagm on 
this team. This is my 12th training 
camp in the big leagues, and I'm a 
senior. Bat all that off-thc-fidd 
stuff won't bother them on the 
field. There was no major catastro- 
phe. If we were a last-place team, 
we wouldn't make headlines." 

Johnson, relaxed in a tan golfing 
sweater, greeted his advance guard 
with hanoAikes and ctwtp talk. 

When he got around to surveying 
the first year in the reign of the 
Mets. he said things might be 
tougher this season than last (wbeu 
they won by 2114 games), but he 
stiD expected them to win big over 
Philadelphia and St Leans. 

“1 like the Cardinals' pitching 
better than the Phillies’ pitching,” 


he said. “But you've got to like the 
P hillies * explosiveness more than 
the Cardinals’. What were we 
against the Phillies? Eight and 10? 
v/c owe them." 

■ Vida Blue Retires 

Baseball’s rites of spring formal- 
ly began with nearly a doze n teams 
welcoming pitchers and catchers 
and the Oakland A's saying good- 
bye to Vida Blue, United Press In- 
ternational reported 

Blue, who signed with the A's 
last month after the Giants didn't 
offer him a contract, announced his 
retirement. The 37-year-old left- 
hander ends a 15-year major-league 
career with a 209-161 record. 

Among those pitchers hoping to 
continue their careers was Steve 
Carlton, who in 21 years in the 
majors fra* a 323-229 record. 
^Carlton, a 42- year-old left- 
hander, spent last season with Phil- 
adelphia. San Francisco and the 
C hicago White Sox. He was invited 
to the Phillies’ camp in Clearwater, 
Florida, as an unsigned, nonroster 
player. 

“Lefty has been down here 
throwing for two weeks." said the 
P hillies president. Bill Giles, whose 
team was opening camp Friday. He 
said Carlton “is feeling great and 
wants to pitch again.” 


A Big Winner at a Small-Time School 

Broome College Coach Sets Record for Basketball Victories 


The Associated Pros 

BINGHAMTON. New York — 
Dick Baldwin carries an old photo- 
graph of a yellow Ford Pinto in his 
wallet, a reminder of the way things 
are at Broome Community College. 

The car. a gift from a local deal- 
er, was his for a month — until the 
school's president made him retnm 
it. Baldwin said it was the closest he 
ever came to a perquisite in 40 
years of coaching at the junior col- 
lege. 

Last week, he treated himself lo 
another perk — one that no one 
can take away: Baldwin, 65, put his 
name in the record books as the 
U.S. college basketball coach with 
the most victories. With victory 
No. 876 last Saturday, be passed 
Adolph Rupp, who was 875-190 in 
41 years at Kentucky. 

"I suppose they’ll pm an asterisk 
after my name because I was at a 
two-year college,” said Baldwin, 
who is 877-289. “Thai’s OK. I don’t 
need it for ray resume anymore.” 



And, he said, he doesn't care if 
skeptics scoff at the record. 

“I know that wi thin die frame- 
work I was given, I did a good job,” 
Baldwin said. “It's a job commen- 
surate with Adolph Rupp and 
Dean Smith and any other success- 
ful coach.” 

Baldwin, who looks and sounds 
like “Tonight Show” host Johnny 
Carson, is the first coach to have 
the basketball job at Broome, a 
commuter school with an enroU- 
mem of 3,500. 

This is not what one would call a 
big-time basketball factory. 

Baldwin, for example, has had to 
raise money to pay for the team’s 
bus trips and his leading scorer this 
season, Wayne Hicks, sweeps the 
gym before each game because 
there aren't enough janitors. His 
rules aren't that strict because he 
doesn't have the luxury of locking 
players off the team. • ■ 

"Bobby Knight would not last in 
this job," Baldwin said, referring to 
the hot-tempered Indiana ooach. 

On his office wall are pictures of 
the teams he's coached. In the four 
gym lockers he uses as file cabinets 
are slacks of record books and me- 
ticulously prepared plans for prac- 
tices. He dictates these plans to his 
secretary every day. 

“I’ve always fdt it’s good to be 
prepared,” the former English 
teacher said. 

Although the record has given 
him national attention, Baldwin 


thinks the remarkable thing about 
his coaching career is that in 40 
years he's never missed a game. The 
dosest he came was in I9S5 when 
he was bedridden with a high fever. 

“At the time I didn't have an 
assistant, so what could I do?” be 
asked. So he showed up and 
watched Borne (Bones) Beasen 
score 63 points and set a record 
that still stands at Broome for most 
points in a game. 

Baldwin attributes his success — 
he's only bad two lasing seasons — 
to persistence and a “good wife, 
good genes and good lode.” 

He said be never planned to de- 
vote his life to basketball and' 
didn’t pursue opportunities at larg- 
er schools because he enjoyed liv- 


ing in Binghamton. 


meeting 

Owens, now coaching at Oral Rob- 
erts, at an airport shortly after Ow- 
ens had inken an assistant coaching 
job at Kansas. 

“He really looked beat and he 
said he had spent the last five 
months recruiting all over the 
country. I never bad any interest in 
doing that and working on basket- 
ball year-round,” Baldwin said. 

Right now Baldwin is more con- 
cerned with what his grandson, a 
Kentucky fan wbo lives near Louis- 
ville, think* about granddad break- 
ing Rupp’s reoo«L 

“He’s probably not going to talk 
to me,” Baldwin said. “But heU get 
over it. He’s only 6.” 


A Fe uj Baseball Questions 
To Start Spring Training 

United Pros International 

NEW YORK — A quiz — with tongue-in-cheek answers — for 
baseball's Hot Stove Leaguers: . 

• Montreal being a bOingoal city, Expos Manager Buck Rodgers 
will try to win a pennant: 

a-In French. 

b-In English 

o-In vain. 

Answer — a, b, c. 

• The Indians, rebuilding with a youth movement, have a new 
catcher this spring. He is: 

a-A rookie fresh from the minora. 
b-A young sleeper {ticked up in a trade. 
o-Rkk Dempsey, age 37. 

Answer — c. 

• The Cardinals made so many offs eason duals because: 
a-They finished 28 Vi games out of first place. 

b-Tbe Mets made that big trade for Kevin McReyndds. 
o-Last year’s Joaquin Andnjar trade waked out so weO it encour- 
aged them to make more. 

Answer — None of the above. The Cardinals made no big trades. 

• Lou Praiella is still managing the Yankees because: 
a-George Stetnbrenner didn’t have the nerve to fire him. 

b-ffs getting hard to find people with nerve enough to take the job. 
Answer — Gee, that’s an awfully tough one. 

• Giving up very little, the Twins strengthened their bullpen by 
acquiring Jeff Reardon, who had 35 saves for Montreal last year. 
Credit for this remarkable trade goes to: 

a-Ivan Boesky. 

. b-The Twins general manager, Andy MacPbaiL 

Answer — Andy MacPhafl. (But, since the Twins play in a dome, 
does that make MacPhafl an inside trader?) 

• The Padres hired Larry Bowa as manager. That means: 
a-They could lead the league in victories. 

b-Tbey could lead the league is managerial ejections. 

Answer — Both. 

• The aunt Tom Reich termed Philadelphia's ntiflion-dollar offer 
to catcher Lance Parrish “pathetically inadequate.** Reich was: 

Making a relative judgement of Parrish's potential value mea- 
sured against the potential value of other players. 

b- Adopting a tough bargaining position to which businessmen are 
accus t o me d and in which they can do some direct dealing. 
o-Kidding. 

Answer — Let’s hope c. 


Conner, New York Yacht Club Kiss and Make Up 


r , 


Bobby Wadkins watches 
his putt oa the 18 th green. 

B. Wadkins 
Shoots 66 in 
L.A. Golf 

United Press Inienuiuonol 

LOS ANGELES— Bobby Wad- 
kins. who has not won in 13 years 
on the PGA tour, fired a 5-under- 
par 66 Thursday and held a one- 
stroke lead after the first round of 
the 5600,000 Los Angeles Open 
golf tournament. 

Jeff Lewis, who shot a hole-in- 
one on the par-3, 238-yard (217- 
meter) fourth hole, was tied for 
second with Larry Ridker at 67. 

Wadkins, who hod his third scc- 
ond-place finish last week at the 
Andy Williams loumament, had 
seven birdies on a windy, yet sunny 
and warm day at the Riviera Coun- 
try Gub. 

“I'm very tickled with the 66,” 
said Wadkins, the younger brother 
of Lanny Wadkins, a 15-time win- 
ner. “Once you get off lo a gpod 
start in the wind, it seems to be 
easier to play in it." 

Wadkins birdied Tour of the first 
five holes, despite slick greens and 
wind gusts above 20 mpn (32 kph). 

He three-putted the 174-yard, 
par- 3 sixth hole and left a 20-foot 
chip shot short on No. 7 for consec- 
utive bogeys. He then moved to S- 
under with birdies on the eighth, 
10th and 1 1th holes, before finish- 
ing the round at par. 

Several men were tied at 68 and 
there was a big group at 69, includ- 
ing Severiano Balleaeros of Spain. 


By Robert McG. Thomas Jr. 

Sew York Times Service 

NEW YORK — The sharks, 
sensing bad blood, were out in 
force at the New York Yacht Gub 
as Dennis Conner, (he skipper who 
lost the America's Cup to Australia 
in 1983. paid his first visit to the 
trophy's former home since re- 
claiming the cup earlier this mouth 
— for the San Dkgo Yacht Gub. 

If ibere were any residual ill feel- 
ings over Conner’s derision last 
year not to help (he New York club 
get its silver status symbol back, he 
and the club spread so much sooth- 
ing repdleni over the troubled wa- 
ters Thursday that the most the 
sharks could come up with at a 
news conference were some warm 
words of mutual congratulation. 

“I have tremendous respect for 
the traditions that are here,” said 
Conner, a member of both the New 


York and San Diego clubs. "Obvi- 
ously, the founding father of yacht- 
in America is right here in this 


"Thank God it's beck in the 
United Stales — that was the im- 
portant thing," said Bill Lynn, a 
New York dub member and presi- 
dent of the U.S. Yacht Racing 
Union, who insisted that the na- 
tional effort to reclaim the cup 
overshadowed any regional rivalry. 

Although Conner, 44, had come 
to the club with J J. Isler, a 23-year- 
old racer from La Jolla, California, 
to accept awards as yachtsman and 
yachtswoman of the year respec- 
tively, questions at the news confer- 
ence repeatedly turned to his rela- 
tions with the club. 

"The New York Yacht Gub wiD 
always have a part of the history of 
yachting, and my guess is that wfli 
continue now and in the future," 


said Conner. He added that the San 
Diego club regarded the cup as 
national, not dub, property and 
was planning to take the trophy on 
a tour of America that would un- 
doubtedly include a layover at the 
New York dub. 

Lyon recalled bow thrilled the 
New York delegation had been 
when Conner won the series earlier 
this month in Australia for at least 
two of the races, be said, Conner’s 
Stars A Stripes had sailed with a 
spinnaker supplied by the New 
York dub’s unsuccessful challeng- 
er. America U). He said the New 
York dub would enthusiastically 
support San Diego in its defense of 
the cup in 1990 and beyond. 

But Lynn conceded that New 
York dub members missed the 
America’s Cup and he acknowl- 
edged that the only way the dub 
could ever get it back was the same 


way it had wound up in San Diego 
— through an intervening national 
disgrace. To be returned to New 
Yonc, the cup would first have to be 
lost to a foreign dub. 

One yachting enthusiast who 
seemed to find all the America's 
Cup talk a bit boring was Islet. She 
and her crew member, Amy War- 
dell, wbo won the 1986 Interna- 
tional Yacht Racing Union's world 
women's championships and die 
European women's championships 
in the 470 class, are in training for 
the 1988 Olympic Games, when the 
470 dass, a 16-foot planing boat, 
wffl make its Olympic debut with a 
separate women's division. 

Asked if she would tike to be the 
first woman lo defend the Ameri- 
ca's Cup, taler shrugged her shoul- 
ders and suggested she had more 
thrilling things to do. "The boats 
Tm racing now” she said, “are 
twice as fast as the 12-meters." 
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London W! 

Tol: 4U 3724 or 484 115$ 
All molar croA emdi a m i gtod 


LONDON 

KEN5INGTON 
es c o r t service 

10 K&TSNGTON CHURCH ST, WS 
TEL 9379134 OR 937 9133 
AR me 


LONDON 

BELGRAVIA 

Escort Sarvieg, 

Tofc 736 5877. 


INTERNATIONAL CLASSIFIED 
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ESCORTS A GUIDES 


LA VENTURA 

HEW YORK BCORT SBMCE 
OUT CARDS 
212-S8R-1A66 


ARJSTOCAT5 

London Escwi Sorrtes 
12S Worn Sr, London W.I. 

Al meson CrodH Conk Accsptad 

t£ 437 47 41 / 4742 
12 noon - u i d nighf 


CAPRICE-NY 

ESCORT SBtVtCE M NEW YORK 
THj 212-737 3291. 


** ZURICH 558720 ** 

Mi TomAoi Guido Son*. 
Cradft Co* Adapted 


***** MADRID 

Qoreour Escort Sorvics. Tab 2S9 9001 


GBCVA ESCORT 

SERVICE. Tok 44 11 M 


-•ZURICH-- 
JB5KA ESCORT satVlCE 
THc 01/242 SR 28 (4-11PM) 


ESCOHTS & GUIDES 


CHELSEA ESCORT SERVICE. 

51 Bauud ya p Place. London SW1 
Tofc 01 584 6513/749 (4-12 pa} 


* GENEVA * GINGER’S 

ESCORT SERVICE. 022/34 41 86 


** ZURICH** 

Carafea Exart Soruioo. 01/2526174 


******gbevabst 

ESCORT SBMCE. 022/21 03 40 


* AMSTERDAM * 

ESCORT satVKE. 68 11 20 


** GENEVA ** 
SIBIMNEEieiitSwvtoh443S74 


ZURICH - NATHAUE 

BCORT SBVKE. 01/47 55 82 


GH*VA *DESflH£* 

ESCORT SBIVKL 022/21 99 61 


HEATHROW AND LOPTON 
MMSIlCMBt ESCORT SBMCE 
CRBMT CUDS. Tofc 352 8343 


ESCORTS & GUIDES 


ESCORTS & GUIDES 


ROME CUB EUROPE BCC 
G«fc Service. Tofc 06/589 2 
589 1146 (from 4 pm to 930 ( 


LONDON OM.Y JAPANESE E5C0RT 

Service. Tat 01 370 0634. 


VUNNA-5IUDENT BCORT Seraiot 
dene Tdephoao 59 73 DHL Gerf) 
cards occupied 

‘BtGUSH’ Goiopa/fiian/Dunridarf 
Al areos OHort ton-ice. 021 1/38314). 

XATRMA ESCORT SBTVTCE landed 

01 5558611. 

OW^K^ACK ESCORT Ser- 
vos 312642-9222. 

TOKYO BEST MUURJNQUAL Beort 
Agency. Tofcws 4364598. 





vWiiiTiViiltlirl 





/,-i lita 


(ifii'i rateM 


WS ANQELES-CASSANDRA «art 
service 213-271-8822 


SOME FRENCH gndinflSEC Escort 
Srvia. Trt. tendon: 01 723 1117. 


HtANKHJRT-069/23 33 8a VJJ>. 
Eieorl Service «P/ 80030*3 


MUNICH - REMEMBER ESCORT Sr- 
«*. Trt: 91 23 14 


“TOP UN" ESCORT 

'/ 55-86-26 


fltANKRJXT + AREA Orton Escort 
Service. 069/364656. Crecfe Gads 


(ONX3N BLONDS ESCORT Service. 
Tefc 0148) 1&9. 


LONDON GHtMAN FRENCH AS- 

aabcort Servo. Tflfc 2*5 0000 


LONDON STARK ESCORT Service 
Tefc 01- 477 7887 


AMSTSDAM BE RNADE TTE Escort 
Service. Tefc fgBLst/m 


jfflaU62833. 


Glide Servim. Tefc 6527084 


Tefc 01 937 46 70L 


Tel 02/7313121. 


Servira. Cdognefaen. (BUHTOW 


Sente. Tefc Ba 801 


Emrt 


te. Tefc DWl 461125. 


lervica- McMngud. 261 4U2 


TB, AVIV DAVE’S ESCORT Service. 
(B3777U/9R754. 


mi 
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Town WUhaDateLine Encounters With 'The European Tribe’ I 

A Forefelt Minister B ffl Harden 


Pauline Yoshihashi 

New York Times Service 

T NDIO, California —In this tiny 

v if* 8 ” 1 Wwn ^ 
valley, a date is more than just a 

passing fancy. From Feb. 13 
through next Sunday, it is the rai- 
son ofitre of the National Date 
Festival With its Arabian Mights 

theme and county-fair atmosphere, 

the celebration offers visitors an 
amuse to watch ostrich and camel 
races, see the local beauty queen 
and sample dales in every conceiv- 
able form. 

“It’s not as big as some fairs, but 
it’s different,” said Bill Ar hallo, a 
festival spokesman. An estimated 
220,000 visitors will attend this 
year, be said. 

Despite the lighthearted nature 
of some of the events. Indio clearly 
takes its dates seriously. The Coa- 
chella Valley, which promotes itself 
as the commercial date-producing 
capital of the Western Hemisphere, 
produces about 90 percent of all 
dates grown outside of the Middle 
East and Africa. 

Local growers harvest about 
5,900 tons annually. The 5.000 pro- 
ducing acres bring in more than 

Adding Rhyme 
To Bus Rides 

W ASHINGTON — The gov- 
ernment is awarding a 
$64,420 grant to subsidize poetry 
reading by millions of American 
bus passengers. 

The National Endowment for 
the Arts, an independent federal 
agency, gave the money to the Win- 
ston Network of San Francisco and 
New York to help the national 
transportation advertising compa- 
ny finance posters of cod temporary 
American poetry for its “Streelfare 
Journal" feature series on metro- 
politan bus systems. 

The endowment-supported post- 
ers will appear soon alongside ad- 
vertising placards in buses in New 
York. Philadelphia, Washington, 
Chicago. Minneapolis, Atlanta, 
Miami. Dallas. San Francisco and 
Oakland. Calif. 

The endowment said its grant 
will provide an honorarium for po- 
ets contributing to the project, sup- 
port quality graphic designs and 
help cover costs of printing. 


$30 million yearly to this sliver of 
desert, about 130 miles east of Los 
Angeles near Palm Springs. 

Yet growers, retailers and festi- 
val organizers realize that many 
Americans are indifferent to dates. 

Part of the problem, according to 
partisans, is that many people have 
not eaten good quality dates. The 
growers hoe produce more than 30 
varieties — each with its own tex- 
ture, color and shape. Two variet- 
ies, the honey-colored Deglet Noor 
and the tender Medjool account 
for most of the crop. 

“This is the Rolls-Royce of 
dates," said Randy Whiting as he 
banded a visitor a plump, fresh 
MedjooL Whiting operates John 
Scott’s, a date store. 

“This is real creamy, real rich," 
said Richard Gail of Phoenix as he 
sampled a MedjooL “I never ate 
them because they look like prunes, 
but this is real good.” 

“We need to educate people 
about dotes," said Shirley Butvi- 
das, an officer of California Wom- 
en for Agriculture. “Our children 
are not educated to eat dates, even 
though they’re very good nutrition- 
ally." 

Dates, a diet staple in many Mid- 
dle Eastern cultures, contain about 
21 calories each as well as potassi- 
um, thi amin e and other nutrients. 

For those who find the natural 
date less than appealing, dates also 
come creamed, chopped and mac- 
erated. There are date chunks, 
paste, crystals and sugar, not to 
mention date balls, butter, chips 
and powder. Dates are also served 
in pies, cookies, pastries and cakes, 
and are stuffed with creamed 
cheese, peanut butter and other fill- 
ings. 

The most famous dateproduct is 
the date shake. Russell Charles Ni- 
coll. inventor of the icy concoction 
that attracted countless travelers to 
his roadside stand, died last mouth 
at the age of 90. 

The First date crop was planted 
here at the urn of the century after 
efforts to transplant the trees in 
other slates failed. Commercial 
palms are taken, from the offshoots 
of existing trees, and are hand-pol- 
linated when they reach maturity 
after four years. Female palms may 
produoe as much as 300 pounds of 
fruit a season. Date growers say the 
fruit will keep for more than a year 
in the refrigerator, and can be 
stored in the freezer for five to 10 
years. 


By Warren Getler 

Internauaral Herald Tnbvnt 


L ONDON — When Caryl PM- 
t Jips returned to London re- 
cently from a visit to his Caribbe- 
an birthplace, he was shocked to 
see a photograph of himself in the 
Sunday Express with the caption 
“racist” in bold type. 

Phillips, a 28-year-old Oxford- 
educated black author and a Brit- 
ish citizen, had sensed that his 
new book, “The European 
Tribe," was going to spark con- 
troversy. Essentially a travelogue 
of a year’s journey across Europe, 
the book traces Phillips’s encoun- 
ters with a continent that “has 
chosen either not to see black peo- 
ple, or to judge us as an insignifi- 
cant minority, or as a temporary 
but dismissible mistake." 

“When 1 saw that picture of me 
in the Sunday Express with the 
one word ‘racist,’ " Phillips said 
in his apartment in the Shepherd’s 
Bush neighborhood of west Lou- 
don, “1 thought I must have been 
suffering from jet lag." 

The Sunday Express, a conser- 
vative mass-circulation newspa- 
per, describes Phillips’s book as a 
“sour, warped, racist, anti-white, 
anti- British diatribe." Hostile re- 
action to the book, published by 
Faber and Faber, did not stop 
there. “I had five radio interviews 
the next day." Phillips said. “The 
first call-in question on one of the 
shows was: ‘Why don’t you dar- 
kies gp back to where \ou came 
fromT ” 

Other reviews have been 
kinder. Tbe Tunes of London said 
that, although “not perfect. The 
European Tribe 1 is not only an 
engaging book but also a moving 
one.” 

For Phillips, the fundamental 
problem, as he depicts it in the 
book, “was, if I was going to con- 
tinue to live in Britain, how was I 
to reconcile the contradiction of 
feeling British, while being con- 
stantly told in many subtle and 
unsubtle ways that I did not be- 
long.” Phillips was brought to En- 


gland in 1958 by his parents from 
the island of St. Kitts; 24 years 
later be set out across Europe, 
from Spain to the Soviet Union, 
and found subtle and unsubtle 
racism on the way. 

The author of two well-received 



Caiyl Phillips, a travelogue of subtle and unsubtle racism. 


novels set in the Caribbean, be 
said he did not want his latest 
book to be dubbed “radical” in 
Lhe genre of Eldridge Cleaver or 
other fiery American black au- 
thors of the 1960s and early 
1970s. “The book wasn’t con- 
ceived to be deliberately provoca- 
tive, but to reflect the truth, and 
the truth demands to be heanL” 

The book does not set out to 
catalogue racism scientifically, 
nor does it look only at racism 
aimed at blades. Tbe “victims," 
whether Turkish workers in Ger- 
many, or Jews in Eastern Europe, 
are people who are rejected by the 
society into which they are born, 
or to which they provide their 
labor. Racism is not the only 
problem; it goes hand in hand 
with ignorance. 

It is difficult to find a thesis in 
such an anecdotal book. If there is 
one. it is perhaps that Europeans 
are trapped by what Phillips calls 
a false history, “in which whites 
civilize and discover, and the 
height of sophistication is to sit in 
a castle with a robe of velvet anda 
crown, dispensing order and jus- 
tice." 

While he sympathizes with oth- 


er minorities, in the end Phillips 
feels the blacks are the ones truly 
left out. But, then, among the 
blacks he meets, there is often no 
sense of solidarity or even com- 
munication. In Norway he was 
accosted in a bar by a drunk Eri- 
trean, “who informed me that I 
must not stay in Europe too long, 
as I would just gel old and be 
pointed out as an ‘old rugger.’ ” 

In his travels, Phillips was at- 
tracted to places that are divided: 
Berlin, Ireland. He watched Afri- 
can students in Moscow, and 
wondered what the West did so 
wrong that it drove them to that 
freezing city. 

Tbe most memorable confron- 
tation with racism occured when 
Phillips was taken aside by Nor- 
wegian customs officers and in- 
terrogated about how much mon- 
ey he had in his bank account, 
and whether he was carrying cred- 
it cards. The white passengers 
were let through without prob- 
lems. Ironically. Phillips was 
making his way to see Desmond 
Tutu, tbe South African archbish- 
op, receive the Nobel Prize from 
the Norwegian government 

Tbe book does not focus nar- 


rowly on racial prejudice. Much 
of it is devoted to observations of 
everyday life in cities as diverse as 
Amsterdam and Warsaw. 

One of its most moving pas- 
sages is the author’s meeting with 
James Baldwin, the American 
black author who has lived for 
years in a southern French village. 
“I had never before noticed bow 
lonely Jimmy was . . Jus quiet 
conversation was so saturated 
with references to his past . . . 
that I realized that he needed to 
be alone with someone who could 
relate fully to all the nuances of 
his predicament, past present 
and future." 

While the book's unconven- 
tional organization is part of its 
appeal it can also leave the reader 
perplexed. Passages are often 
thin, and editorial comments not 
always substantiated. 

Referring to racism in France 
as “appearing more widespread 
than at any time since the Algeri- 
an War of 1954-62," the book 
states: “Blacks and Arabs are be- 
ing shot almost weekly by the 
National Front and other neo- 
fascist groups.” No evidence is 
provided. 


Most sharply focused is the au- 
thors examination of Ms status in 
Britain, the last leg of his journey, 
and home to about two million 
blacks. “Britain fid not seem that 
different from the rest of Eu- 
rope,” he writes. “It appeared to 
me now, even more so than before 
my departure, indivisible from 
the rest of Europe and exclusive 
in its attitude toward me. 

“The fact is that most white 
Britons do not know a black per- 
son, let alone what one might 
want. They dare not imagine that 
black people might be just like 
them and want economic and po- 
litical power, for that would be 
too bitter a pill to swallow and a 
sign of audadons ingratitude." 

At home in London, PhflBps 
said that of all tbe barbs thrown 
at him recently the one that has 
penetrated most was a review in 
tbe British mess that called bim 
“ungrateful" 

"The problem a black kid has 
growing up in Britain is lack of 
role models. It bothers me enor- 
mously that there are more than 
600 members of Parliament and 
not a single black among them.” 
However, he expects several black 
candidates to be elected to Parlia- 
ment in the next general election. 

“A lack of confidence is at the 
heart of black society in Britain,” 
he went an. “What 1 like most 
about black America is that it's 
gone through its rite of passage. 
Blade Americans believe they 
have every right to became presi- 
dent or the chairman of General 
Motors.” 

Phillips was raised in predomi- 
nantly white working class neigh- 
borhoods in Leeds and Birming- 
ham. His father was a rail worker 
and his mother worked on the 
buses. Told by his schoolmaster 
that be did not stand a chance of 
getting in to a British university, 
Phillips nevertheless went on to 
Oxford, where he graduated from 
The Queen’s College with a de- 
gree in English literature. 

It was at Oxford that he met a 
black American from Watts in 
Los Angeles, several years older 
and very much into Black Con- 
sciousness. And it was ultimately 
a trip to the United States that 
made PhQQps realize it was posa- 
ble to be blade, and a writer. 


ANNOUNCEMENTS 


CALLING BRITISH 
EXPATRIATES 

Uberofe Abroad has now been Utah- 
Had to koop wu infonaad on whrf is 
happening mine Hand Party/AISnnce 
a ms UK and la bong together Lix-rd: 
ham (round she uaria Membership 
wish roqukr iwvwtettan be provid- 
ed RKt far fnt year. If you are a 
supporter oboe contact: 

UBEKAIS ABROAD 
I WHTOtAil PLACE 
LONDON SW1A WE 
Teh London 93039 12 tic BV5 65 51 


PERSONALS 


JJL SMITH aJed BVy saeto to aordatf 
his unde Jay & Smith- Anyone with 
i nf orm a l io n aM Paris 48 85 10 3ft. 


MOVING 


INTERNATIONAL CLASSIFIED 


Australia on Thursday criticized a 
body search by Quantas Airways ^ 
personnel of Prime Minister W* 
ter Lini of Vanuatu. Tbe leader ql 
the Pacific island republic was re- ) 
coperatina from a stroke he sur- ■ 
fered in the United States an d was ■ 
in a wheelchair when searched 
Wednesday in Honolulu before 
hoarding a fli ght . Hayden soid- 
Qanias, Australia’s national cam- 
s', stood by its action, saying it 
searches all passengers. “There are 
no exceptions,” said Ken Boys, an 
airline spokesman, f ini, 42, who is 
an Anglican priest, was accompa- 
nied to the flight by several U.S. 
officials. “I should have thought 
there would have been more than 
enough evidence of the standing 1 
and of the secure nature of the 
passenger," Hayden said. 


“It seems very vivid to me," John 
H. derm Jr. said, recalling the day 
25 years ago when he became the 
first American to orbit the Earih. 
“I guess it was etched in my memo- 
ry rather indelibly.” Glenn, a for- 
mer Marine fighter pilot and now a 
U.S. senator from Ohio, talked-to 
reporters next to his Mercury space 
capsule at tbe National Air ami 
Space Museum on (he eve of the 
silver anniversaiy of the Feb. 20, 
1962, flight of Friendship 7. Glenn, 
65, said he is ready for another 
space flight *Tve already told! 
NASA that when they get around! 
to doing their geriatric studies. Tin 
No. 1 in line and don’t forget it” .. 


Jones Jack, a wealthy Scottish 
businessman who commissioned 
criminals to steal works of art was 
jailed for eight years Thursday. Tbe 
police said they found Jack’s home 
near Edinburgh (Bled with stolen 
painting?, silver, jewelry and furni- 
ture worth £400,000 (more than 
$600,000). A televised film of the 
haul brought rolls from all over 
Scotland from people who said 
they had been burglarized as long 
ago as 1969. At Edinburgh High 
Court, Jack, 47, admitted 36 
charges of receiving stolen proper- 
ty. Judge Lord Sutherland said he 
couldn’t understand why Jade did 
it what be had the money to buy 
the art. Prosecutor Cofin MacAoUy 
said Jack had one home burgled 
three times, getting a watercolor by 
the American artist James Whistler 
and one by. Sir John Millais. 


EDUCATION 


MVERMBtr ommMpr. i e* I puvaie tuition w gmat, lsat, 

of Toman. 1 Murlo&l Manat &J GfiE. SAT. Mrths & Snm» bv IE 


REAL ESTATE 
FOR SALE 


ir£& ALLIED 



WOHOWBE MOVING 

PAKtS: DBBOROB 

(1) 43 43 23 64 

MCE: COMPACT® GENERAIE 

93 21 35 72 

WJSSB5: ZfcGtH 

(02) 425 66 14 

RAlWftW (JUS. 

10691 250066 

DUSSaijOJff: LM5. 

BAT1NGH* LAIS 

J 02102) 445023 
MUNICH LM-5. 

1089) 3202088 

LONDON AMERTRANS 

(OI) 953 3636 

LONDON 3 CROWNS 

(Oil 684 6411 

1SJAWGHAM 3 CROWNS 

J021) S56 7553 

USA: AIUB2 VAN UNES 

(OIOI) 312-681-8100 


REAL ESTATE 
FOR SALE 


PROVINCES 


Beautiful property on 5 txres wdh 

bredhtobn vim including principal Sro 

Mb* ff keepers lodge wab 2 ^btodroorm 

KFlfSJS- SrJS 

Awi, Wta. Bo* 4414, HertJnTrijuno, 92521 

JOhSTaWO. N^ByCW-t.Fn™* 

1 Avenue Afcert ler 

F 06230 SAINT JEAN CAP FERRAT 
Tel: 93760238 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


EMPLOYMENT 


POSITIONS AVAILABLE 



of Toman, i Nwnioe. I mom. 
Robert (43016524709 anytime. 


RESTAURANTS 

NIGHTCLUBS 


SWITZERLAND 


G8E. SAT. Mc4tn & Sam t 
Imperial Co Inge, London. I 
Mcria 01-5895TU Ext 6907. 


COLLEGES & 
UNIVERSITIES 


Whan m Romo; 
PALAZZO Ai. VHABRO 


MBttiaiMffl' TKKSafflfli 

J-pCTifiS* I — N.—ta.«aiT 


l lr^A • I'i Mn n»a 


MONACO 


Wn*fc Via M Valafant 16, 
00186 Rome. 


NOTRE DAME, tor J m 
bmh, TV, (J comforts. 


Principality of Monaco 



REAL ESTATE 
FOR SALE 


AMSTERDAM 

16th- 1 7th century oanatode apartment. 

Overlooking bain lhe Herengrodf and 

Seigol oonds n the center of Anu ter- 
dm. BcouhfiMr restored monument. 
Ted 4.009 sqJt. aid 13 roa m mdud- 
mg 4 bechoanEL 3 bathroonn. fiving- 
/ drang room, (899 tq.Fi ) and modem 
desarwr bfchen. roof rerroce. Freehold 
awJaUe. 5370/100 (in dafin g fixtures 
and fitnrqjL Long term renfaTbbo con- 
sidered- mtbnnanm Red Estoto Agen- 
cy Bobs Renans B.V, ret 31-20-236582 




BEAUTffUL 2-BOOM APARTMENT 

facing manna, ar-enrdtianed, with 
lame terrace, add and gwage- 
For further detail, phase contact: 

A.G.E.D.L 

26 bit Bd Princess* Ourdte 
MC 98000 MONACO 
T4 93JO6A00 - 9150.09.13 
Teh. 09 417 MC 


PARIS & SUBURBS 



3 hmhroonn. Suing- 16TH, AVENUE DE MW YORK, 

9 tq.Fl ] and modem eroeptionei real estate investment, 
oat mtool Freehold 200 kuil apartment, 4th floor, foefim 

10 fncfixfing fixtures EffeiToner aid Some. F-S.400.00o! 
term rertadbo con- Gd 1-42 67 92 B9 


PARIS AREA FURNISHED 


IN A FAMOUS BUODING 
The Garidge Residence 

for 1 marth or mare 
puffin, 2 or 3-room 
apartments ora ovidofahi 
lor moving into right away. 

TEL 43 59 67 97 


HOU1A SOU VILLA. Three bed- 
mono, two bafeoctm. Near ocean 
and Daney World. £1500 mo nHy. 
Gd 5poin (34) 52783000. Soon 315. 


REAL ESTATE 
WANTED/EXCHANGE 





DOM&BCAN DIVORCES. POO 2C602 I __ _ _ 

Santo Dommqo. Domnroi EeouMc. | ITAZt* 30 


PERSONALS 



superb 300 sqm vita. 5000 sq-m. 
land, p a norami c maw. F4750D00. 
Pronunwn Mowt Mob. Mme Ross 
Veranique. le Menden 93 81 48 80 - 
telex IMMOZAR 461235F. 


AUTOMOBILE MARKET 


AUTOMOBILES 1 AUTOS TAX FREE 1 AUTOS TAX FREE 


SHIPSIDE 

BUY YOUR NEXT CAR 
TAX FREE OR USE OUR 
BUY BACK PROGRAM 

For free catalog and/or 
buy/ bock folder contact: 



For Foreigners 

Ida Genova, Getaad Vdtoy, 
V B»^ Varhior, Lvgai o mac 

file l a wJ e wd qporimenti and 

chdetx avafabtavary lovarabii terms. 
Dcdy vniK GLOBE PLAN S-A, 

Ave Mai Bef>os 24 
CHI 005 banana. Switericrt 
Tet (21)22 35 12. The & 785 MEUS CH 


SHffSffle 0.V.PO- Box 430, 2130 AK 

AUTO CONVERSION 1^1^^ , T&4a97 


O0T/EM CONVERSION SSTVKE 
Menadn BMW Pond* Jaguar 
Our M lerveo mebda. sole*, ndo- 
[rfoa air wwfifan tag. 
bonefina. caitom clearance. Wpn 
fuBy guaranteed vntn affifiatet m every 
itqg US port. We otA ICA m ember*. 

ns AUTO CONVB5K3N 
P.O. Box 70 03 44. 0-70)0 SMtoart 70. 

Mffni 769U or 72-IO-JJ. 
TLl 7255903 WES D. Ask for JuSe. 


AUTOS TAX 


TAX FREE M BteEDS d types, ar- 
mored cm 1 stretched entv. Stoxv 
daan % D-2C0 Bremen. Tlx 
246624. Fa* (4211 63C05. TSASCO 
Germany, let (421) 633044. 


Showroom & Defivcryanfex 
at Amsterdam Airport 

SHIPSIDE Carp, 50 Chestnut Bdge 2d, 
ManWa, New Jersey Q744& USA 
Phana (»1) 573WOO. Tela, 427965 

5MPSOE SA, Otausfa de Wqytb 
465, m Brussels, Betaum 
Phone (OQ 6499062 Trie* 63290 


SODEXA, sutwfianr of AetomaMn 
PHJGEOT. spoaaised into' free or 
end dalamabc solas end buy bad 
contracts. PEUGEOT - SCOW. 136 


EXCHANGE YOUR CAR 

FOR A NEW MBKB8ES 
DMECT FACTORY SAUB 
Free Ewaoaan transport 
Bnbasmes and taragnm welcomed 
TRANSCARATHENS 
KcAioa Sb-41 taL 9232548, 
tfetu 214774 



International 
Business Message Center 


BUSINESS 

OPPORTUNITIES 




HEN PAIS - All COMMENTS. De- 
tails fcoe. Hermes Veriag, Box 
11O660/N, Berfin 11, W. Garmcmy. 
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REAL ESTATE 
TO RENT/SHARE 


AL1STWA 


BUSINESS 

OPPORTUNITIES 


contracts. PEUGEOT 
ovedes Champs By* 

Teti p] 42 2S 30 w - 
Tele* 415IF2F PBO 


SOT - SODEXA. 136 
tBvseos. 75006 Para. 
1^^)4788 5083. 




yaw home in fv fans aes 
with refira d and styCsh hate. 
CM DOMEteR 45 54 93 21 


BUSINESS SERVICES 


•m, 

BEAUTIFUL PEOPLE 

UMJMnro inc 

UAA. A WORUWMDE 

A eompleto porsenl & bansts ttnm 
pravkEno a mate caSaaian of 
taltfltod, varsdSa rnuWvwoal 
Mhtiduab ftn cl satial a 
promohoflci occosonL 
212-765-7793 
212-765-7794 
330 W. 56th SL N.Y.C. 10019 
Service Repreieablivn 


DOMESTIC 

POSmONS AVAILABLE 



a Ira UK). 


OFFICE SERVICES 


".'“j*** ■ f-"° ZURlCH-ZlflllCH-ZURICH 

fenthouse International voaSHBSffSBSiote 

020448751 (4 lines) 471021 Mr. Bww. ; 8£^pSS^ S q,, *“ 

Nodar hovon 1931, Aotoarduo TOP AflffllS WANTED to set up a Ho~» do Bumea Wet/ 

»— FROM SW1TZQRAM) 

SS5l 

Tefi 01/211 92 07. Tfaa 813 062 BSC 
Fat. P) 211 19 22 


On Way load Trip 
New York F90O F1890 

San Francisco FI 950 F370Q 

Los Angeles F195Q F3700 

Adams F1800 mm 

Ddlas FI 800 F3350 

Oxtugo FI 295 F2390 

Miami R800 F3350 

BaM FI 440 F25TO 

Mawraaf R380 F2450 

Taonkt F1730 F2B00 

Gfigvy F2370 F3M0 

vSSimr F2550 F392D 

few F2600 «S» 

Co dr Janeiro F4690 F5630 

Bukos Aires F4635 F6520 

TaWi F5190 F6990 

ana dm® t uru m i ma 

1516 domed an let & buna* dots 
PAIS Set (1) « 21 46 W 
6 me Hem Ueeot 75001 P»h 
Metro - BM OsatoM les HoBe* 

(Ik: 1J&1J1) 


FOCUS AT TUFTS 
TUFTS, P.O. BOX 4J 
MEDFORD, MA 02753 
(617) 232-5133 


EXCLUSIVE DAKS 
CLOTHES FOR MEN 
ANDWOMEN-AT 

DAKS CORNER 

SHOPS 

LONDON 

PARIS 

MUNICH 

GENEVA 

HONGKONG 



HOLIDAYS & TRAVEL 




WiAS TACHTWC. Yacht Otorten. 
Aocefinna 28, Athens 10671. Greece. 


SWITZERLAND 


GENEVA 



a real estate 


47%* of IHT readers 


. property/ real estate 
(eRdudmg mam home) 

This means you can reach 80,000. 
potential purchasers through tile 

International 


Real Estate 


SBcticn way Friday 
in tbe International 
Herald Tribune. 
•Source 1986 

Reader Survey : 
byRfisearch ■ 

Services Lfa± 1 


VJiiZK?: 















































































































